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Report on the Audit of tho Standalone Financial Statements

Ooinion

We have audited the financial statemerrts of SARITA NUPUR VYAPAR PRIVATE LIMITED
("the Company"), which comprise the balance sheet as at 31st March 2024, and the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to lrs,
the aforesaid financial statements give rhe information required by the Act in the Inanner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31st March,2024, its profiUloss
and its cash flows for the year ended on that date.

lnformation other than the financial staternents and auditors'rep ort thereon
The Company's board of directors is re;ponstble for the pi'eparation of the other infcrmationThe other information comprises the rrriormation included in tne soaidL iefori incruoingAnnexures to Board's Report but does not include the financial statements and our auditor,sreport thereon.

our opinion on the financiar statements does not cover the other information and we do notexpress any form of assurance conclusion thereon.

To the Members of SARITA NUPUR VYAPAR PRIVATE LIMITED

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with tre Code of
Ethics issued by the lnstitute of Chanered Accountants of lndia together with lhe ethical
requtrements that are relevant to our al,dit of the financial statements under the provlsions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other etlrical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider v/hether the other information is materially inconsistent
with the financial stalements or our knowledge obtained during the course of our audit or
otheMise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ('the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section '133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other inegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implemer rtation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

nsibilities for the Audit of t e Fin nI

Our objectives are to obtain reasonable assurance about whether the financial staternents as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. l\,4 isstatements can arise fronr fraud or errcr and are
considered material if, individually or in the aggregate, they could reasonably be expected to
rnfluence the economic decisions of users taken on the basis of these flnancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the aLrdit. We also:

. ldentify and assess the risks of materiar misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Resoonsibilities of Manaoement and Those Charoed lvith Governance for the Standalone
Financial Statements
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the cornpany has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of aucounting policies used and the reasonaoleness of
accounting estimates and relaled disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exlsts
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to nrodify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the flnancial statements, including
the disclosures, and whether the financi;rl statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnltude of misstarements in the standalone financial statenrents lhat.
individually or in aggregate, makes it probable that the economic decrsions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone flnancial statements.

We communicate with those charged v/ith governance regarding, among other nratters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

ReDort on Other Leqal and Reoulatorv Reouirements

1, As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/'), issued by
the Central Government of lndia in terms of suir-section (1 'l) of section 143 of the
Companies Act, 2013, we give irr the'Annexure A'. a statement on the matters specified
in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 1a3 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief lvere necessary for the purposes of our audit.

b,) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

al
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate witn them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

L

A* K



c) The Balance Sheet, the Statement of Profit and Loss ano the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written rapresentations received from the directors as on 31st
March,2024 taken on recorJ by the Board cf Dircctors, none of the Jirectors is
disqualified as on 3'lst Match,2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

g) With respect to the other mariers to be includecj in the Auditor's report in accordance
with the requirements of Sec 1 97(16) of the Act as amended, we report tlrat Sectiorr
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

h) Wth respect to the other matters to be included in the Auditor's Report in
accordance with Rule '1 1 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and 3ccording to the explanations given to
US:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any nT aterial foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or irr any other person(s) or entity(ies), including foreign
entities ("lntermediaries"), with the understanding, whether recorded in writing
or othenrise, that the lntermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified irr any rnanner whats"ever b! or
on behalf of the company ("Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneflciaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneflciaries; and
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0 Wth respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in 'Annexure B'.

::l t



(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe lnat the representations under sub-clause (i) and (ii) of
Rule 1 1(e), as provided under (a) and (b) above, contain any material mis-
statement.

No dividend have been declared or paid during the year by the company

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.
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Annexure'A'

(a)
(A) The company is maintaining proper records showing full particulars,

including quantitati\ e details and situation of Property, lrlant and
Equipment;

(B) The company does not have any intangible assets, therefore no
comment is offered;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(c) The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the
name of the company;

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rul3s made
thereunder.

(iii)

(a) As explained to us, physical verification of inventory has been conducted
at reasonable intervals by the management. ln our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy ol 1Oo/o or n rore in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

(b) The company has not been sanctioned during any point of time of the
year, working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets.

e irrvestments in, nor company
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(iv) During the year the company 1

The Annexure refarrod to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requiremonts".

We report that:

(ii)



has provided granted unsecured loans. Accordingty, clause 3(iii)(a) to 3(iii)(g)
of the Order is not applicable to the Company.

(vi) The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.

(vii) As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act and such accounts and records have
been so made and maintained;

(viii)

(a) According to the records made available to us, company is regular in
depositing undisputed statutory dues inciuding Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2024 for a period of more than six
months from the date they became payable.

(b) According to the informaiion and explanatiorrs given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

(ix) According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the lncome
Tax Act, 1961.

(x)

(a) ln our opinion and according to the information and explanations given by
the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any ler rder.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender

(c) ln our opinion and according to the information and explanations given by
the management, the Company has not taken any term loan form any
bank or institution.

(d) ln our opinion and accorciing to the inforrnation and explanations given by
the management, funds raised on short term basis have not been utilised
for long term purposes.

(e) ln our opinion and accorcling to the information and explanations given by
the management, the cornp any funds from uny entity

(v) ln respect of loans, investments, guarantees, and security, provisions of
sections 185 and 186 of the Companies Act have been complied with.
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or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

(f) ln our opinion and according to the information and explanations given by
the management, the cornpany has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
compan ies.

(xi)

(b) The company has not made any preferential allotment <,r private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(xii)
(a) According to the information and explanations given by the management,

no fraud by the company or any fraud on the company has been noticed
or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 wilh the Central
Govern ment;

(c) According to the inforr ration and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

(xiii) The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

(xiv) According to the information aird explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Conrpanies
Act, where applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards,

(xv)
(a) ln our opinion and based on our examination, the company does not

require to have an internal audit system.

(b) the reports of the lnternal Auditors for the period under audit were
considered by us;

(xvi) On the basis of the information and explanations given to us, in oLrr opinion
during the year the company has not entered into any non-cash transactions
with directors or persons connected with him.

b
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(xvii)
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(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
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(a) ln our Opinion and based on our examination, the Compa|ty is not
required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934 (2 of 1934).

(b) ln our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
lndia as per the Reserve Bank of lndia Act, 1934,

(c) ln our Opinion and basecr on our examination the Company is not a Core
lnvestment Company (CrC) as defined in the regulations made by the
Reserve Bank of lndia.

(d) According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.

(xviii) Based on our examination, the company has not incurred any cash losses in
the financial year though there is a Cash Loss of Rs. 17,54,95,'A in the
immediately preceding financial year.

(xx) On the information obtained from the managenlent and audit procedures
performed and on the basis oi the financial ratios, ageing and expected dates
of realisation of financial assets and payment of financial liabilitles, other
information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

(xxi) Based on our examination, the provision of section 135 are not applicable on
the company. Hence this clause is not applicable on the company.

(xxii) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.
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(xix) There has been no resignation of the statutory auditors during the year.
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Annexure'B'

Report on lnternal Financial Controls with reference to financial
sfafements

Reoort on the Internal ancial Controls under Clause (i) of Sub-sectio n 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial repo(ing of SARITA NUPUR
VYAPAR PRIVATE LIMITED ("the Company") as of March 31,2024 in conjunction with our
audit of the financial statements of the C"mpany for the year ended on that date.

Manaoement's Resoonsibilitv for lnternat Financial Controls
The Company's managem€nt is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efflcient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. W: conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements ancj plan and perform the audit to obtain reasonable
assurance about whether adequate inrernal financial controls over financial reporting was
established and maintained and if such controls operated etfectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financlal controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over flnancial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the audltor's ,udgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

ntrols Over Financial Reportinq

---44-;v

Ivleanino of lnternal Financial C

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit cpinion on the Company's internal financial controls system over flnancial
reporting.
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A company's internal financial control over flnancial reporring is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal flnancial control over flnancial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the companyi

2. provide reasonable assurance th.rt transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of rne company's assets that could have a material effect
on the financial statements.

Opinion

ln our opinion, the Company has in all r,,aterial respects rn adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31 ,2024, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.
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lnherent Limitations of Intemal Financial Controls Over Financial Reportino

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to enor or fraud may occur and not be detected. Also, projections of any

evaluation of the internal flnancial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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,SARITA NUPUR VYAPAR PRIVATE LIMITT]D
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST M^RCH, 2024
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(f.a
*

(Marr* OJ K U MAR GAN GU LY)
Director*

o4 L,,r*1Uo2

(RAUNAKCARG)
Direclor

N0tes
Ycar eIlded 3lst March

2024
P&rticulars Yerr rnded 3lst March

2023

1,249 ,010.7 5

1,045.54
2'72,413.32

6,16t.t9
1,250,056.29 279,t7 4.51

48,935.24

4,866.54
4,355.12

1,183,652.80
s61.82

30,0E7 ;15

5,115.15

13,449.11

169,158.61

84,028.01

1 ,242,31 t.5Z 301,839.23

(22,664.',12)7,684.71

(3,505.78)3,468.93

73.91

3,542.E4 (3,505.78)

4,14t,93 (19,158.94)

(19,1s8.9{)4,141.93

(5.94)
(5.e4)

3l

22

23

24

z)

26

27

28

1.28

t'28

Erpeuses;

Purchascs of stock in trade

Changes in inventories of finished goods

Employee benefi ts expense

Fina[ce Costs

Depreciation and Amortization Expense

Othcr cxponscs

Total Erpenses

Profit befole tax

Income Tax Expense

(1) CurreDt Tax
(2) Defened Tax
(3) Earlier Year Tax Adjustment

Totsl T8x Erpe[se
Prollt for the year

Other CompreheBsive Income
ltems that will not be reclassified to profit or loss

Remeasuements ofEel defined benelit plans

Income tax relating to above items

Other Comprehcosive Income for the yerr' net oI trr
Total Comprehensive Income for tbe yesr

lEaming per cquity share (Face Value ofRs.l0 each)

IncoEe:
Revenue from opgrations
Other Incomc

Totsl Income

(l) Basic

(2) Diluted

I



SARITA NUPUR VYAPAR PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR EI\'DED 3IST MARCH. 202.I

(A) CBsh Flow FroE Operrtins Actlvitleg
Profit beforc lncomc Tax

Adiustmctrt! for
Fair Valuc ofFiaancial assets (Nct)

Prc,visiotr fot Gratuity- P/L
Depreciation and Amortisation Expense

hterost Irlgomc Received on Loans

Financc Costs

Rcmeasurcmc[ts ofnct dclmcd bcnclit plans (Nct)

Sundry Balauce Wrinen Off (Nct)
Profit o[ sale of llYestment

Operrdrg prorlt before worklng capltrl chrnges

Adiustmcnts for

Decrease/(lncrcase) io Trade Rcccivablcs

Decrcasc/(locrease) ill lnveotorics

Decrease/(Iocrease) in Other Financial Asset-curcnt
Decrease/(Iocreasc) in Othc! Cutreot Assets

Dccrease(locrcase) io Othe! NoD Curreat Asset

Decrcasc/(Iocrcasc) in Other Cturcot Tax Assct

@ecreasc)/hcrcasc in Tndc Payablc

@ecrease )/hcrease io Other Financial Liabilities
(Decreaseylrcrease in Other Currcot Liabilities
(Dccreasc)/1ncleasc ilr Short tclm Loals & Advanccs

@ecreasc)Ancrease il Employec Benefi t Obligations- Currcnt

Cash Cetrersted from Opersdoos

lnoomc Tax Paid

Cash l'low before Ertrs Ordhrry It€ms

Income/(ExpeNes) pcrtaining to pre\ ious year

(B) Cash Flow From hvestlng Actlvides

Payment for Property, Platrt & Equipmeot

Proceeds from sale of Propody, Platrt & Equipmeot

Puchaso of Investments

lnlerest Rcccivcd on Loan

Loatrs to Employces atrd Related Parry

Loans to Body Corporate

Rc ofloans by Employees and R€latcd Part)

Kc

U A C

fr=, ta

As 8t 31.03.2024 As !t 31.03.2023P{rtirulrrs
Rs.

7,684.11

4,866,54

48,778.92

(22,664.',72)

5,115.r5
('t6s.'7 5)

28,706.7 6

(680,000.00)

561.82

194,686.43

(r32,878.71)

61,330.23

|,623,42

( r,219,914.65)

t48;779.79

10,391.44

(22,2',16.59)

754,I34.05

84,028.0r

45,323.13

(1,28r,78)

(244,85'7.95)

527.63

(244,330.32)41,04t.35

,l{,041.35 (244,330 .32)Net Cssh from Operating ActivitieJ

t22,354.15)

765.'7 5

(21,589.00)Net Crsb Gener$ted From/(Used vitiesh) Irvelthg Arri

',6

Rs.

e



(C) Cash I'low From Financlal Actlvlties
Borrowings @epard) ,' Takcn
Flnance Costs

266,664.t8

128,706.76)

(124.16)
(48,718.92t

Nole$ :
(i) The cash llow sktemcot has bceo Fapared uoder the indilect method as set out in hdiao Accountilg Standad (Ind AS 7)

statcmcnt of cash flows.

(ii) Cash End cash cquiyalenb includc "Cash and Bank Balances".

(iii) Prcvious years figures bave bcca rc-anangcd/rc-groupcd wherevcr oeceEsary

This is the Cash Flow Statemeot refcrred to

io our rcpon of cvco datc

For & on behalf ol the BosrdFor Yash & Assoclstes

Chartered Accountonts

\al7Dt
Yash Arya
Pqrtner
Mem No. 06t467
FRN : 325222E

Place : Kolkata

Date | z4thMay 2024

u hssa

(MANOJ KUMAR GANGTTLY)
Directo/

(,l
*l

t
id Accv

EAUN^K GARG)
Director

uDrN: 2+b6 | 46+ OK Bn rI97sg

(49,203.0E) 23'7 ,95't .42Net Csrh Genersted From/(Uscd ltr) Fltrstrclng Aclivitica

(5,16r.73)Net ltrcreste/(Decreare) ln Carh sld Cssh Equlval.ots (A+B+C) (27,961.90)

36,655.08
8,693.18

8,693.18
3,531.15

Opening Cash & Cash Equivalents Ecfer Notc No. 9 & lcr)

Closiog Cash & Cash Equivalents (R€fer Note No. 9 & 10,

--

-

-
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SARITA NUPUR \rYAPAR PRIVATE LIMITEI)

STATEMf,NT OF CHANGES IN AQUfTY

A. EQUITY SIIARE CAPITAL
Notes Amoutrt

A! .t lst Aprtl 2022

Chaoges h Equity Share Capital l5
32,250.00

As .t 3lst M.rch 2023 32,rs0.oo

Changes in Equity Sharc Capital l5
As rt 31st March 2024 32,250.00

B. OTHER EQUITY

This is the Statement of Changes in ljquity referred lo in our rcport of cven date.

The above Statement ofchanges In Equity should he r€d in conjunction with the accompanying notes

For & on behalfofthe Bo.rd

'tirlrf',f Au

*
2

o

Y.sh Aryr

Mem No. 06 I ,167

FRN : 325222E

Place : I(olkata

(na
)t

(MAI\OJ KUMAR GA.I{GULY)
Director

Kn'-*- qn-
b

SECURITIES
PRIi\fIIIM RESERl'E

GENERAL
RI'SNR\'E

RETAINED
f { R\rN.;(

OTTIER
Itt sER\/rs TOTAI,

Bd.oce ar.t lst April 2022

Profit for the ycar

Other Cornpaaheflsive Incorne for thc ycar

A! .t 3lrt Mrch 2023

Add: Profit aficr tax for the yeat

Other Cornprchcnsive lncomc for thc ycar

A! .t 3ln M.rch 2024

2tI,250.00 39,690.67

(r9, r 58.94)

320,940.61

(19,158.94)

2t1,250.00 20,53r.73
4,t4t.93

301,781.73

4,t4t.93

2t1,250.00 24,673.66 105,923.66

Datc : 24th May 2024

uDrN: 2+b6t 41+oKaH'ra g+6{
(RAUNAK GARG)

Director

For Yash & Associrte3
Chartered Iccountants

Ko lkata

l Acr;o\ .{t



SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA.TOOOTl
CIN : U5'1909W82004PTC100218

(F Y. 2023-2024)

Note No. : 1

Background:

Sarita Nupur Vyapaar Private Limited is a private limited company limited by shares,
incorporated and domiciled in lndia. The company is engaged in the Business of sale of food
items.

A. Sionificant Accountino Policies

Note No. 1: SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all years presented,
unless otherwise stated.

1.1 Basis of Preparation of Financial Statements

1,1,1 Compllance with lnd AS:
These financial statements comply in all material aspects with the Indian Accounting
Standards (lND AS) notified under Section 133 of the Companies Act, 2013 (the "Act")

loompanies(lndian Accounting Standards) Rules,2015] and other relevant provisions of the
Act.

1,1,2 Classification of Gurrent and Non-Current:
All the Assets and Liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out rn the Ind AS 1- Presentation of
Financial Statements and Schedule lll to the Companies Act, 2013. Based on the nature of
the products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle to
be 12 months for the purpose of currenvnon-current classification of assets and liabilities.

1.1,3 Historical Cost Convention:
These financial statements have been prepared in accordance with generally accepted
accounting principles in lndia under the historical cost convention, except for the following:

i) Defined Benefit Plans - Plan Assets measured at fair value.

ii) Certain Financial Assets and Liabilities which are measured at fair value.

iii) Assets held for sale - measured at lower of carrying amount or fair value less cost to sell.

s
:loh )r

/"

1.1 .4 Rounding of amounts:

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
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SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA-7OOO7,I
CIN : U5l90gWB2004PTC'100218

(F .Y. 2023-2024)

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest Rupees as per the requirement of Schedule lll. unless otherwise stated.

1.2 Segment Reportlng:
Operating Segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.

The company recognizes revenue when the amount of revenue can be reliably measured, it
is probable that future economic beneflts will flow to the Company and signiflcant risk and
rewards incidental to the sale of products is transferred to the buyer.

1.5 lncome Tax:

The income tax expense or credit for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate adjusted by changes in deferred tax
assets and liabilities attributable to temporary differences and to unused tax losses. Deferred
income tax is provided in full, using the liability method on temporary differences arising
between the tax bases of assets and liabilities and their carrying amount in the flnancial
statement. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are excepted to apply
when the related defferred income tax assets is realised or the deferred income tax liability is
settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses, only if, it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax liabilities are off set where the Company has a

I b NSSo

>.
Ko

(n

1.3 Foreign Currency Translation;
Foreign currency transactions are translated into lndian Rupee (lNR) which is the functional
currency (i.e. the currency of the primary economic environment in which the entity operates)
using the exchange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rates
are recognized in profit or loss. Monetary foreign currency assets and liabilities at the
year-end are translated at the year-end exchange rates and the resultant exchange
differences are recognised in the Statement of Profit and Loss.

1.4 Revenue Recognition:
Revenue is measured at the fair value of the consideration received or receivable. Amounts
disclosed as revenue are inclusive of tea claims and are net of sales return, sales tar/value
added tax/goods and service tax, trade allowances and amount collected on behalf of third
parties.

N
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SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA.TOOOTl
CIN : U51909W82004PTC100218

(F .Y . 2023-2024\

Deferred tax assets/liabilities are not recognized for temporary differences between the
carrying amount and tax bases of investments in subsidiary and associate where in case of
assets it is not probable that the differences will reverse in the foreseeable future and taxable
profit will not be available against which temporary difference can be utilized and in case of
liabilities the group is able to control the timing of the reversal of the temporary ditferences
and it is probable that the differences will not reverse in the foreseeable future. Current and
deferred tax is recognised in the Starement of Profit and Loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. ln this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the
specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT credit asset is written down to the extent there is no longer a convincing
evidence to the effect that the Company will pay normal income tax during the specified
period.

1.6 Cash and Cash Equivalents:
For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, bank overdraft, deposits held at call with financial institutions, other
short-term highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and whicn are subject to an insigniricant risk of
changes in value.

1.7 Trade Receivables:
Trade Receivables are recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment, if any.

1.8 lnventories:
lnventories are stated at lower of cost and net realizable value. Cost is determined using

FIFO method and comprises of the purchase price including duties and taxes, freight inward

and other expenditure directly attributable to the acquisition, but excluding trade discount and

other rebates.

1.9 lnvestments in subsidiaries and associates:
lnvestments in subsidiaries and associates are recognised at cost as per lnd AS 27, except
where investments are accounted for at cost in accordance with lnd AS 105.

1 .10 lnvestments and other Financial Assets:

legally enforceable right to offset and intends either to settle on a net basis, or to realize the
asset and settle the liability simultaneously.

The Company classlfies its financial assets in the following measurement categories:

L

oK
o_



SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKI COMMERCE HOUSE,4/I MIDOLETON STREET,
KOLKATA.TOOOTl
CIN : U51909W82004PTC100218

(F .Y. 2023-2024)

i) those to be measured subsequently at fair value ( either through other comprehensive
income, or through profit or loss), and

ii) those measured at amortized cost.

The classification depend on the company's business model for managing the financial
assets and the other contractual terms of cash flows.

1.10.'l Measurement - Equity lnstruments:
The Company measures its equity investment other than in subsidiaries and associates at
cost. However where the Company's management makes an irrevocable choice on initial
recognition to present fair value gains and losses on specific equity investments in other
comprehensive income, there is no subsequent reclassification, on sale or otherwise, of fair
value gains and losses to the Statement of Profit and Loss.

1.10.2 Measuremont - Mutual Funds:
All mutual funds in scope of lnd-As 109 are measured at fair value through profit and loss
(FVTPL).

1.10.3 De-Recognition of Financial Assets
A flnancial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

1.11 Financial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognised initially at fair value and transaction
attributable to the acquisition of the financial liabilities is also adjusted. These
classified as amortised cost.

cost that is

liabilities are

Subsequent Measurement
These liabilities include are bonowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cost using the effective rnterest method. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the ElR. The EIR amortisation is included as finance costs in the

statement of profit and loss. This category generally applies to borrowings.

De-Recognition of Financial Liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another frc.rm the same

lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original

liability and the recognition of a new liability. The difference in the respective carrying

amounts is recognised in the statement of profit or los

u
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SARITA IIIUPUR VYAPAR PRIVATE LIMITED
SIKKIM COIIIIMERCE HOUSE, 4/1 MIDDLETON STREET,
KOLKATA-7OOO71
CIN : U51909WB2004PTC100218

(F .Y . 2023-2024\

1.1 2 lncome Recognition:
Dividends- Dividends are recognized in profit or loss only when the right to receive payment
is established.

1 .'13 Property, Plant and Equipment:
All items of Property, Plant and Equipment are stated at historical cost less depreciation.
Historical Cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset's carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that futrrre economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to proflt and loss during the
reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value:
Depreciation on Property, Plant and Equipment is provided as per Written Down Method
(WDV). Depreciation for the current year is provided on the basis of useful lives as
prescribed in Schedule ll to the Companies Act, 2013, whiclr in the view of the nranagement
is reasonable based on the life the asret is expected to be used. The assets'residual values
and useful lives are reviewed, adjusted if appropriate at the end of each reporting period.

Gain and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in profit or loss within other gains/losses.

1.14 Equlty:
Equity shares are classified as equity. lncremental costs directly attributable to the issue of
new shares are shown in equity as a deduction, net of tax, from the proceeds.

1.15 Dividends:
Provision is made for the amount of any dividend declared, being appropriately authorised
and no longer at the discretion of the Company, on or before the end of the reporting period

but not diskibuted at the end of the reporting period.

1.16 Earnings per Share:

1 .16.1 Basic oarnings per share
Basic eamings per share is calculated by dividing:
. The profit attributable to owners of the Company.
. By the weighted average number of equity shares outstanding during the financial year

1 .16.2 Diluted earnings per share:

+,

lnterest lncome- lnterest lncome from debt instrument is recognised using the effective
interest rate method.

hss
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SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,4/I MIDOLETON STREET,
KOLKATA-7OOO71
CIN : U51909W82004PTC100218

(F Y . 2023-2024)

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

. The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

. The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

Trade Receivables
For recognition of impairment loss on Trade Receivable, the Company determines whether
there has been a significant increase in the credit risk since initial recognition and if the credit
risk has increased significantly impairment loss is provided.

Other Financial Assets
For recognition of impairment loss on other fnancial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial
recognition and if credit risk has increased significantly, impairment loss is provided.

1.18 Use of Estimates:
The Preparation of flnancial statemenrs in conformity with the generally accepted accounting
principles in lndia requires the management to make estimates and assumptions that affects
the reported amount of assets and liabilities as at the balance sheet date, the reported

amount of revenue and expenses for the periods and disclosure of contingent liabilities at the
balance sheet date. The estimates and assumptions used in the flnancial statements are
based upon management's evaluation of relevant facts and circumstances as of the date of
flnancial statements. Actual results could differ from estimates.

1 .20 Borrowing Cost:
lnterest and other borrowing costs attributable to qualifying assets are capitalised. Other
interest and borrowing costs are charged to Statement of Proflt and Loss.

q

4

1. 21 Employee Benofits:

1.17 lmpairment of Flnancial assets:
ln accordance with lnd-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

1.19 Borrowing:
Borrowings are initially recognised at net of transaction costs incurred and measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in the Statement of Proflt and Loss over the period of the

borrowings using the effective interest method.

U NSS
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SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA.TOOOTl
CIN : U51909W82004PTC'l 00218

(F .Y . 2023-2024)

Post-employment obligations

Dofinod bonefit plans such as Gratuity:
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity
fund is the present value of the defined beneflt obligation at the end of the reporting period
less the fair value of plan assets, The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method, The present value of the defined benefit
obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obligation. The net interest cost is calculated by
applying the discount rate to the net balance of the defined beneflt obligation and the fair
value of plan assets. This cost is included in employee beneflt expense in the Statement of
Profit and Loss.

Remeasurement galns and losses arising from experience adjustments and changes in

actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in Other Comprehensive lncome in the statement
of changes in equity and in the balance sheet.

1.22 Provisions and contingent liabilities:
Provisions are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle
the obligation and the amount can be reliably estimated. Provisions are not recognised for
future operating losses. Provisions are measured at the present value of management's best
estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre tax rate that
reflects current market assessments cf the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest
expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past

events but their existence will be confirmed by the occurrence or non occurrence of one or
more uncertain future events not wholly within the control of the Company or where any
present obligation cannot be measured in terms of future outflow of resources or where a

reliable estimate of the obligation cannot be made.

(B) Notes on Financial Statements

1. The information regarding classification of creditors as micro and small enterprise is not
available with company, hence information as required by schedule lll of the Companies
Act 20'13 is not given.

2, Salaries includes directors remuneration on account of salary Rs. NlLl (Previous Year

u
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SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET,
KOLKATA-7OOO71
CIN : U51909W82004PTC 100218

(F .Y . 2023-2024)'

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

4. Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

5. Related Party disclosure as identified by the company and relied upon by the auditors,
please refer to the Note No. 37.

6. Value of lmports

Raw Material
Finished Goods

1laln?tw

(Yash Arya)
Partner
Memberchip No.061467
Re g istration No. 325222E

?""'"' 1,

Nit

Nit

Nil

1,44,46,938/-

7. Expenditure in Foreign Currency Nil Nil

8. Earning in Foreign Exchange Nil Nil

9. Previous year figures have been reg rouped/rearra nged wherever necessary.

Signature to notes 1 to 38

ln terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates
Chartered Accou ntants

For SARITA NUPUR VYAPAR PRIVATE LIMITED

MA J KUMAR
GANGULY

Director

DIN:0000216496

RAUNAK GARG

Director

DIN : 08052147P|ace:- KOLKATA

Oatei -2410512024
UDIN: 2+ 66t4tZergH-tT3+ ot-
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SARITA NIIPUR VYAPAR PRIVATf, LIMI'I'DD
NOTES ON }'TNANCIAL STATEMI]NTS FOI' THI,] Yf,AR I'NDED 3IST MARCH. 2024

2 PROPI]RTY. PI,ANT AND I.]OUIPMENT

Accumulrtad DeprcciraiorCrof! CarryirgAEourt N.l CrrryiEe

Origio.l Cost
r! rl l Aprtl,

2022

Addttio[!
durirg th. Dtuposrls

durirg the yeir
As r( llst

M,r.h- 2023
As .l lsr

lpfl,2022
DeprtchdoE
for tte yerr

Dilp6rk
doring tt

ycar

Ar rtflst
Mrrch,2023

tu rt 3l!t Mrrct,
2t23

2t2,115.@

176,1,t3.59

2,311.05

<,?7 64

72,31t.27

2,197.40

508 68

5,I00.95

14.?o

17,42.22

2,197.40

212,1r5.@

l(m,70r 37

I t5.65

Tetrciblc A$cts

Frtdtou llrd

Wrrlhoulc Buildiog

ELclric lrstrllation

Tubcwcll

2t2,t 15.00

l7t,l/i3.59

2,313.05

5X3 61

393,I55.28 391,I55.2E 75,047.35 5,t 15.15 80,162.50 3r7997.18Tot2l

Accumulatcd Dcpr.ciztiotr N€l Crrryidg
Cross C.rryiryAmount

As !t l.l
-Atril,2022

Origir.l Cost
r3.t lrl April,

2022

Additions
Dilpo.ds

duriog tt. yc.r Itlzr.l,, ?l)23

As rt3lrt
M2rcb.202l

As rt 3lst Mrrct.
2021

2r2,t t5.00

l?8,t43.59

2,313.05

s83.64

l'.t t42.22

2,197.q

522.88

.1,855.01

I t.5 |

82,297.25

2,191.0

534.39

212,1r5.00

95,846.34

I r 5.65

49.25

Tanqibl€ /s$tr

Frc.hold tlnd

Warchous€ Buildiog

El€ctric lnstallation

Tubewcll

2r2,! 15.00

178,143.59

2,3 t3.05

581.64

80,162.511 .1,606.t| s5,029.0.{ 308,126.:.11'oki

Disposds
during th€

yarr

D€pr€(lrtlon

K.c' *
c).

JA



3 INVESTMENT IN SUBSIDIARY AND ASSOCIATES
(In Unquoted Equity Shares ofRs. l0/- each flrlly paid, except otherwise stated)

Particulars
31s t March 2024

Rs.

lst April 2023
Rs,

Total

4 Non-Current Investments
nE hares of Rs. l0/. each full aid exc t otherwise Jtated

3lst March 2024

Rs.

1st April 2023

Rs.
Particulars

20,000.00

15,668.90

14,486.50

1,750.00

0.41

7,500.00

20,000.00

1s,668.90

14,486.50

1,750.00

0.41

2,000.00

1,000.00

7,500.00

A. Equity Investment Designated at Cost (Uoquoted)

Investments in Equitv Instruments rothers
Asian Capital Market Ltd
40000 (31.03.2023- 40000) Shares

Greenex Chemicals Pvt Ltd
29800 (31.03.2023- 29800) Shares

IBM Finance & Investment Pvt Lki
41390 (31.03.2023- 41390) Shares

Maharaja Barter Pvt Ltd
17500 (31.03.2023- 17500) Shares

Mittal Texo Fab Prt Ltd
l0 (3 1.03.2023- 10) Shares

ST Buildcon P Ltd
20000 (31.03.2023- 20000) Shares

Swati Nippon Pvt Ltd
10000 (31.03.2023- 10000) Shares

Ultrafocus Developers Pvt Ltd
50000 (31.03.2023- 50000) Shares

62,405.8162,405.81Total (A)

B. Other Investment Dcsignated at FVTPL
Investment in Other Instruments

Total (A+B)

62,405.81 62,405.81Aggregate amount of unquoted investments

62,405.8162,405.81Total Amount of InYestments

ChJD o

t.l

b

SARITA NUPUR YYAPAR PRIVATE LINI{TED
NOTES OI-\ FINANCIAL STATEMENTS I'OR THE YEAR ENDEp 31ST MARCH.202.1

Equity Instruments at Cost

r,000.00

2,000.00

*K.

Acc



SARITA NUPUR VYAPAR PRIVATi, I.I]UITID
NOTES ON FINANCIAL STATEM[].{1'S FOR THE YEAR ENI)[D 31ST MARCH. 2021

5 DEFERRED TAX ASSET (NET)

6 Long Term loans & advances

I st April 2023

Rs,

(Unsecured - considered good unless otlr!nvise stated)

Security Deposit 3 0.00

Total

T INVENTORIES

Pa rticulars
3l st March 2024

Rs.

At lower of cosl an d net realisable vat ..e

Traded Coods

Inventories Others {,{87.82 5,049.64

Total 4,487.82 5,049.64

8 TRADE I{E('EIVABLES

Pa rticu lars
3lst March 2024

Rs.

I sl April 2023

Rs.

Unsecured, C ortsidered Cood
- Due lor less than six months

- Due for more than six months, less thi'r, I yoar

- Due for more than I year, less than 2lears
- Due for more than 2 years, less than 3 ., e.rrs

- Due for more than 3 years

680,000.00

321,102.31

t27.25

324.702.34

t21 .25

Total 324,829.59

9 CASH AND CASH EQUIVALENTS

Ko
-q
*
o

Pa rticu lars
J I st March 2024

Rs.

I it April 2023

Rs.

Defened lax b/f
Created during the year
Financial asset at FVTOCI
Financial asset at FVTPL

11,112.41

(3,468.93)

t4.206.63

3,5 05.7 8

Tota I t4,2{3.48 t7,712.41

3l st March 2024

Rs.

lst April 2023

Rs.

33.37

8,6s9.8 t

33.37
3,498.08

Balances rvitir Banks in Cunent Accour..;

Particulars

Cash on i lan(l (as certified managen.r nL,

8,693. r 83,531.45Total

-/

Parliculars
Jlst March 2024

Rs.

30.00

30.00 30.00

lst April 2023

Rs.

1,004,829.59

/7Jb)x<c



SARITA NUPUR \ryAPAR PRIVATE !,IN{ITED
NOTES ON FINANCIAL STATEMEN rS FOR THE YEAR t..tDED slST MARCH. 2024

IO OTHER BANK BALANCES

P!rtlculars Slst Mar.h 2024

Rs.

3lrt Marcb 2023

Rs.

BalaDces with Ban.k Othcr Thao Cuneot BtJaoces

Total

Psrdcul.rs
3lst Mrrcb 2024

Rs,

Advanc€ to Suppliers

Advanccs Agaiost Expenscs

Rcfuodablc DGFT Liceocc Fccs

Asia! Capital Market Ltd

221,66t,46

1,011.80

Total 22J,673.26

I2 CURRXNT TA-\ ASSETS (NET)

Partlcularr
3lst March 2024

Rs.

31st MErch 2023

Rr,

Advancc Tax & TDS (nct ofprovision)
Itrcomc Tax paid urdcr Disputc

1,792.8E

166,14

5l 1.10

t66.i 4

Totol 1,959.62 671.84

13 OTIIER CURRXNT ASSETS

I'Ertlcuhrs
31vt Msrch 2024

Rr.
3lst Msrch 2023

Rt.

(Utrrecured, conrldered good)

B8lanccs with Rcvclluc Authoritics
(i) MAT Credit Enritlertrcot 13." I

Totol 13.91

(-) \

a

-.. l,x-z

II SHORT TER]\I LOANS & ADVANCI},
f,lsl March 202{

Rr.

222,998.68

822.39

l,0l1.80
463.81

l------ ni,ndrs

U oc

{,r\



SARITA NUPUR VYAPAR PRryATE LTIVO'I ED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ]IST },IARCH. 2024

14 EQUITY SHARE CAPITAL

(c) Det.lt ofEqulty Shsrei held by Shsrehol(l.r! holdlng more thrn 5yo shsres ofthe qggregate Equity Shxrer lr
the CompsDy

Psrdcula13
No. & % of Equlty Shares

3l st [larch 2024 3l!t ltar'.h 2023

Asian Tea and Expons Ltd. 122490(r 00) 322490(100)

iQa
u

oK
\* \

/,5

a
*

Partlculars
3lst Msrcb 2024

Rs,

3lst Marcb 2023

Rs.
Autborlrod
3,50,000 (31.03.2023- 3,50000) Equity Sha&s ol Rr.l0/- cach

Irtucd, Subrcrlbcd r[d Prld-up

322500 (31.03.2023- 322500 ) Equity Shares oflis.l0/- cach futly paid up

35,000.00 i5,000.00
3s,000.00

32,250.00 -12,250.00

Tolal 32,250.00 i2,250.00

The ReconcillcldoI! oI the !lu!!bef of ihsres oLr lstandlng ls set out belorv

Equity Sharcs at thc beginning ofthe ycar

Add: lssual during the year

Equity Sharcs at the cod ofthe year

(a) Rlght! , preferences rod resdcliols sttarlrd to Shrres

No.of shares

322,500

No.of shrres
j,225,000

322,500 I,2?5,000

Thc Company has only onc class of sharrs rcfrred ro as Equity Sharos having a par value of Rs.l0/- per shuc, Each
sharoholder is eltitled for one vote per share held and is entitled to padicipate in dividcnd. In tle eveDt of liquidation, the
cquity shareholders are eligiblc to rccaivc the reinaining asscts of the Compa[y afler distribution of all prel!'redtial
amounts, iD proponion to their shareholding.

O) Share! held by Holdirgrultimste holdirg !umpnny and/or thelr subsidl{ries/assoristes

Particulars
No. of Equlty Shrres

3tst NI!rch 2024 3lst NI!r.h 2023

Asian Tca and Exports Ltd. (Holdiog Conpaoy) 322490 322490

35,000.00

o

r\



r5 OTHER EQUTTY

accord,rnce with the provisions ofthe Act. p.SSO

{r ')

^.1(

<t
*

Particu la rs
Securities
Premium
Reserve

Gencral Reserve
Retained
Earnings

Total

As at lst Apil2022
leaa, l.ofit for the year

Add: fair value offinancials assets adjusted

with retained eaming

Remeasurement of post- employment defined

benefit obligations (net of tax)

[,ess: Items of Other comprehensive Income
,, , ,,r irr:\i,.,ir\,1,\ rt ,r....i'!u lJltrilt:,s

lncome l ax relating to these items

281,250.00 39,690.68

( 19,158.94)

320,940.68
( r9,1s8.94)

As at 3lst March 2023 281,250.00 20,53t.74 301,78t .74

Add: Profit for the year

Remeasurement of post- employment defined

benefit obligations
Inconre Tax relating to those items

4,141.93 4.141.93

281r50.00 24,673.67 J0s.923.67

Retained Earnings represent accumulated profits eamed by the Company and the remaining undistributed as on d l1

SARITA NUPUR YYAPAR PRIVATE LIMITf,D
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH.2024

Nature and Purpose of Other Reserves

a) Securities Premium Reserve

Securities Premium Reserve is used to record the premium on issue of shares. The reserve is available for utilisation in

b)Generel Rese rve
Gcn€ral Rsservc is created and utiliscd in eonrpliarcc with thc provisions of the Act.

c)Retained Earnings

*

As ar 3lst March 2024



SARITA NUPUR VYAPAR PRIVATE I.I \II.[ED
NOTES ON FINANCIAI STATEMENT -, FOR THE YEAI{ ENDED 3lST NIARCH, 20211

16 NON CURRENT BORROWINGS

I7 NON-CURRENT EMPLOYEE BENEFI'I' OI]LIGATIONS

Particulars
31st March 2024

Rs,

3l st March 2023

Rs,

UnSecured
Loans & advances from Related Parties

Less: Current Maturities of Long Term Boriowings

Loans & advances from Others

Dharapati Distributors Ltd
Less: Curent Maturities of Long Term Bon uwings

Total

31st March 2022

Rs.

31st March 2023

Rs,

Provision for Gratuity Fund

Total

3q
s

d

Particulars



SARITA NUPUR \,ryAPAR PRIVATE I,I]\ITfED
NOTES ON FINANCIAL STATEMENTS i OR THE YEAR ENDED 3IST MARCH. 2024

r8 CURRENT BORROII'INGS

3lst March 2024

Rs.
31st March 2023

Rs,

OD from ICICI Bank
- Secursd 493,858.88

Total 493,858,88

Loanr has beon guaranl.ed by dlrcclor or others
Rs. 4,93,858.88 (PY: 4,94,283.03) OD from ICICI Baok from the curent year iu which Rs. 4,93,858.8E
(PY: 4,94,283.03 has beer guranteed by the pe: sonal gumntee ofthe Director Shri Raunak Garg and thu sister

concems lws. Asian Tea & Expons Ltd and Abhilasha Plaza P\,1Ltd

I9 TRADE PAYABLIS

Particulars
3lst Msrch 2024

Rs.

3lst Nlarch 2023

Rs.

Trade Payables

b) Total outstanding dues

For Goods purchased

For Services received
794,8r6.r3

776.90 906.60

Total 795,593.03 906.60

2O OTHER FII{ANCIAL LIABILITIES

Prrtlculars 3lst March 2024

Rs,

Current Maturitios of Lotrg Term Borrowings i,)! Asiar Tea & Expor1s

Ltd (Refer Note -16)

Total

2I OTHER CURRENT LIABILITIES

..<

/.0

Particulars
3lst March 2024

Rs.

31st Nlrrch 2023

Rs.

Statuiory dues (including Provident Fund and I ax Deducted at Sourcc)

Advance ftom Customers

Greenex Chemicals Pvt Ltd
Rajesh Garg

Rama Garg

Sita Gsrg
Sunil Garg

18,016.43

55.?5

136,349.4'r

|,320.42
990.55

t0,t97.92
990.55

990.5i

Total 18,0t 6.{3 I 51.),895.21

Partlculars

{94,283.03

194,2E3.03

3lst Ilarch 2023

Rs.

o

*

ed Ac



22 REVENUE FROII OPERATIONS

23 OTHERINCOME

Prrticulars
For the year ended
31st March, 2024

Rs,

For the year ended
31st March, 2023

Its.
Sale of Products
Sales

Rent on Ag cultura I Warehouse
t.246,010.75

3,000.00
269,413.32

3,000.00

Total 1,249,010.75 2't2,413.32

Particulars
For the )'ear ended
31st March, 2024

Its.

For the Year ended
31st M:rrch, 2023

lls.

lnterest on FDR
Interest on Advances

Profit on Sale of Shares

Interest on IT Refund

Foreign Exchange Difference lncome

Other Receipts

20.10

1,025.14

250.41

515.34

t04,25
5,891 , l9

Total 1,045.54 6,761.t9

oF&

KoI (n
<h
*

9.
-e

SARITA NUPUR \TYAPAR PRIVATE LII\{ITED
NOTES ON FINANCIAL STATEMEN'IS FOR THE YEAR ENDED 3IST MARCH. 2024



24 PURCHASES OT STOCK IN TRADE

25 CHANGES IN INYENTORIES OF FI\ISHED GOODS

26 FINANCE COSTS

Particulars
Fol' the year ended
31st March, 2024

Rs,

For the 1'ear ended
3lst March,2023

Ils,
Purchase

Total
1,183,652.80 169, i 58.61

I,183,652.80 169,158.61

Particulars
Fol the 1'ear endcd
3l st March, 2024

I{s.

For the i ear ended
31st March, 2023

Ils.

Opening Stock

Less:Closing Stock

s,049.64
4,487.82

89,017.65

5,049.64

Decrease/(Increasel 561.82 64,028.01

For the 1,ear ended
3lst March, 2022

lls.

1,260.82

47,s18.10

156.32

t,328.82

27,377.94

1,3 80.99

Loan Processing Fee

Interest Expenses tiom Bank

lnterest Expenses liom Others

Bank Charges

48,935.24 3 0,087.7sTotal

I

SARJTA NUPUR VYAPAR PRIVATE LIMITED
NOTES ON FINANCIAL STATEMEn*'IS FOR THE YEAR ENDED 3lST MARCH.2024

For the year ended
31st March, 2023

Ils.
Particulars

*
(

edA



. S.ARITA NUPUR YYAPAR PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENI)T,D 3IST MARCH.2024

27 DEPRECIATION AND AMORTISATIO,., EXPENSE

Particulars
Ior the year ended 31st

March, 2024
Rs,

For the y€ar ended
3lst March,2023

Rs.

Depreciation on

Property, Plant and Equipment 4.866.54 5,115.15

Total 4.866.54 5,115.15

Particulars
For the year ended 31st

March, 2024
Rs,

For the year ended
3lst March,2023

Rs.

Audit fees

Brokerage Expenses

Business Promotion Expenses

Clearing & Forwarding Charges

Electricity expenses

Filling expenses

FSSAI Charges

General expenses

Insurance Charges

lnterest on Statutory Dues

Loading/Unloading Charges

Printing & Stationary
Profession Tax

Professional expenses

Property Tax

Repairs and Maintenance

Trade License

Transportation Charges

Travelling Expenses

Weightment Charges

560.50

201.10

57.05

88.62

t.80

25.00

553.00

1,861.94

161,12

22.00

822.39

679.00

93.70

44.10

5,055.14

226.20

180.45

t4.26
103.56

110.00

3.05

25.00

701.10

571.24

22.00

300.00

5,310.91

10.00

Total 4.355.12 t3,449.1 I

oSA

(nf, a*a

/
!,t

28 OTHER EXPE\SES



SARIT1 NUP(IR VYAPAR PRryATE LIIIITED
NOTES ON IIINANCIAL STATEMENTS I;OR THE YEAR fNDED 3I S1' IIrI{CH. 2024

29 EARNINGS PER SHARE (EPS)
BASIC AND DILUTED EARNINGS PER SIIARE

Prrticulr.
[:or the ycrr cndad
3l st March,2024

Rs,

[(,)r the yarr cndad
:)lst Ntrrch,2023

R3.

i) N.t Profit aftrr tax &r per Strtrmcot ofProfit .nd Losi attibutsblc
to Equity Sh eholdcE (Rr.)

ii) Wcightcd A\'.ragc numbd ofcquity shErcs

iii) Basic and Diluted Eaming pcr sharc attribul.blc to the cquity holdcrs of thc
c.mpany (Rs.l

iv) Faoe Vslu. per equity sharE (Rs.)

4,141.93

322,500.00

l.2E
r0.00

(r9,158.e4)

322,500.00

(5.94)

10.00

30 AUDIl ORS itE[tt'NE&4TlO\

Psrticulrr,
Iror the ye!r cnded

llst M.rch,2024
R!.

F0r the yerr add(d
Slsl M.rch,2023

Rr.

i) Statutory Audil Fees

ii) Other Services Fees

iii) csl

175.00

300.00

E5.50

236.00

4,11.00

Tolrl s60.s0 679.00

Prrtiauhr.
ror tha year ended
31!t [t!rch,2024

R!.

For the yerr endcd
3lst Itsrch,2023

Rs,

hnpon of Tra.Ltd Goods I41.469

Tot{l 141,469

3I VALUE OF i:IPORTS ON CIF BASIS

32 EARNI\GS .\ I'OREICN EXCHANGE

Total

For the yerr endcd
Jlst March, 2024

Rs.

For the yesr eoded
Jlst i\Irrch,2023

Rs.

Expon ol Co!,Js on FOB Basis

33 CONTI]\CE\ I' LIABILITY NOT PROVIDdD FOR

Prrticulfl,,
lior the yesr endcd

Jlst March,2024
Rs,

For the yaar aoded
3lsl IIrrch,2023

R3.

auara!]-trc Gn-.nlo KotaEIGfindaBsnk lor lhe t.oan laken by the Holding

Comp&r\ I\rs Asian Tcl and Expons Ltd t,2:9,000 1,229.0.10

I olx I r,229,000 1,229,000

u

K

/<

(c(,
t */

Particulrt,'.
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dAc



SARITA NUPUR \'YAPAR PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR LIiDED 3IST MARCTI,2OZ3

3' TINANCIAL RISK MANAGEMENT
Thc ComPany'! sctivitir8 cxpos! il lo (a8rkol risL, liquidity risk fird crcdil ri3k. In ordcr to minimise rny adverse .frc.t! o! the filancial pcrfumrnc! of thc
Co&paDy, th! co(dP3ny ho. risk msnryrm?nr policior .s ddcrib({r bclow r

(A) Credtt rl.t
Crcdil risk r! on !o lh. risk offinancial tors arising dDn dcfauh . fsilw! by thc countcrpart,, ro ,n.et finsnci obligarions ss prr th. tcnns ofconrract. Thc
Cornprly is dpo.cd lo crcdit risl fot ttcoiv3bl6, oorh ind csn, cquival€nts and financial tuarunicls. Nonc of th. finarcirl inrtnmentj of thc Company
rcBull io nut€ti.l conc.dnlion ofcrcdit.islt.

Credrl rbk or F{civablcs i5 minimum sinco sal.. !r! msdc nfi(r rudBing crcdit wonhincs6 of lhE !:unomcG, sdvanc€ pa}tn€nl or aSainn lcner ofcr€dil by
banks. Thc hi{ory of dcfaults has bcco nioimal ltld outllandint relcivablca sr! rcgularly monitorcd. B.foN givirg loans lo padics in.lud,ng subsidiary, thc
Company !ss.s5!c lhc matcrial risk oo accounl of non?.rformuLr. by sry ofthc panica.

For dcrivrtivc.Dd finaacial instru&cots, lho Compsoy m.oagc ils Jrcdil risk by dcaling witb rcpulabl. banks snd finshcial institutions.

Crcdil ri3k trom balances *ilh baok! aDd fharcisl iNtitutions i\ :xanaged bythe Compa$y's rreasury depsnmcnl in accordsncc with lhc Company's policy.
lnvBtmcnt! of surplus funds arc madc ooly'rith .pprovcd c!.,rtstlarties and wilhin crdir linrirs r$i$ed !o (ach court€rparty. T|, liririrs ar. scl l!
minimiscthc conccolratio! ofrisks and thccforc mitigrtc fimnci:,i loss thmugh counl.rparty's potcniial tailurr to mrk€ paymcnts.

(B) Llquldlt/ rltk
Liquidjty risk rlfcr! lo lhc risk lhal thc Cofirp&y lsib to hon(,J ils financisl obli8ations in accordancr wilh iemts of contracr. Pnrdcor liquidity risk
managpmcal implic! moiruining 3uEcisnt casb aDd ftarkitablc ,ccurirics Erd lhE tvailabilily offundrnS thrcrgh ao ad.quatc arooun! ol (ommittcd crcdrr

facililirs lo mcct obligllio whcn duc lnd to cloro out lrur&tt pos tioos.

Mana8?mcal rDonilors rolling forccasts of thc coftpany'r liq\,rJiry posilior (includinS thc Undr.MI crcdit facilitics rxlcndcd by brrls aEd fDarcial
ioslitutioN) srd cilh snd cssh .quiwllnB on th. bsrit of.xpccr.d cash flows. In oddilion, the Compmy's liquidity manaBcme0l policy ir,volves projcctin8

cssh flo*s snd coElid.rirg lha lcvcl of liquid ss36tr n..6sssry t! ol.ct thcsc, monitorinS b6lsnc. sh.ct liquidity ratios sgainst int rnal and exlcmsl rcgulntory
rcquircm.nt5 erd B6in&ining d.bt finaDcinS plan,

M.turld?, ottnrrcl.l ll.bllltl.t
Th€ l8blc8 bclow !Ilgly!. lh! ComFry'. fiftnci.l li.biliticr inlo rel.vanl m6turity groupings b6sed on th€ir cort''ctu8l m6turilica for I nonllrivnliv(
fi.dnciel lirbiliti..-

The smounts dilclGld in th. tablc ilt thc conlr.ctual undiscounr.d cash flows. Balancca due \vilhir l2 rnonth3 cqusl lhci..anying balanccs ar the impact ot

discounting i! Dot lignitica[t.

Contrrcturl m.turlder of fl tlrnclsl
ll.bllltl.r .t rt 3lrl Mrrch 2024

L$t lh1.r
I ).rr

BetvYcen I Berween 2

rod 5 ye.r3 5 yerrt Tuirl

Flnrncl.l Ll.blltl.r
Bonowiogs

TBdc PlFblc!
Oth.r Financial Li.bililir5

413,858.EE

795,593.03
18.016.43

493,85E.88

795,593.0J

18,016.43

T{,tol lJ0?,10E34 1,107,46E.34

Cortracturl m.turltler of nnanclsl
Urbllltler.! .t llrt Mrrch 202!

L.rt thl
I ya.r

Brtwrer I
.nd 2 yerrr

Brt'reen 2

rnd 5 yrr.!
More lhro

5 y.art Torrl

Fin.ncisl Ll.bllltlet
Bonowings

Tradc Pafablcs

Orhc. Financial Liabiliti€g

494,r83,03

,06.60
t50,895.20

494r81.03
906,60

150,895.20

Tolll 646,Ud4.E3 646,081.E3

NSSOb

-q
l*

fl1a
*

More lhrn
5 ycrrt T0rrlContrrctu.l mrlurltler of tlnrlcirl

U.bllfcr.t rt l3t Aprfl 2022

Lett th....
I y.3,

Betweetr I
rrd 2 ye8rt

BetweeD 2

rrd 5 yeart

221,009.8' 227,6t8.86
t,220,E2t.26

2,115.41

Fir.!clrl Ll.Dllld.t
Borrowings

Tr.dc PayablE3

Othcr Financiil Lisbililicr

o09,04

lJ20,Ellr6
2,t15.4t

227,009,82 1,450,555.53Totol 1,223,s15.71

Kofr



(C) M.rk t tuL
(l) Forelgn curranry rltl
Forci8D orr.ocy risl ir th. risk th.l lho fair valuc or futu.! essh fluw6 ofa 0mncial idsuumcnt will llucluat. b.cau6e ofchao8cs ia for.ign €xchaog. Ialcs.

Thc Comprny op€rlt€3 inlcmatiooally and b !xpo.!d to forcign (\chan8. rill arisi!8 from for.iSn cun.ncy lmnsactionst pridarily wilh nrplct to tho USD,
EUR sod GBP. forcign cxchsngc rilk srbc! 8o'n futur! comm.r1jicl Eanssction8 and rccogniscil ulssts and lirbilitics dcnodinatd in a clrr.ncy that is nol
lhc Compsny's functional cunmcXINR). Tho ritk i! dasrutld tl'rou8b a forccast ofhighly probabl. foreign cunrDcy cash {lows.

Thc Comprny, !r rhk msnaScrnont policy, h.dgg fc,EigD cun'(ncy lrar$actions lo miligalc 1he risk exposun 6nd r.views pcriodically ro rnsup that lh€
rcsulls toll flucturting culEncy .xchrEg. ral!, 6I! appropriat.ly 'nana8?d.

(I) Prlc. rlrk
Th. Colllpany'. rxposuF to €qujty srcuritioi pdco rilL srilc! frorn uoquot.d invcstncots held snd cltrssificd in l[e balarcc shccl s3 Cosl. Th! Company is

not cxp.cting high risr clposur! from its invcstncot ir ioculirics

(D) Agrlcultu..l n$k
Culli\.slion oftc. bcing t! gricultunl sctivity, lhcrl rr! ccriai! ep.cific fi!.ncial rists. Th€6e tiolncial risls &is. irainly duc to adv?B. weathcr condirions
logislic probl?rna inheNnt !o rcmolc sr..!,.nd flucnrstioD ofs.llr:.8 pri.! offmishcd 8ood, (t(r) du! to ,rcrcasc n supplyav.ilobil;ly.

Th! Cosp8ny !nr[sgc! thc abov€ financial risl6 itr lbo following ruaaucr :

Sufricicnl invlntory levcb mlintainld !o lhat limGly corFctiv! a(lion can b! l6k!n io casc oiadv€Irs wrathcr conditio.ls.

35 CAPITAT MANACEMENT
(r) Rl.kM.o.t.m.trt
Ti. ConFny'r obj6tiv.6 whcn manrgirg capital !r! to
(a) safc8usrd th.irsbilityto continrc.! a going cooccm, ro that thoycsn conlinur to providc retunrs for shar.holdcrs ard bcnefit! for olh€r staleholdcn,6od

Slightly hid6lovcl ofcoosumabl. iloEs aI! mai[lsirld io order ro tnirigrt. financial risk srhin8 from logi3licr ploblcms.

Sufiicirnt worting-crpir.l-fscility is oblaincd &oE b!nl, in such a way lhal procuEmlnl snd srlc ofrca i3 nol BdvcBcly sffcctcd .vcr rn rim.s of adycBc

condilioor.

(b) Mainl&in an optimal cspital slructuri to r.ducc lhc cosl ofcaprtrl

la ord.r ro hrihtrin or sdjuil thc cspibl ctluctur, thc comp.ly rtuy djusl rhc amoun! of dividsn& paid io shaEhold..!, rctum capiul to shaGholdc.!, issuc

nrw shuEi or acll a$co to rcducc dcbt.

Cotl,isleol with oths3 in thc iidustrr,lh. Compriy lltonitors crt,rld on thc brsis ofnct d.bl ro cquiq rddo l,ld maturity proflc of ovcral. dcbt portfoLo o,

lhc CoDpaDY.

Nll dcbt ieplict lotal bo(owings of lhc Comp.ny &r &duccd by Csrh ard Cash Equha6lcol arld Equity comprisls all compoNols allributabl€ lo th? own.ru

of lhr Cornpatry

Thc fouowin8 ilblc rutnmarisls ltrc Nrt Dcbt, Equity rtrd Ralio tl(.eoi

Prrthuk.t 3lil Mrrcl, l{r2l llrl March 2023 3l( trlsrch 202,

Bonowirg, 'Noo{\mrt
- Currcnl

CurEn! Marudtic! of Lpllg Term Dcbl

Toirl Dcbt
lrss : Cl'h snd crlh E4uivalcnB

Olh.r brnk balslcc
Tolsl
Net Debt

Tolll Equlg
Net Debl to Equlty R.do

494,283.01 227,N9 SZ

609.04

493.3i8.88 494,2U3.03 221,618.86

l,5l1.45 8,693.18 10,484 45

3,531.45 E,693.18 10,484.15

190,127.43

33t.003.68
485,5E9.E5

333,92r.7s
2t7,t34.11
353,190.69

1.45 1.45 0.61

Urdc. th. rrrrr oftbc Euior bo.rowilg facilitics, thc Company 1,..r complicd_wlqlhc financnl covenan(s as inri,os€d by thc bank

U

Ko

o
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*

()

{?



SARITA NUPUR VYAPAR PRIVATE LIiIITEO
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA.TOOOTl
Clt{ : Usl909WB2004PTC'l 00218

Note numb€r: 30 Addltlonal Regulatory lnformatlon

(l) D€tlll. of Bonsml Propefty h.ld

- Not Applic€ble

(2) borrowlngs trom bank! or flnsnclal lnstltutionr on the basb of securlty ot cur€nt asaeta

- Not Applicable

(3) Wllful Defaulter

- Not Applicsble

(4) Relsuonshlp wlth StrucI otf Comprnlos

- Not Applic€ble

(5) Reglttntlon of charoet or rtusflctlon wlth Rogistrar of Companles

- Not Appllcable

(8) Compllrnco wllh numbor of lryaE ot companlos

- Not Applicable

(7) Ratlo3:

(F Y. 2023-2024)

Ratio Numerator Denomlnator c.Y.
Ratio

P.Y.
Ratlo

vo

Chanoe
Reason for vadance

(a) Curront Rrtlo Cunent Assets Cun6nt Llabllities 095 087 920

(b) OobhEqulty R.tlo Long Term D€bt +

Sho.t Term Debt
SharEholder equity 1.46 1.48 -1.35

(c) t obt SorYlco Covorago
Ratlo

Eamlng Beforo lnterest,
tax, Oeprocialion &
Amorti8ation

Total principal +

lnlerest on Bonowings 0.00 0.00 0.00

(d) Roturn on Equlty Ratlo
Eamlng Afrsr lnterest,
tax, Depreclatlon &
Amortisation

Average Shar€holdols
Equlty

0.01 -0.06 -116.67

(o) lnvontory tumovor
r.tlg Average lnvenlory 261 92 579 4423 66

{0Trrdo Recolvablo!
turnovor rutlo

Net Credll Sales
Average Trado
Recalvable

1.88 039 382 05

(g) Trado ptyablo3
turnover rallo

Net Credil Purchase Averaq€ Trade Payable 028

(h) Not c.plt l turnove.
ratlo

Total Sales
Averag€ wofting
Capital

-18.11 '3.34 142 22

(l) Net proflt ratlo Net Proft Net Sales -0.07 -100.00

0) Rotum on crplt l
gmDloygd

Eaming Before hterest
& tax

0.01 600.00

(k) Retum on lnve.bnont 0.00 0.00

(8) Compllance wlth approved Scheme(t) ofArrang€ment3

Effect of ruch Scheme of Arrangemsnts havs been accounted for ln the books of account of thE Company

- Not Applicable

(0) Undlsclorsd lncomo

- Not Applicable

(10) Corporsto Soci0l Rosponslblltty (CSR)

- Not Applicable

u A,).t
C2

s/ (, (n
U)
*K

!

960 71

0.00

Capitalemployed 0.07

0.00



(ll) Detalls of Crypto Currsncy or Vlrtual Currency

Not Applicable

Note 37 : Discltrsures undor Accounting Standards
(i) Dstails of related rties:

Common Director

Commci D rector

Details of related transactions and ba l3nces outstanding:a

(F .Y . 2023-2024)

Nature .f Rolationshi

Directcr
Commcr Director

Description of rolatlons hip Nature ol Relationship Namgs of related parties
Key Management Personnel (KMP) Director Raunak Garg

Sunil Garg
Relatives of Director
Relatives of Director

Rama Garg
Sita Garg

Relatives of Director

Relative of Director
Relative of Oirector
Relative cf Director
Relative of Director Rajesh Garg

Holding Company Holding Company Asian Tea & Exports Ltd
Entities in which KMP have significant
influence Asian Capital Market Ltd

Entities in which KMP have significant
influence Drawer Marketing Pvt Ltd

Pa rtic u lars
Transactions during the yoar
Advance Receiv€d
Raunak Garg 2750.00

0.00Asian Ca tal Market Ltd

LrdAsian Tea & Ex 0.00

Advancs Repaid
Rama Garg

Asian Capital Market Ltd

Asian Tea & Exports Ltd

mpany

Relativr of Director
Commci. Director
Holding Company

2750.00
1403.04

524304.78
Curr€nt Payables
Sunil Garg 990.51 990.54
Rama Garg 10197.92 10197.92

Drawer l/4arketing Pvt Ltd

Sita Garg

Ralesh Garg
Asian Tea & rts Ltd

990.55

121240.00
0.00

1981 .1 r

16306.28
284500.0CCommon Director

Holdinl Company
Relati\( of Director
Relati\ e of Cirector

Relat \e cf Director

Current Recoivabl€s
Asian Tea & Exports Ltd

RaJesh Garg

Advance Givon
Asian Capital Markel Lto

96726.49

1344 43

39344.43

51 5.34

40881 5.5 5

Asian Ca ital l\.4arket Ltc

Commc r Director

Commcr Director

Commc,Director

Holdino Com
Relati! e of Director

Asian Ca I l\ilarke. Lto
lnterest Received

Purchass
Asian Tea & Exports Ltd

Orawer Marketing Pvt Ltd

Sa los
Asian Tea & Exports Ltd

3000.0 0 3000.00

398337.8C

507360.75

Commcr, Director

lompany

Holding Corn arts Ltd
R€nt Received
Asian Tea &

b Aiso

Ko; U)*ta

SARITA NUPUR VYAPAR PRIVATE LIMITEO
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET,
KOLKATA.TOOOTl
CIN : U5'1909W82004PTC100218

Relatives of Director

31.03.2024 31.03.2023

1866 85

407211.60

Relati\ e of Director

Advance Received Back

HoldinJ lomDanv 114818.16

Holdin3



SARITA NUPUR VYAPAR PRIVATE LIMITE D

SIKKIM COMMERcE HOUSE,4/1 MIDDLE T9N STREET,
KOLKATA.TOOOTl
CIN : U5'1909W82004PTC100218

(F .Y . 2023-2024)

Balancos outatanding at the end of
the year
Currsnt Payable
Drawer N.4arketing Pvt Lti Comm! Drrector 1 14 186.1 3

Holdinq CompanyAsian Tea & Exports Ltd 18016.43 135'109.61

Rajesh Garg RelativE of Director 990.55
Advance Made
Asian Capital Market Ltd Commcr Director 463.81

u o

'Pd A.t



Name of Assessee
Address

Status
Ward
PAN
Residential Status
Particular of Business
Nature of Business
Method of Accounting
Stock Valuation Method
A.O. Code
Filing Status
Lasl Year Return Filed u/s

Bank Name

SARITA NUPUR \'/APAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,KOLKCTA,WEST
BENGAL,7OOO71

Company(Dorrrestic) Assessment Year 2024-2025
CENTRAL CIR 2(4), KOLKqTA Year Ended 31.3.2024
AAJCS9811P lncorporalion Date 1911012004

Resident
Retail Trading
WHOLESALE AND RETAIL TRADE-Wholesale of other products n.e.c(09027)
Mercantile
Cost Price or I,,4arket Price Whichever is less
DLC-CC-072-29
Original
Normal
Kotak Mahindra Bank, 4 1 MIDDLETON STREET SIKKIM HOUSE KOLKATA
700071, A/C NO:52001 1042564,Type: Current,lFSC: KKBK0006572

ComDutation of Total lr,come IAs oer Sec tion 'i 15BAA 22(Tax @ o/. )l

lncome from Business or Professlon (Chapter lV D)

Loss as per Prof( and Loss a/c
Add:

Depreciation Debited in P&L A,/c

lnterest on Statutory Dues

Total
Less:

lnterest lncome
Depreciation as per Chart u/s 32

Brought Forward Business Loss Set off

'Brought FoMard Depreciation Set off (As lrer Annexure)

Total lncome
Round off u/s 288 A
MAT Provisions not apply on company due to applicability
of seclion 'l 15BAA

2,040
41 820

12,55,311

43 860

7,68,477

4,86,654
'180

-2,040

2,040

12,11,451
-12,11,451

-2,040

2,04\)

0

0

0

lncome from Other Sources (Chapter lV F)

lnterest From lT Refund

Gross Total lncome



NAME OF ASSESSEE : SARITA NUPUR VYAPAR PRIVATE LIMITED A.Y.2024-2025 PAN:AAJCSg811P
Code :213,Group Code :02

Tax Due @ 22ok (Company applicable for Sec
1 15BAA)

T.D.S./T.C.S

Refundable (Round off u/s 2888)

T.D.S./ T.C.S. From
Non-Salary(as per Annexure) 65,830
T.C.S.(as per Annexure) 40,458
Due Date for filing of Return October 31, 2024

Statement of Tax credlt of MAT

0

1 06 288

Assessment Year Brought Forward Set off
2018-2019 7391 0 0

Total 7391 0

Note: Tax Credit of MAT brought bonivar.J disallowed as per secton 115BAA / 115BAB

Statement of Business losses BroughUCarried Forward

0

Assessment Year Brought Forward Disallowed as per Set off
115BAA/115BAB/1
15BAC/115BAD

Carried Forward

20 17 -20 1 8(27 t 1 0 t20 17 )
2020-2021(0U02t2021)
2022 -2023(26 I 09 t 2022\
2023 -2024 (27 I 1 0 t2023)

Total

137879
2504011
219563

1754957

0

0

0

0

137879
1073572

0

0

0
1430439
219563

1754957

451641 0 0 '1211451 3404959

Statement of Unabsorbed Depreciation E roughUCarried Forward
Assessment Year Brought Forwaid Disallowed as per Set off

115BAA/115BAB/1
I5BAC/115BAD

Carried Fonvard

Upto
20 1 6 -20 17 (25 t 09 t 20 1 6)
20 1 7 -201 8(27 I 1 0 t20 1 7 )

20 1 8 -20 1 I (22t 09 t 20 I 8)

2020-2021(0?J0212021)

2022-2023 (26 I 09 t 2022)
2023 -2024 (27 I 1 0 I 2023)
Total

499598

881726
366379

80113
57882
45200

1934898 0

-Unabsorbed Depreciation Brought FoMard Adjusted with Other Source : 2040

0

0

0

0

0

0

0

0

0

0

0

497558

881726
366379

80'1 13

57882
49200

2040 1932858

Page 2

-1,06,288
1,06,290

Carried Fonrvard

2040



NAME OF ASSESSEE : SARITA NUPUR VYAr)AR PRIVATE LIMITED A,Y.2024-2025 PAN : AAJCSg811P
Code :213,Group Code :02

Detai13 of Oepreciation
Partlcul!ra Openlng+

Adru.tod
lot

1' 68AA./8
AC/B,AO

Rato Moti Loa!
Thln l8o Tt,rn 180

Ory! oay.

Srlot
Lall Thtn
180 d.y!

Brlanqe OEprechtlon
(Short Galn)

WDV
Clo.lng

Total Salo!

154/. 274797 _ 0 278797

0 278797

0 0 0 278797 41820 236977

214797 0 o 278797 41820 238977

N Bank

Kotak Mahind.a Bank KKBK0006572 Cu16nt(Primary)4 1 MIDDLETON STREET
SIKKIM HOUSE hOLKATA
700071

KOLKATA - KASEA
KOLKATA - KASBA

Addre!s Account No MICR NO IFSC Codo

520011042564

2

3

ICICI BANK LIMITED

ICICI BANK LIMITED

098305002002

096305002003

1ctc0000983
1c1c0000983

Overdrafr

Overdr6fi

Oetalls of T.O.S. on No n-Sala (26 AS lmport Date:15 May 2024)

S.No Name ol tho oeductor 'r-ax doductlon A./C No.
of tho doductor

Totrl Tax doduct d Amount out ot (4)
clalmod loa thls ygar

Sectlon

1

2

3

{
6

s
7

8
g

10

1l
12

ASIAN TEA &
ASIAN TEA &
ASIAN TEA &
ASIAI{ TEA &

ASIAN TEA &
ASIAN TEA &

ASIAN TEA A
ASIAN TEA &

ASIAN TEA A
ASIAN TEA &
ASIAN TEA &
ASIAN TEA &
TOTAL

EXPORTS
EXPORTS

EXPORTS
EXPORTS

EXPORTS

EXPORTS

EXPORTS

EXPORTS

EXPORTS

EXPORTS
EXPORTS

EXPORTS

CALAOTE9OE

CALAOT69OE

CALAOT69OE

CALAOT69OE

CALAOTS9OE

CALAOT690E

CALAOTS90E

CALAOT69OE

CALAOTS9OE

CALAOT69OE

CALAOT69OE

CALAOT69OE

194(b)
194Q

1S4(b)
1940

19'tl{b)

194r(b)

lgaQ
104r(b)

1g/rQ

194r(b)

134r(b)
't 94Q

LTD

LTO

LTD

LTD

LTD

LTD

LTO

LTD
LTD
LTD

LTO

LTO

5000

8656

2500

{0931

2500

2600

9000

2500

12100
2500

2500

6143

5000

8658

2500

10931

2500

2500

9000

2500

12100

2500

2500

5143

6,830

Hoad wlso Summary on lncome and TDS thereon
Head Section Amount

Pald/Crodltod As
As por

Computatlon
Location of lncome for

Comparison
TDS

pcr?619
Business 194Q

House Property 1941(b)

Total

45829!50 125005629 (Total of Sales/ Gross
receipts of business and
Gross receipts from
Profession in Trading
Account + Total of other
income ) in profit & Loss
AJc :125005629

125005529

45830

20000

65 830

2000 00

46029850

DotallE of T.C.S.(26 AS lmport Date:15 M8y 202,1

S, No Namo ot tho Colloctor Ta.x Ooductlon lnd Tax
Collgctlon Account

Numbgroftho Colloctor

Totaltax colloctod Amount out ol (4)
clalmod dutlng tho yesl

1

2

3

4

6

BASUKINATH AGRI TRADE PRIVATE LIMITED
DRAWER MARKETING PRIVATE LIMITEO

ORAWER 
'TIARKETING 

PRUATE LIMITED

ORAWER MARKETING PRIVATE LIMITEO

ORAWER iTARKETINC PRIVATE LIMITEO

CALB16891A

cALO09159D
cA1D091590
CALDO9159D

caLDos159L)

Plant and Machln6ry

Tot l

Bank Account Detall

o

6625

721

3366

5181

8925

6526

221

33!5
5181

8926

Page 3



NAME OF ASSESSEE : SARITA NUPUR VYAPAR PRIVATE LlMIrEo A.Y.2024-2025 PAN:AAJCS9811P
Code :213,Group Code :02

D.talls ot T payor lnfonnltlon Summary (TlS)

I
7

8

ORAWER TIIARKETING PRIVATE LIMITEO

ORAWER TgARKETING PRIVATE LIMITEO

ORAWER I$ARKETING PRIVATE LIMITEO

TOTAL

7214
4812
512',1

7218
4a12
5121

40458

s. No INFORMATION CATEGORY DERIVED
VALUE(fu.)

A! Per Computatlon Dlfleronco

1 Buolnesg expensgs

2 Busin6$ recerpls

3 R€nt rEcaived

lnteFst from lncome tax refund

40458780
45829E50 Trading Account->Sales/

Gross roceipts of busln€ss

Tradlng Accounl->Gross
rcceipts from Profession

Proft and Loss
Account->Othor lncome

124901075

Signature
(MANOJ KUMAR GANGULY)

For SARITA NUPUR Yi/APAR PRIVATE
LIMITED

200000 Renl Receivabls
- lnterest from lT REfund

104554

125005829

2040

-7917 6779

200000
2040

Page 4

cALOO9159D

caLo09l5to
cALO09,t630



To
Yash & Associates
Chartered Accountants
ANO-507, Astra Towers,
2Cl1 , Action Area llC, Rajarhat,
Kolkata 700161

Sub: Representation for the purpose of audit for the financial year 2023-2024
(Assessment y ear 2024-20251

Dear Sir,

This representation letter is provided in connection with your audit of the financial
statements of SARITA NUPUR VYAPAR PRIVATE LIMITED for the year ended
31.03.2024 for the purpose of expressing an opinion as to whether the financial
statements give a true and fair view of the financial position of SARITA NUPUR
VYAPAR PRIVATE LIMITED , as on 31.03.2024 and of the results of operations for the
year then ended. We acknowledge our responsibility for preparation of financial
statements in accordance with the requirements of the Companies Act, 2013 and
recognized accounting policies and practices, including the Accounting Standards
issued by the lnstitute of Chartered Accountants of lndia.

We confirm, to the best of our knowledge and belief, the following representations;

Accountinq Policies

1. The accounting policies which are material or critical in determining the results of
operations for the year or financial position is set out in the financial statements are
consistent with those adopted in the financial statements for the previous year. The
financial statements are prepared on accrual basis except discounts claims and
rebates, which cannot be deternrined with certainty in the respective accounting
year.

2. Significant assumptions used by us in making accounting estimates, including those
measured at fair value, are reasonable.

3. All events subsequent to the date of the financial statements and for which
applicable accounting standards irr lndia require adjustment or disclosure have been
adjusted or disclosed.

4. The effects of uncorrected misstatements are immaterial, both individually and in the
aggregate, to the financial statements as a whole.

5. We have fulfilled our respons io ilities, as set out in the terms of the audit
engagement, for the preparation of the financial statements in accordance with
Financial Reporting Standards; in particular, the financial statements give a true and
fair view in accordance with the applicable accounting standards in lndia.

SARITA NUPUR VYAPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,

4/1 MIDDLETON STREE'T, KOLKATA, WEST BENGAL.7OOO71
CIN : U51 909WB2004PTC'1 0021 8



Assets

6. The company has satisfactory title to all assets and is subject to first charge to
current assets for securing the working capital loan from lClCl Bank.

Fixed Assets

7. All the Fixed Assets are time to time physically verified by us.

8. The net book values at which fixed assets are stated in the balance sheet are
arrived at;

o After taking into account all capital expenditure on additions thereto, but no
expenditure being chargeable to revenue.

o After eliminating the cost and accumulated depreciation relating to items sold,
discarded, demolished or destroyed.

o After providing adequate depreciation on fixed assets during the period

9. The Assets has not been revalued by us during the current financial year.

10. All lmmovable property title is held in the name of the company and this title is
undisputed.

11. There is no proceedings pending or initiated against the company under Benami
Transactions (Prohibition) Act, 1988 (45 of 1988).

12.At the balance sheet date, there were no outstanding commitments for capital
expenditure.

lnvostments
13.All the investments shown in the balance sheet are "Long Term lnvestment'.

14. Long-term quoted investments are valued cost less provision for permanent
diminution in their value.

15. Long term unquoted investments are valued at cost.

16.All the investments belong to the entity and they do not include any investments held
on behalf of any other persons.

17.The entity has clear title to all of its investments. There are no charges against the
investments of the entity except those appearing in the records of the entity.

Caoital Commitments



lnventories
''18. lnventories at the year-end consisred of the following

Particulars Am ount
Raw Materials & consumables
Work-in-Prog ress
Finished Goods
Other Stock

0.00

4488
0.00

Total

19.All quantities were determined by actual physical count or weight that was taken
under our supervision and in accordance with written instructions, on 31.3.2024.

20.All goods included in the inventory are the property of the entity, and none of the
goods are held as consignee for others or as bailee.

21.All inventories owned by the entity, wherever located, have been recorded.

22.lnventories do not include goods sold to customers for which delivery is yet to be
made.

23. lnventories have been valued at ccst or net-realizable value, whichever is less.

24. ln our opinion, there is no excess, slow moving, damaged or obsolete inventories,
hence no provision is required to be made.

25. No item of inventories has a net realizable value in the ordinary course of business,
which is less than the amount at which it is included in inventories.

26. The following items appearing in the books as a131.3.2024 are considered good and
fully recoverable.

A mou nt

1004830
0.00

Less:Provrsion 0.00
Net Sundry Debtors 1004830

Loans and Advances
Considered good

Net Loans & Advances

2,23,673.26

2,23,673.26

Particulars
Trade Receivab ES

Considered good
Considered Doubtful

0.00

Debtors, Loans and Advances

Considered Doubtful
Less:Provision



Liabilities

27.We have recorded all known liabilities in the financial statements except retirement
benefits, discounts claims and rebates.

28. We have disclosed in Notes on Accounts all guarantees that, if any we have given to
third parties.

29. There are no Contingent Liabilities as on 31 .3.2024.

Provisions for Claims and Losses

30.There are no known losses and claims of material amounts for which provision is
required to be made.

31.There have been no events subsequent to the balance sheet date which require
adjustment of or disclosure in, the financial statements or notes thereto.

Statement of Profit and Lqqe
32. Except as disclosed in the financial statements, the results for the year were not

materially affected by;
(a) Transactions of a nature not usually undertaken by the company.
(b) Circumstances of an exceptiorial or non-recurring nature.
(c) Charges or credits relating to prior years
(d) Changes in accounting policies

33.The following have been properly recorded and, when appropriate, adequately
disclosed in the financial statements;
(a) Loss arising from sale and purchase commitments.
(b) Agreements and options to buy back assets previously sold.
(c) Assets pledged as collateral.

34.All transactions have been recorded in the accounting records and are reflected in

the fi nancial statements.
35.There have been no irregularities involving management or employees who have a

significant role in the system of internal control that could have a material effect on
the fi nancial statements.

36. The financial statements are free of material misstatements, including omissions.

37.The Company has complied with all aspects of contractual agreements that could
have a material effect on the financial statements in the event of non-cr:mpliance.
There has been no non-compliance with requirenrents of regulatory authorities that
could have a material effect on the financial statements in the event of non-
compliance.

38.We have no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities reflected in the financial statements,

General



39. The allocation between capital and revenue has been correctly done and that no
items of capital nature have bee,r debited to Statement of Profit & Loss and vice
versa.

40.The Cash balance as on 31.3.2024 has been physically verified by the management
at Rs. 3,498.08.

41.There is no disputed or undisputed dues in case of GSTA/AT/sales tax/ income tax/
customer tax/ excise duty/ cess/PFlESl which have not been deposited.

42.The company has not defaulted in repayment of dues to financial institution or bank.

43.The company has given guarantee for working capital loans taken by M/s. Asian Tea
& Exports Ltd from bank or financial institutions.

44. No personal expenses have been charged to revenue accounts

45.We have provided you with:
o Access to all information of which we are aware that is relevant to the preparation

of the financial statements such as records, documentation and other matters;
o Additional information that you have requested from us for the purpose of the

audit; and
o Unrestricted access to persons within the entity from whom you determined it

necessary to obtain audit evidence.

46.We have disclosed to you the results of our assessmerrt of the risk that the financial
statements may be materially misstated as a result of fraud.

47.We have disclosed to you all information in relation to fraud or suspected fraud that
we are aware of and that affects the entity and involves:
r Management;
. Employees who have significarrt roles in internal control; or
o Others where the fraud could have a material effect on the financial statements.

48. Related party relationships and transactions have been appropriately accounted for
and disclosed in accordance with the requirements of applicable accounting
standards in lndia. We have disclosed to you the identity of the entity's related
parties and all the related party relationships and transactions of which we are
aware.

49.The payments covered under section 40A (3) were made by account payee cheques
drawn on a bank or account payee bank draft.

50.All the loans, deposits or specified sum exceeding the limit specified in section
269SS/T are accepted or repaid through an account payee cheque or an account
payee bank draft.

51.The information regarding applicability of MSMED Act 2006 to the various
supplier/parties has not been received from the suppliers. Hence inforrnation as
required vide clause 22 of chapter V of MSMED Act 2006 is not being given.

52.The loans taken from directors of the company or their relatives (if any) are out of
their own funds and not any borrowed funds in pursuance of relevant provisions of
Companies Act, 2013. Necessary declarations in this behalf have been obtained by
the company from them.



!
53. No Loan of other party on which guarantee was given has not been renewed or

extended or fresh loans g ranted to settle the overdues of existing loans.

54.As per the provisions of the Central Government, company does not require to
maintain any cost record or to conluct any cost audit.

55.Working capital loan taken from the lclCl Bank has not been utilized for long term
purpose.

56.We had not received any complain from any Whistle blower during the year.

57.Our group does not own more tharr one Core lnvestment Company.

58.We confirm that the Company uses accounting software for maintaining its books of account
which has a feature of recording audit trail of each and every transaction, creating an edit
log of each change made in the books of account along with the date when such changes
were made and ensuring that the audit trail cannot be disabled and the audit trail been
preserved by the company as per the statutory requirements for record retention.

By order of the Board
FoT SARITA NUPUR VYAPAR PRIVATE LIMITED

{."-^"2- 93

Place:- KOLKATA

Dated: - 2410512024

MANOJ KUMAR
GANGULY
Director
DIN:
0000216496

RAUNAK G.\RG
Director

DIN:08052147



' Yash & Associates
Chartered Accountants

ANO-507, Astra Towers, 2Cl1, Action
Area llC, Rajarhat, Kolkata 700161
yash.associates2002@gmail.com
9831055639

lndependent Auditor's Report

To the Members of GREENOL LABORATORIES PVT LTD

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of GREENOL LABORATORIES PW LTD ("the
Company"), which comprise the balance sheet as at 31st March 2024, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of signiflcant accounting policies and other explanatory
information.

ln our opinion and to the best of our infornration and according to the explanations given to us,
the aforesaid financral statements give ihe information required by the Act in the r.nanner so
required and give a true and fair view rn conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31st March,2024, its profiUloss
and its cash flows for the year ended on that date.

Basis for O

We conducted our audit in accordance with the Standards on Auditing (SAs) spec,fit,d under
section 143(10) of the Companies Act, 2013. Our responsibilrties under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chanered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belreve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

lnformation other than the financial state,'rents and auditors reDort thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover rhe other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the flnancial statements, our responsibility is to read the other
information and, in doing so, consider vrhether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to rei)ort in this
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Res onsibil me
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these flnancial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other inegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Emphasis of Matter

We draw attention to the litigation filled by the company on North Bengal University for recovery
of due rent. Since, the disputed rent has not been taken to revenue, this litigation does not need
any contingent liabilities to be created, Our opinion is not modified jn respect of this nratter.

Auditor's Responsibilities for the Audit of the Financial Statenrents

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. iVisstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of malerial misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provrde a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act,2013, we are also responsible for axpressing our opinion on whether the cornpany has
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signilicant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstaiements in the standalone financial statenrents that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Bepod oI Qther Leqal and Requlatory Requirements

"l . As required by the Companies (Auditois Report) Order, 2020 ("the Order"), issued by
the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

\ *l
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adequate internal financial controls system in place and the operating effectiveness of such
controls.
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d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March,2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) Wth respect to the adequacy of the internal financial controls with reference to
flnancial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in 'Annexure B'.

i. The Company does have pending litigations which would impact its financial

Position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any malerial foreseeable losses.

l. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv
(a) The management has represented that, to the best of it's knowledge and

belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities ("lntermediaries"), with the understanding, whether recorded in
writing or otheruise, that the lntermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiariesl

g) Vvith respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

h) Wth respect to the other mafters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or othenryise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or rhe like on
behalf of the Ultimate Beneficiaries: and
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(c) Based on such audit procedures that have been considered reasonable and
appropriate In the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 'l 1(e), as provided under (a) and (b) above, contain any material mis-
statement.

No dividend have been declared or paid during the year by the company.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and lhe same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.

Place:-KOLKATA
Datet 24105121121
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For Yash & Associates
Chartered Accountants
FRN: 325222E

"lUzn'4
Yash Arya
(Partner )

Membership No. 061467
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Annexure'A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements".

We report that:

(i)
(d)

(ii)

(A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company does not have any intangible assets, therefore no
comment is offered,

(0 The title deeds of atl the irnmovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the
name of the company;

(h) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(a) As explained to us, physical verification of inventory has been conducted
at reasonable intervals by the management. ln our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 1Oo/o or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book recoro s.

(b) The company has not been sanctioned during any point of tirne of the
year, working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the S is of security of current assets
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(e) As explained to us, Propeny, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(S) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year. Though the
Leasehold premises held by the company was revalued during the
preceding years.



(iii) During the year the company has not made investments in, though company
has provided granted unsecured loans details of which is as below:-

(a) the aggregate amount during the year with respect to such
advances and guarantees or security to Holding Company is Rs
balance outstanding at the balance sheet date is Rs. NIL

loans or
NIL and

(b) the aggregate amount during the year with respect to such loans or
advances and guarantees or security to parties other than subsidiaries,
joint venturesand associates is Rs. 36,00,000/- and balance outstanding
at the balance sheet date is Rs. 36,00,000i-

(c) According to the information and explanations given to us, the
investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided are not prima facie prejudicial to the
company's interest;

(d) There is no stipulation of schedule of repayment of principal and payment
of interest and therefore we are unable to comment on the regularity of
repayment of principal & payment of interest.

(e) Since the term of arrangement do not stipulate any repayment schedule
we are unable to comment whether the amount is overdue or nor.

(f) No loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans g ranted to settle the
overdues of existing loans given to the same parties.

(g) The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment.

(iv) ln respect of loans, investments, guarantees, and security, provisions of
sections 185 and 186 of the Companies Act have been complied with.

(v) The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 lo 76 of the Companies Act, 2013.

(vi) As per information & explanarion given by the management, maintenance of
cost records has been specified by the Central Government under sub-section
('l) of section 148 of the Companies Act and such accounts and records have
been so made and maintained;

;
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(vii)
(a) According to the records made available to us, company is regular in

depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2024 fot a period of more than six
months from the date they became payable except the following:

lncome Tax for the AY: 2014-15 Tax
Nature of

Tax
A. Y. Tax Amount lnterest

Amount
Total Due

lncome Tax 2014-15 dC, JOU 85,360
13,553lncome Tax 2021-22 1 3,'160 393

(viii) According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the lncome
Tax Act, 1961.

(ix) Since, company has not taken any loan secured or unsecured, this clause is not

applicable.

(xi)

(a) According to the information and explanations given by the management,
no fraud by the company or any fraud on the company has been noticed
or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auciitors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.
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(b) According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

(x)
(a) The company has not raised any money by way of initial public offer or

further public offer (incluciing debt instruments) during the year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

NIL



(xii) The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

(xiii) According to the information and explanations given to us, all transactions with
the related partles are in compliance with sections 177 and 188 of Companies
Act, where applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards;

(xiv)
(a) ln our opinion and based on our examination, the company does not

require to have an internal audit system.

(b) the reports of the lnternal Auditors for the period under audit were
considered by us;

(xv) On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash transactions
with directors or persons connected with him.

(xvi)
(a) ln our Opinion and based on our examination, the Company is not

required to be registered under section 45-lA of the Reserve Bank of
lndia Act, '1934 (2 of 1934).

(b) ln our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
lndia as per the Reserve Bank of lndia Act, '1934,

(d) According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred any cash losses in
the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year

(xix) On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates
of realisation of financial assets and payment of financial liabilities,. other
information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

v.l
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(c) ln our Opinion and baseci on our examination, the Company is not a Core
lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia.



(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Hence this clause is not applicable on the company.

loss

(xxi) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.

For Yash & Associates
Chartered Accountants
FRN: 325222E

\ldrmq'
Place:-KOLKATA
Datet 2410512024

UDIN: 24 D 6 \4 6 4BKBMT JEo A{

Yash Arya
(Partner )

Membership No. 061467
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Report on lnternal Financial Controls with reference to financial
sfafements

Rcnort on the nte TN lFin n ial Cnn rols nder Cl Sr rh-eeniin ? rrf aaa+inn l r? af thaf
Comoanies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of GREENOL

LABORATORIES PVT LTD ("the Conrpany") as of March 31,2024 in con.junction with our
audit of the financial statements of the Company for the year ended on that date.

l\,il anaoement's ResDonsibilitv for lnternal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controi over financial reporting criteria established by the
Company considering the essential coml)onents of internal control stated in the Guiiance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementatton and
maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial coatrols over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the Institute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over flnancial reporting and their operating effectiveness. Our
audit of internal flnancial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's Judgement,
including the assessment of the risks of material misslatement of the financial s.tatements,
whether due to fraud or error.

We believe that the audit evidence we rrave obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over flnancial
reporting.

Arrnexure'B'

Meaninq of Internal Financial Controls Over Financial Reoortinq
4t
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financiat control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial stalements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of nranagement and directors of the company; aird

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

he r Finan ial R rt inn n

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over flnancial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31 ,2024, based on the internal control over financial reporting
criteria established by the Company co;rsrdering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

For Yash & Associates
Chartered Accountants
['ItN: 325222E

\4ilnrrY-:

a
a

S a*
\
ll
,lI//

Place:-KOLKATA
Datet 24l05l2024
UDIN: 24 06r4e q B14 gt4f TEo 34

Yash Arya
(Partner )

l\lembe rship No. 061467

Ooinion
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Particulars Notes 3lst March 2024 3lst Msrch 2023

245,939.41

t94,96t.11 t94.96t.77

440,901.64 456,745.57

23,687.50

t2,046.61

36,000.00
2,791.1.4

14,66t.75
2,461.80

74,525,31

51s,.126.9s

72,3 8 t .80

9E,000.00
285,606.61

98,000.00
295,039.35

383,606.61 193,019.35

87.250.00
4,700.00

100,100.00
37.150.00101,800.00

26,095,14
371.51

41.27

512.42

29,472.19

l6,l16.14
3,249.69

27,020.34 18,838.02
l16.088.02131,820.31

529.t21 .31515,426.95

'l

2
3

4
5

6

8

9

IO

It
t2

l3
l4

l5
l6

ASSETS
Non- Currelt o$ett
(r) Property, Plant sad Equipme
(b) lnvcstrnctrt in Subsidiary atrd Associates
(c) FinancislAsscts

lavestments
(d) Def€ned Tax Assek (Net)
(c) Other Non CuEcnt Asscts
Tot.l Non Cu ent A$ett

Curreut Ai$t!
(r) Invcntorics
(b) Financial Assqts

(i) Trade Receivables
(li) Cash & Cash Equivolents
(iii) Other Baok Balances

(c)Shofi4erm lo8!s aDd sdvatrccs
(d) Cuneot Tax A6srts (Net)
(c) other Curedt Assets

Totrl CuneDt Aiaati

EOL ITY AND LIABILITIES
Equtty
Equity Share Capital

Other Equity

Tot.l Equlty

Llrbilitlet
Notr- currer Llrbllltler
(a) Financial Liabilitics

(i) Borrowiogs
(b) Othcr long t.rm Iiabilities
Tot.l Non- current Llabllltle!

Current Lhbllltleg
(a) Financial Liabilities

Bonowings
Trade Payables

Othrr Financial Liabilitics

O) Olher Current Li.bilitics
(c) Short lerm provisions

Totrl Current Llsbllitle!
TOTAL LIABILITIES

AL EQUITY AND LIABILITIES

TOTAL ASSETS

GREENOL LABORATORIES PVT LTl.'
BALANCE SHEET AS AT 3lST MAR( rI, 2024

All mounts ln Rs. unless otherwisc stsl€d snd Round€d u to Ilundreds

(0.00)

This is the Balaoce Shect refelted to in our report ofeven d.te.
The above statement ofBalaDce Shcot should be read iD conjunction with the accomPanying notes

(0.00)

For & on behalfol thc BoardFor\osh&Assoclrtes
Chortered Accounlants

AU-'ltlt'
Yrlh Aryr
Painer
Mem No. 061467
FRN : 325222E
Plaoe : Kolkata
Date:24thMay 2024

L \
.>- fu,-eat

K. tr)Tll
!^\

(RAUNAK GARG)
I)ireclor

\k r'-*
(HARIRA]\1 GARG)

Direclor

\

26 r,763.80

23,687.50

765.00
805.?5

t7
l8
l9
20

329,t27.31

uon, 24o6 I 46C BK Bt^T Jr o3t,



CREENOL LABORATORIES PVT LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3IS'I MARCH,2024

[All smouoti lD Rs., unless other*he itlted lDd Rounded to Hu[dreds, I

This is the statement ofProfit and Loss referred tLr in our report ofeven dat€

The abovc statement ofProfit and l,oss should be read in conjunction with the accompanying notcs

For Yrsh & Associrtes

Chartercd Accounlanlt

YA{?ril,:

Yssh Ary.
Partner
Mem No. 061467

FRN : 325222E

Place : Kolkata

Date :24th May 2024

uDDr:24o6 \46? BKBt\T5 5o34

P-",-o- \n
(RAUNAK GARG)

Director

Director

,t'l-"''y'
(HARIRAM GARG)

Partlculars Notes
Year erded 3lst Mrrch

2024

16,935.00
2,a78.69

15,020.00

42,268.66
t9,813.69 5',7,288.66

8,013.23
584.35

387.r 5

4,103.86

t1,675.09
64.4t

4t3.73
22,886.96

13,088.59 4 r,040. r 9

6,725.t0 16,248.47

512.42

188.64

3,249.69
1,680.58

9.01

481.61

701.06 5,420.89
6,024.04 10,827.58

6,024.04 10,827.58

3l

2t
22

24

25

26

21

0.61

0.61

l.t0
Ll0

Erpertesi
Purcbases of stock i! trade

Chsnges in inventories
Employcc benefits expeme
Financc Costs

Dcprecistion and Amortizltion Expcnsc

Othcr cxpenses

Total Erpeoses

Profit before tax

lrcoBc T8x Expcrsc
(l) Currcnt Tax
(2) MAT Credit Entitlemaot
(2) Defcncd Tax
(3) Excesvshort provision relating earlier year tax

Totrl Trr Erpetrre
Pront for the yesr

Other Comprehentlve lncome
Itcms tbat will not ba rcclassiftcd to profit o! loss

Rcmessuemcnts ofnct defin€d bancfit plans

I-ocooe tax relatiog to Ebove itcms

Other CoEprehetr6lve IocoEG for t[e yesr' net of tsr
Totsl Comprehersive Iocome for lhe year

EamiDg prr equity sharc (Face Valuc of Rs.10 eaih)
( I ) Basic

(2) Dilutcd

IncoEe!
Revenue from operations
Other hcome
Totsl hcome

For & on behalf of the Board

Yeur eltded 3lst Mrrch
2023



I) 21

As at 31.03.2024 As et 31.03.2023
Prrtlculars

Rs. Ils.

(r6,935.00)

(r2,288.65)

6,725.10

765.00

387.1s
(2,818.69)

412,79

(3J77.0s)

(3,224.87)

t6,248.47

(15,00)

29.54

4t3.73
(73s.28)

3,781.5 5

(87.06)

(18,r25.57)

\3,767.61)

5,331.23

\t,426.02)

(A) Cash Flow From Operrtlnq Actlvlties
Profit before Income Tax

Adlurtrrents for
F6ir Vslue of Financial assets (Net)

Provision for Gratuiry- P/L
Deprccistion and Amortisation Expense

Intcrcst lncome Rcccivcd on Loans

Filance Costs

Remeasuremcnts of8et defiled benelit plans (Net)

Profit oD sale ofFixed Assets

oth€r Inflows (outflows) of cash

Operatlng pront before worklDg c.pltrl chsngts

@ccrpasc)/Increase in Tradc Payablc

@corease),4ncreasc in O$€r Financial Liebilities
(Decreascylncrcase in Other Cuncnt Liabilities
(Dcclcsse)/lncrrasc in Employce Brncfit Obligatio!N- Non Curcnt
(Dccre6se),4ncrcasc in Employcc Bcncfit Obligations- Currcnt

crlt Gcnerrted from Opcradonr

lncome/(Expenses) penaining to previous year

Incomc Tax Paid

Crsh I'lo\d belore Extrr OrdlDrry Items (2t,89X,24) 3,905.21

(21,E93.24) 3,905.21Net C!!h from Opereting Activltles

2,E78.69

8,661.75

16,93s.00

(34,508.08)

735.2E

(9,859.92)

15,020.00

(B) C!r!-!!E J@t!!c!0!83sGgllr!
Paymeot for Prop€rty, Plant & Equipo€ot
Procoe& from sale of Prop€rty, Plsdt & Equipmenr

Purchasc of lnvesunents

lntrrest Received on Loan

Loaos to Employces and Related Party

Loals to Body Corporate

Other lnflow / (Outflows) ofcash
28,47 5.4t (28,612.'t2)Net Cslh Gener.ted FroE/(Ui€d ln) Itryestlng Actlvltleg

(14J04.12)

I,622.20

Adiustrltcpts tbr

Dccreasc(Increasc) ill Trade Receivablcs

Decreasc(Iocreasc) in lnventories

Deoreasa(Increase) iD Other Fi.oaacial Asset-cunent
Decrease(Increase) in Other Current Assets

Dccrcasc/oncreasc) in Otber Nolr Currcnt Asset

Dcarcasc/(lncrease) in Other Curcnt Tax Asset

U

Ko



C) Crsh Flon From Flnrnchl Actlvltlet
Borrowings (Repaid) / Takcn

Fioaoco Cost!
5,071,51
(412.79)

i) The cash flow staremelt has beeD prepared under th( indirecl metbod as sel out in Ildian Accounting Slandard (lod AS 7)
stalemant ofcash flows.

(ii) Cash and cash cquivalents include "Cash and Bank llalances".
(iii) Previous years figures have been re-arranged/re-grouped wherever necessary

This is thr Crsh Flow Statement re

in gur report of even date

to

For Yrsh & Alsochtes
Chartered Accountants

1a{?rr-vt

Yrth Ary.

Mcm No. 06146?

FRN : 3252228

Place : Kolkata
Date : 24th May 2024

For & ort behalf ofthe Board

u

Ko,::3ta

1Ac

"L \z
s
* ) a

*
(RAUNAK GARG)

Direclor

Director

d14<,l'"6-/
(HARIIL,{M GARG) . -

uont: /{ $$ \464 BKB\XT 5 60 3{

Net Ccah Ceneroted Fror/(Used ln) Flnsncing Actlvitiei

Net lncre.re/(Decrease) ln Cr'h ind C.sh Equi\ rlcDts (A+B+C) I1,240.92

805.75

12,046.67 805.75

Opening Cash & Cash Equivslents (R€fer Nota No. 9 & l0)
Closing Cash & Cash Equivalcnts (Rcfcr Nolc No. 9 & l0)

-

124,707.5))

25,513.26

4,658.12



GREENOL LABORATORIES PVT LTD

STATEMENT OF CIIANGES IN EQTIITY

A. EQUTTY SHARE CAPTTAL

A! .t lst April 2022

ChEnges in Equity ShaE Cipital I5
98,0,00.00

Ar rt 3lst March 2023 98,000.00

Chaogcs in Equity Shall Cspital l5
Ar rl 3lrl Mrrch 202,1 98.000.00

B. OTHf,R I]QIJI'fY

SECTIRIT'IES
PREi,IIT]M RESERVT

.API'I'AI,
RFSER\/tr',

RFJVAI,TIATION
Ri,sl-Rvu tlxLt)

ASSLIS
StlRPl-trS tolAL

Brhnc. I rt I st April 2022

Piofit for the year

Oth€.r ComprdEnsive IncorDc for tbc y€ar

Ar rt 3lst Mr.ch 2023

Add: Profii aft€r tax for the ycar

Other Comprehensive Inconrc for the yeat

Ar rr 3lsr Nlarch 2024

9,fi)0.00 6,140-29 257,097.55

(r6,518.(X)

2t,19t-n
t0.827.58

300J29.81

r0,t27.st
(r6,srt.u)

9.000.00 6,140-29 240,5795t

05.456.78)

39Jr955
6,024.M

295,03935

5,0u-u
(t 5,,r55.7t)

9.000.00 6.140.29 725,127-71 .r5,-143.59 21t5.606.6r

This is thc stlrement ofchangcs in Fquity rcfeflEd to in our rcport ofer€n datc.

Thc above Statemcrl ofcha[grs In tsquity should bc rt d irl coajuDctioo with thc accoqaayitrg oor.s.

For Y.!h & A$o.irt s

Chaneted Ac.ounlanlt
For & on behalfofthe Bo.rd

& O 9n
(RAUNAX GARG)

Dir@ltr

\f'k ,--r"'.

'vlOl amv='

cK*
O

(rt

*Y..h Ary.

Mcm No 061467

FRN:325222F
Plac€ : Kolkela
Darc : 24th May 2024

.:S

uDDr: 2406\46+$KBMT J bO 34

(UARIRAM GARG)
Dir€w



Crotr Clrry'Dg Arbour( Ac.umuht.d Deprechtlon Nct Carrllng

OrlglnrlCo.r
rt rt lrt Aprll,

2022

Addldolt
durhgth.

Dl.por!ls
durlng lhe

yerr

Ar rl3l.t
Uarch,2023 2022

D!precl.tlon
for th. y.tr

Dltportlt
durlng the

At rt 3lil
MrrcD, 2023

At rt 3lrt
M.rch,2023

Tanqiblc Arscls

Flat

(N B Udvr6ity)

55t,285-64

15,t78.40

55r,285.64

15,178.40

2E7.14t\ 41 t6,93t.7 7 104,680.24 246,603.40

15,t7E.40

Totrl 566,164.0t 566.464.01 287,748.17 16,93t.77 304,6E0.21 261,7E3.E0

Crorr CarrylnS Amouna Accumulrted Depr€cl.tlon

Orlglnd Corl
., rt lrt Aprlll

2021

Addldo
durhg thG

Dbposrls
duthg lIe Ar it 3lrt

Mrrch,2024
A..t l.l Ap'll,

7023
Dcpreclrtlon
for tie year

Dltpotrlt
dunog lhe

As oMsl
Mrrch, 2024 Mrrch,2024

Tanciblc Ailcts

Flar

Tr. Pbotltioo
(N B UniY63ity)

55t,285.64

tt,l?8.,()

55r,2t5.64

l5,r?8.40

304,680.24 320,524 t1 230,76t.47

l5,l?8.40

Tolrl 566,464.01 566,46,4.04 304.680.21r 15,843.93 320.521.17 245,939.87

2 PROPERTY. PLANT AND EOT,IIPMENT
(AtnouBl ln Rr.)

. Rcprcscnts dceme{lcosl on thc datc oftransition to lnd AS. Gross blocL aod Accumulalcd Drprccialion from thc pr.vious OAAP halc bern drsclosld for lhe

purposo of b€rlcr urd.ElandirS of lb6 origioal cosl of s3scts.

B' " qr \(,*
a)
\4^

l*gI

GREENOL LABORATORIES PVT LTD
NOTES ON FINA)iCIAL STATEMENTS FOR THE YEAR ENDED IIST MARCII- 2II24

K

Nei Crrrylng

r5,843.93



GREENOL LABORAIORIES PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR E}IDED 3IST MARCH. 2024

3 IN\TSTMENT IN SUBSIDIARY ,\ND ,\SSOCIATES
(h Unquoted ul Shares ofRs, l0/- sacn fully paid, except o$erwise stared)

4 Non-Curreht lnveltmelts
h t,.l

Pafiiculars
3l st Mlrch 2024

Rr.
3lrt Mrrch 2023

R..

Equlty Instrumentt rt Colt

Totsl

Psrticulars
3l st trIarch 2024

Rs.

3lst Msrch 2023

Rs,

1r,750.00

47,435.17

6,500.00

2,000.00

r4,693.00

37,355.00

50.00

r,000.00

24,000.00

9,177.00

10,000.00

6,000.00

10,000,00

13,000.00

1,000.00

1,000.00

A. TrBde Ivctlroent(Valued rt Cort unless stated otherwlle)
IDvertmeDtr in Muturl Fur!ds(Quoted)
ID Others

B, Equlty Investmert DcslgDrted rt Cosl (Unquoted)

Inv$tmerh ln Equlty Irstruments - OthJrs
Asisn C8pital Market Ltd
12000 (PY- 12000) Shalcs

Asian Housing & lnfrastructurc Pvt Ltd
217500 (PY- 217500) Shares

Ev€rlasting Procon Pt't Ltd
50000 (PY- 50000) Sharcs

Hurdeodass Tea Co. Pvt Ltd
5000 (PY- 5000) Shales

IBM Finance & LnYesfircnt h/t Ltd
41980 (PY- 41980) Shar€s

Glc€oex Chemical Pvt Ltd
7,157 (PY- 7,167) Shalcs

Meghalaya Global Servioes Ltd
1000 (PY. 1000) Sbares

Moonvicw Marcom Pvt Lld
10000 (PY- 10000) Sharcs

Sita Plantation Pvt Ltd
54750 (PY- 54750) Shares

Skyview Dealtssde Pvt Ltd
9,177 (PY- 9,17?) Shares

Sriram Tokharam Realtors Pr4 Ltd
5000 (PY- 50OO) Shares

ST Burldcon Pvt Ltd
24000 (PY- 24000) Shares

TH Infracon Pvt Ltd
40000 (PY- 40000) Shales

Ulrafocus Developers P Ltd
90000 (PY- 90000) Sharcs

Ultrashirc Markcting P Ltd
10000 (PY- 10000) Sharcs

Upmost Retails P Ltd
10000 (PY- 10000) Sharcs

I1,750.00

41,436.17

6.500.00

2,000.00

14,693.00

37,355.00

50.00

1,000.00

24,000.00

9,t77.00

10,000.00

6.000.00

10,000.00

13,000.00

1,000.00

1,000.00

194,96t,71Tot0l (A) 194,96t.77

C. Other Investment DesiS[ated 0t FVTI'L
Investrtretrt lo Other ln!trument!

Totrl (A{'B+C) L94,96t.77 t94,96t.77

t94,96t.77 194,96t.77Ag8regate omount of utrquoted lnvestmrrts

194,96t.17 t94.96t.7'lTotql Amount of Investnlents

t;(

v\ \\



GREENOL LABORATORIES PVT LTt)
NOTES ON FINANCIAL STATEMEN'I'S FOR THE YEAR ENDED 3IST MARCH. 2024

5 DEFERRED TAX ASSET (NET)

JIst March 2024

Rs.

3lst Mrrch 2023

Rs,

Deferred tax b/f
Created during the year

Financi.l asset at FVTOCI
Filancial asset at FVTPL

9.01

(e.01)

Totsl

6 OTHER NON CURRENT ASSETS

Psrtlculers
3lst Mlrch 2024

Rr.
3lst M.rch 2023

Rs.

Group Gratuity Fund

Totsl

7 INVENTORIES

Particulars
llst luorch 2024

Rs.

3l st Marclr 2023

Rs.

At lo!1er of cost rud oet rerllsrble value

Tradcs Goods 23,687.50 23,687.50

Totsl 23,687.50 2 3.5I7.50

8 TRADE RECEIVABLES

Particuhrs
3lst Mrrch 2024

Ri.
3lEt Mrrch 2023

Rr.

Unsccured
- coDsldered Good

Due for morc than 6 months

Due for loss thsn 6 months 76i.00

Totol 765.00

9 CASH AND CASH EQI- TVALENTS

Particulars
3lst March 2024

Rs.

3lst Morch 2023

Rs.

Balances with Banks in Cunent Accounts

Cash oo Hand (as certified by managemenr r

10,181.45

I,865,22
Totsl t2,046.61 80s.75

s
t

,c
(r\a
*

\

\

\/..t:)::.

*K

\

*i
g'

Partlculars

.:)

'/^\

230.33

57 5.42



GREENOL LABORATORIES P\/T LTD
NOTES ON F'tNANCIAL STATEMI \TS FOR THE YEAR E\DED 3IST }'ARCH.2O24

10 OTEER BANK BALANCES

Particulars
3l st Ilsrch 2024

Rs.

3l sl Mrrch 2023

Rt.

Balances wilh Bank Othea Than Cuneit Balances
'l otrl

I I Short Term Lorns & Advroc€s

Particuhrs
3lrt Msrch 2024

Rs.

3lst Mrrch 2023

Rs.
IBM Financc & lnvcstlnent h/t Ltd
Swiintura Rcalty Pvt Ltd
Asia! Capital Malket Ltd
AsiaD Poinl Premium Towers

16,000.00

302,41

44,000.00

359.2J
'l otal J6,000.00 44,66t.15

12 CURRENT TAX ASSETS (NET)

Partlculars
3lrt March 2024

Rr,
3lst Mrrch 2023

Rs,

Advance Tax & TDS
Incomc Tax Rcfundablc

Income T&r paid under Disputc

1,907.E7

t40.75
742.52

1,578.5.1

140.? i
'7 42.5:

l ot!l 2,791.14 2,46t.50

U

.8 (na



GR.EEIOL LABORATORIES PV'f L tD
NOTES ON FINANCIAL STATEIIEr\-TS -l OR THE YEAR ENDED 3lST MARCH.2024

t3 UI'I'Y SHARE CAPITAL
3l!a M.rch 2024

R!.
3lst Mar(h 2023

Rs.

r00,000.00 100,000.00

100,000.00 100,000.00-

Auttorl.sd
10,00,000 (31.01.2023- 10,00,000) Equity Shrrcs ofRs. | 0/- each

It$ed, Sublcribed lrd Psld-up

9,80,000 (31.03.2023- 9,E0,000) Equity Sharcs ofRs.l0/- each irllypaid up 98,000.00 91r,000.00

Totsl 98,000.00 98,000.00

No.of shsres
9E0,000.00

No.of shorcr
960,0J0.00

980,000.00 980,000.00

Tb. Reconclllitlor! ofthe numberofshsrer uulrlandins lt ret out b(lo$
Equity Shares at rh. beginning ofthe r-err
Add: lssued during thc year

Equity Sharcs at th. cnd ofthc ycar

r) Right!, preferencer rnd raltrlctions stlrchcd to ShBres

lo as Equity Shares having a par value ofRs.l0/- per share Each

sharrholder is.ntitled for one votr per share hcld and is entitled to p8(icipate in dividend.In the event ofliquidation,
ty sha&holdds rrc cligiblc to rec.ivr thc rcmaining asscts of the Company aftcr dishibution of all pr.fercntial

Company has only one class h

anrountj, ln proponlon to lheir shareholJing

(D) Shares held by Eoldlog/Uldmrtr holdlDg compsny ord/or tb€ir rubsldhrles/rssoclates

No, ofEquity Shlres
Porticuhrs

3lst iUarch 202f 3lst March 2022

980000Asian Tc! ond Export Ltd 980('do

(c) Detrll! of Equlty Sh.rer hcld by Shareholdrri holding more thrn 5olo sharci of the sggregute Equlty Share. ln

thc ColDproy

No. & 7c ofEqulty Shrr(!

3l!t March 202.1

Porticulars
3lst llrr(h 1023

iian Tca and Export Ltd.: Oporing Balancc

Closing Balance

Challg!

Hsriram Garg Joiotly with Asian Tca and Exports Ltd: Opening Balance

Closing Balanc.c

Chatrgc

Sita Garg Joiotly with Asiar Tea alrd Exporls Ltd: Opening Balanc.

Closing Balance

ChatrBc

Sunil Galg roiully with Asia! Tra sld Expons Ltd: Opcuing Balancc

Closing Balancc

Chaogc

Rajesh Galg Join y with Asi0n Tea 8nd Erpons Ltd: Openidg Balarce

Closing Balance

Changc

980000 000)
919985 (99.85)

-15 (-00.rs)

r (0.01)

l (0.01)

0

0
l (0.01)

l (0.01)

980000 (l(0)
980000 i l( 0)

0

0

0

0

0

0

0

0

0

a

0

0

0

0

0

r0 (0.10)

r0 (0.10)

0

0

0

(0

(0

&

:(
\
N

Rama (rar8 Jointly with Asia! Tcn and Expori' Ltd: Opening B

\

rf,a
*



0

0

0

0

0

Closilg Bslalcc
Changc

CaryJointly with Asiao Tla dnd Exports Ltd: Opcning Balance

Closing Balancc

Chatrgc

l (0.01)

l (0.01)

0
l (0.01)

I (0.01)

--

dA

o& ASS

rna
*



(;REENOL I,ABORATORIES PYT LTD
NOTES ON FINANCIAI, STATEMENTS R TIIE YT]AR IiNDED 3IST MARCH.2024

14 OTHER EQUITY

b)Capital Reserve

Capital R€sewe was cr€ated on incorporating the assets and liabilities ofthe amalgamated companies in the event of amalgamation during
the FY : 2006-07 ASs&

c) Revrluation Reserv€

Reserve was created to recognise the revalued figure ofthe Premises Leasehold Flats.

d) Retained Earninss

)'
rfi
U)
*

K*
a)

Retained Earnings represent accumulated profits earned by the Company and the remaining undistributed as on

Particulars
Securities
Premium
Reserve

Capital ReserYe

Reveluetion
Reserve Fixed

Asscts

Retained
Earnings

Total

As rt lst April 2022

Add: Profit for the year

Add./less: fair value offinancials assets

adjusted with retained eaming
Remeasurement of post- employment defined

benefit obligations (net oftax)

I-ess: Items of Other comprchensive Income

recognised directly in retained eamings

lncome Tax relating to these items

9,000.00 6,140.29 251 ,097 .55

( l6,s r 8.04)

28,49t.97
10,827.58

300,729.8t

10,827.58

(r 6,518.04)

As at 31st Merch 2023 9,000.00 240,579.51

Add: Profit for the year
Rerneasurement of post- employnent defined
benefit obligations
hcomc Tax relating to these items

( r 5,456.78) 6,024.04 \9,432.74)

As at 3lst March 2024 9,000.00 6,t40.29 22s.t22.73 4s,343.s9 21r5,606.61

o

Neture and Puroose of Other Reserves

a) Securides Premium Reserve

Securities Premium Resewe is used to record the premium on issue ofshares. The rcserve is available for utilisation in accordance with the

provisions ofthe Act.

295,039.3539,319.556,140.29



15 NON CURRENT BORROWINGS

I6 OTHER NON-CURRENT LIABILITIIS

Psrticulars
3I st March 2024

Rs.

Security Deposit 87,250.00

Total 87,250.00

Particulars
3l st March 2024

Rs.

31st Mrrch 2023

Rs.

Trade Payables

a) Total outstanding dues of micro enterprises and small

enterprises (Refer Note below)

b) Total outstanding dues other than micro enterprises and small

enterprises

For Goods purchascd

For Others 26,095.14 29,472.t9

Total 26,095.t4 29,472.t9

Note: There are no outstanding dues of Micro and Small Enterprises (MSEs) based on the information

available with the company.

1E OTHER FINANCIAL LIABILITIES

Particulars
3l st March 2024

Rs.

3lst Morch 2023

Rs.

Cunent Maturities of Long Term Bonowirlgs (Refer Note -15)

Hurdeodass Company Pvt Ltd 371.51

Total 37r.51

I

\

d
Or.\

Particulars
3lst March 2024

Rs,

31st March 2023

Its.
UnSecured
Hurdeodass Company Pvt Ltd
Less: Current Maturities

5,07r.5r
371.51

Total 4,700.00

r \(,

GREENOL LABORATORIES PYT L'I'D
NOTES ON FINANCIAL STATEMEN fS FOR THE YEAR ENDED 3IST MARCH.2024

17 TRADE PAYABLES

3lst iVlurch 2023

Rs.

100,100.00

I 100,100.00



GREENOL LABORATORIES P\TT LTI)
NOTES ON FINANCIAL STATEMEN'r S FOR THE YEAR ENDED SlST MARCH. 2024

r9 OTHER CURRENT LIABILITIES

20 Short Term Provislotr!

Prrticulsrs
ll!t Mrrch 2024

Ri,
3tst March 2023

Rs.

Cunenl tax provisions 512.42 3,219.69

Tot6l 512.42 3,249.69

s ASS

,-
* K

(na*
I

Psrtlculsrc
3l st March 2024

Rs.

Slst M.rch 2023

R!.

Stahlory du6 (including Proyidcnt Fund nnd Tax Dcducted at Sourcc)

Asian Capitsl Ma*et Ltd
Grcencx Charniaals P\4 Ltd
IBM Finsocc & Inv6rn.nt Pvt Ltd
Rrjcsh Gary
Rsunak Garg

41.2E t,?94.00

I ,.r 7l t 0

1,173.10

10,198.l0

871.84

1,000.00

Total 4t.zE 16,116.14



GREENOL LABORATORIES PVT LTI)
NOTES ON FINANCIAL STATEMEN'I S FOR THE YEAR E\DED 3I ST MAR(-H. 2024

2I REVENUE FROM OPERATIONS

Partlculars
For the yesr ended
3lst March,2024

R!.

For the y(Irr etrded
3lst Msrch, 2023

R$.

(i} SALES OF PRODUCTS

0u sALEs or sERvIcEs
Leasc rent tiom agricultural products

Rcnt received t 6,935.00 I5,020.00

Total 16,935.00 I5.020.00

Prrticulnrs
For thc yerr cnded
3l st March,2024

Rs.

For thc )ear cnded

3lst March, 2023
Rs.

Interest lnaome

Interest on IT Refund
Other Receipts

2,878.69 135.28

I t.'12

1t,52t.66

Total 2,878.69 12,268.66

u .J o

Koikata*
a)

d Acc ,":-J\

22 OTHER INCO]!IE



GREENOL LAIORATORJES PVT LTI,
NQ]fES ON FINANCIAL STATEMEN'I S FOR THE YEAR E:{DED 3IST MARCH.2024

23 CITANGES IN INVENTORIES

24 EMPLOYEE BENEFITS EXPENSE

26 DEPRECIATION AND AMORTISATIO\ EXPENSE

c$
\Y

YC'\ \'*
\(n

i,,
{ ,'.-_-l

Pa rticulars
For the year eDded

3lst March,2024
Rs.

For the y(!r cnded
3lst March, 2023

RJ.

Opening Stock

Less:ClosinS Stock
23,687.50

23,687.50
23,687.50
2J,681.50

Decressc/(lIlcrease)

Prrticulsrs
For the year ended
3lst Mlrch,2024

Rs.

For the ) rar ended
3lst March, 2023

Rs.

Salarics and wages

StaffWelfare Expenscs

1,475.00

53E.23

t't,423.'19

251.30

Total 8,013.23 17.075.09

Particulars
For the year ended

3lst Mrrch,2024
Rs.

For the ycar ended
3lst March,2023

Ri.

loterest oo Long Term loans from others

Bank Ch.rrges

4t2.79
t11.56 64.4 t

Totsl 58.1.35 64.41

Pnrticulars
For the year ended
3lst Mrrch,2024

Rr.

For the ) ror erded
3lst March, 2023

Rr.

Depreciation on

Property, Planl and Equipmcnt 387.15

Total 387.15 4 13.73

25 FINAN( E COSTS

NOTE: Out ofTotal Depreci8tion ofRs. 15,843.93 (PY.: Rs, 16,91 1.7?), deprcciation on revalued portion

of the assets of Rs. 15,456.78 (PY.: Rs. 16,5 I 8.04) is adjus ted to lievaluation Reserve and the

remaioing depreciation ofRs. 3E7.15 (PY.: Rs. 413.73) is rvritten ot'f in Profit & Loss Account

u

oI
/.?/l

://\(

.l13.73



CREENOL LABORATORIES PVT L] D

NOTES ON FINANCIAL STATEMEN fS FOR THE YEAI( Eh'DBD 31ST MARCH.2024

"t7 oTIIER EXPENSES

-/,
r(

,flt\ rta
._:.

.l
<*

Particulars
For the yerr ended 3lst

March, 2024
Rs.

Fur the year ended
3lst March, 2023

Rs.

Audit fees

Clerage Charges

Electricity Charges

Filling cxpenses

Insurance expenses

General expenses

Interest on Statutory Dues

Loss on Sale of Investment

Postage & Courier

Printing and stationery
Prol'essional expenses

Profession Tax

Property Tax

Repairs & Maintenance

Trade License

Travelling Expenses

206.50

648.39

27.40

74,34

59.00

4.22

310.00

1,500.00

25.00

48.24

112.80

41.00

386.97

426.20

41.50

2,t40.40

Total 4,103.86 22,886.96

4',72.00

150.00

528.r8
t24.30

94.88

802.60

74.64

715.86

60.00

233.90

16,997.50

25.00



GREE\OL I,\I}ORATORIES P\"I' LTD
NOTES ON I tl\iANCIAT- STATEMENTS I,D]-Il!!f!4SJIUEDIIl!ll!tCrr. 202,r

28 EARNINGS PER SHARE(EPS)
BASIC AND I}TLUTED EARNINGS PER \IIAIIE

29 AUDN ORS I(E\IUNERATION

Prrticuh '
For the )'e8r anded
3l!t Msrch,2024

RJ,

For lhr yasr anded
3l tr ltlrrch,2023

R!.

i) Statutory Audit Fecs

ii) Other Service Fees

iD GST

175.00

31.50

177.00

295.00

Total 206.50 472.00

#.
||.s S9L

K t:l

6$

Parliculn s

For tha yerr ended
3lsl M.rch,2024

Rs.

For the ycrr cfldad
3l it March,2023

R!.

i) Net Profil ifter tax ss per St&temcnt ofProlll a,ld lrss an ibutable

lo Equrty Shareholdc6 (Rs.)

ii) Weighrcd Averate numb.r ofrquity shares

iii) BBsic and Dilutrd EaminS p€r shar. attriburable lo th. equity holders ofthe
compsny (Rs )

iv) Facr Valu,i per equity sh8rc (Rs.)

6,024.01

980,000.00

0.61

t0.00

10,827.58

980,000.00

Lr0
10.00

*)
\



GRf,ENOL LABORATORIES PYT LTD
NOTES ON FINfu\CIAI- STATf,}IENTS FORTIIE YEAR ENDED 3IST ITIARCII,2024

]O FINANCIAL R]SK MANAGEMENT
Thc Company's activitics erpos. il lo m&tcl isk, liquidity risk ud credit ns&. ID ord6 lo minimise any advcBe cff.lts on thc finarcirl perfonn.ncc oflh€
Company, thc compaDy has risk mamgcmc policics as d6cribcd bclow i

(A) Credia rlrk
Crcdit risk rcfeft to the risk offinancial loss arising fi'om dcfault / failut! by rhc cou.terparry ro med financial obligations a3 p€r rh€ lcrrns of conmcr. Thc
Cornpany is .rpos.d to cr.dit risl for rcccivablcs, cash and cash .quival.nb and lihancial guaranrces. None of th. financial insrrulncnts of rlc Compsny
Estllt in maldi.l con.cnt-alion ofcredii riskB.

Cr.dit risk on receivabld is minimum sincc s3l6 arc madc afterjudging credil wonhiness of th€ cuslom€rs, advrncc paymcot or lgainst lener of credit by
bank. Th€ history ofdefaulB has becn minimal and outslanding reccivables arc rcgu:arly rnonitored. Bcforc givitrg loans to panies including subsidiary.
the Company &ssess6 the malerial risk oo account of non-performaDcc by atry ofthc panics.

For derivativ. and financial inslrumenls, th€ Company managc its credit risks byderling with r€puixble b,$ks and financiol insrituiiors

Credit risk frorn balarces wirh barls and financial inslitutions is managed by the Compnny's lreasury dcpanm€Dt in accordonce wilh rhc Compatry's
policy. Inlesilnerts ofsurplus tunds arc g|adc orly with approlcd counterplnies and within crcdn limns assiSned to each corntcrprny. The limib arc set to
minimisc tbe conccntnlion ofrisks and thcrcfore mitigrtc finarciil loss through counrcrprrty's porcrti.l tiilurc to ma*e paymlnrs.

(B) Liqridity rirk
Liqridily rilk refeff to thc risk lhat the Company fails lo honour ils financial obligatioN in accordancc with lcrns of cotrirlct. Pmdent liquidity risl
manlgem€nt impli.s ma, aining sumcient cash and markelablc s€curities and thc availability of funding thmuth an ldcqurlc ahounl of comrnirled credit
facilitic{ to mcet oblig.liom whcn duc and toclose oui mlrke. posirions.

Mnnagcm€nt monilors m[ing forecasts of thc comp0nyt liquidity position (including thc undra*n credi! facilities cxtended by banks and finoncial
institulioru) and casb and cash equivalcnts otr l[. basis ofexpccted cash 0ows. ln addilion, thc Compiny's liquidily rnarBgemeDt policy involves projcrrinS
cash flows and considcring rhc lcvcl of liquid assct! nccessary to mcct thcse, monitoring bnlancc shcct liqridity ,arios a$inst inrcmll and €xrcmll
regulalory rcquircm€nts and maintrining debt financing plans

Illrturltl$ of fnr.chl llrblllder
Thc ubles bclow anal,$ thc Cohpany's fioancial lirbiliriB inlo rclcvanr m.turity goupings bascd on rhcir cootractual maturitics for all non{erivativc
finrncid liabilitica.

Thc amounts disclosed ir tbc tablc arc the conFactual undiscounted cash flow!. Bal.nccs duc $ilhin I 2 monlhs cqual thcir canying balanccs as the impact
ofdiscounling is not significarl.

Contrx(turl m.turilics ot fi nxnci.l
lirhilitics rr .t -11( lI.r(h :0ll

Bet$cen 2

tnrxncirl t-iabilities

Tnde liyablcs
Orher FinaDcial Liabililies

17l.sl
26,09S.1.1

551.70

{.700_00

100.t 00.00

5,07t.51

26,095.11
100,651.70

-lorxl :r.0:r,._r5 l0l.lllr0-00 tl l,E:0..15

Contractu.l m.lurilies of lin.ncirl
lltbilltic' i! rt Slst lI.r.h 2023

Lesr lh.n Bet{,een I Behveen 2
Tot!l

Fi..nchl Lhbilltl.!
Bono,*ings

Tradc Pa],able3

Orh€r Financial Liabilitieg
29.472-t9
17.787.31 117.250_00

29,412-19
105,017.31

Tol:rl .r7.259.50 87,250.00 t-rJ,509.50

Cotrlrtctu2l naturities of fi nrncial
lirbilities rs at lst April2022

Lesr thlr BcN-eeD I BenYcell 2 More thrn Tot.l

Fin.mi.l Lhbilitlct
Bonolrings

Trade Payablcs

olh€r Financial Liabiliti€s
25,690.65

82.250.00
25,690.65
82J50.00

Tor!l 25.690.65 82,250.00 107,940.6S



(C) M.rlct tut
(D foreigr crrr.rcy rbl
Forcign cunency ris& is lh. nsl tb8t thc fan vsh. or futurc cash 0ow! ofa fimncial i$num.Dt c'ill fluctuatc b.clusc ofch.nse! i. forcig! cxchanSc !a&s.

(tl) Prlc. rlsk
Thc Compahy's exposurE lo equity seuritics pric. rist iris6 froD uquol.d iDvestn€ots h.ld aDd clalsifid i. lhc bal&c. sh€.t .3 Co6l. Thc Compatry rs

not expctiDg high risk expoEurc frorn its invglrncr( i, !..urilics.

3I CAPITAL MANAGEMENT
(i) Rlrk Mrtr.8.m.ot
The Corrpany's objcctivB whco managing c.pital arc lo
(a) safeguad thei. abilily to conlinuc a! a Eoing cooc.m, so lhat lhey c!tr cotrlinuc !o prcvidc rEtums fo( shaEholdgs and b€tr.fit! for othc. stakeholdcrs"

In ordcr ro mainrai! or adiust Ue capital slircturc, the company may adjus the amount of dividcnds paid to sbarchold.t, retum clpilal lo sharcholdcrs,

i$uc new sharcs or sall ,ssets lo rcducc deb!

Consistent with oth€rs in thc indusEy, the Company rnonirors capilal on lhe basis ofnel debt lo €quiiy rntio ond malurily profil€ ofovemll debt ponfolio of
th. Comprny.

Nct dcbt imptics toral bonowin8s of th€ Company as rEduccd by Cash .nd Cash Equivalmt lnd Equily cohpriscs xll compoocnts rrtributablc to rhc o$Tcrs

of ihe Company

(b) Mairrair an optimrl capital structure to reduce rhe cost ofcapital

Thc following tablc summariscs lhe Ncl Dcbt, Equity md Ratio lh€rc$f

Undcr thc tenns oflhc,najor borrorving facililics, lhc Company has complicd n'

K
4

3l( ll!rch ?0:l I lsi llrrrh 2021 llst :\larch l0Z2

Bonowings - Non-Currcrt
- Curent

Cwrent Maturities oft n8 Tcrm D.bt
Tor.l Debt

t.sr : Cash a6d Cash Equi\alents

Othcr b6nk bahncc
Total
Nrl DGbt

Totrl Equlty
N.t Dcbt lo Equity Rrtio

4,700.00

l7l.5l
5,071.51

12,016.67 805.75 25,513_26

12-016.61 1105.75 25.513.26
(6,975.16)

_181,606.61

(805.?5)

393,039.35

(2s,511.26)

l9t,?:9.80
(0.02) (0.00) (0.06)

& So|.
I covcnanls as inrposcd by rhe b.nk.

(nfr ta

s



GREENOL LABORATORIES PvT LTD
SIKKIM COTUTIIERCE HOUSE, 4/1 ii|IDDLETON STREET,
KOLKATA.TOOOTl
CIN : U331 25WBl 987 PI C04187 2

lF .Y 2023-2024)

Note number: 32 Addltional Regulatory lnformation

(l) Dotalls of Benaml Proporry h.ld

- Not Applic€ble

(2) bonowlngt from banks or llnanclal lnstltutions on the basb of security ot cufl€nl 8ss6t3

- Not Applicabl€

(3) Wlfful Default3r

- Not Applicsble

(4) Rolaoonrhlp wlth Struck off Companlor

- Not Applicable

(5) Roglrtr.tlon ofcharge3 or ratl8factlon wlth Rogl.trar of Companles

- Not Applicable

(8) Compllance wlth number of layelt of companles

- Not Applicable

(7) Ratlor:

b Aqso

*{ Kc
a-)

,2

Ratio Numerator Den omlnato r c.Y.
Ratio

P,Y.
Ratio Change

Reason for
variance

(a) Currrnt Rrtio Cunent Assets Currenl Liabilities
Long Term D6bt + Short
Tofin Debt

Shareholder equity

276

027

1.48 86 49

(b) Oebt-Equlty Ratlo

(c) Dobt Sorvlco Covorage
Ratlo

Eaming Before lnte.est,
tax, Depreciation &
Amortisation

]Total principal+

Ilnterest 
on Bonowings 000 0.00 000

(d) Rstum on Equlty Retlo
Eaming Afier lnterest, tax,
Dgpreciation &
Amortisation

002 0.03

(o) lnvontory tumovoa ratlo Tumover Averag6lnv6ntory 071 12 70
(0Trado Rocolvablo!
turnovor r9tlo Net Credil Sales

Average Trade
Rec6ivable

Net Crodil Purchase Average Trade
ayable

22.14 19.83 1'1.65

(g) Trado payables
turnovor ratlo 0.00 0.00 0.00

(h) Not capllal turnover
ratlo 0.64 ,43.75

(l) N6t proflt ratlo Nel Profit Net Sal6s 072 -50.00

U) Rotum on Capltal
6mployod

Eaming Before lnlercet & Total Assets-Cunent
lax Llabilil€s 0.01 003 ,66 67

(k) Rotum on lnvostnent 0.00 000 0.00

Average
Sharoholdels Equity

TolalSales Shareholder Equity

(8) compliance wlth approved Schemo(s) ofArrangemonts

Effect of such Scheme of Arangements hevo lraon accounted for ln the books of account of the Company

. Not Applicable

(9) Undlsclosed lncomo

- Not Applicable

(10) Corporate Soclal R$ponslbllity (CSR)

- Not Applicable

(ll) Detalb of Crypto Cur€ncy or Vlrtual Cunency

. Not Applicable

*



CREENOL T,ABORATORIES PvT LTD
NOrES ON T.TNANCTAL STATEMENTS LElrrE_Y[4A-gNDEp_lt5]_I!.!!CrrJ[2,!

33 VAL( L OT I\IPORTS ON CIF BASIS

34 EARNI\CS I\ FOREICN EXCIIA\GE

35 CON'II\GE\T LIABILITY NOT PROVIDDD TOR

P{rticulr \
For lhe yeer ended
3l!t MErch,2024

tu.

For the yc.r endad
Jlsr Mirch,2021

R..

fotal

Particrlx, \
For the ycrr cnd.d
ll!l Nlrrch,202J

Rt.

Expon ofGo(,ds on FOB Basis

Totrl

Pa icul,rr\
lror the yerr ended
3lst March,2024

Ri.

for the yerr ended

3l st Mrrch,2023
Rs.

Gusrantec Given to SBI for lws. Asian T€a Cornpany Pvt Ltd
Cuar.ntee Ciyen to Kot k M8hind.8 Bsnk for llolding CornpEny lvus. Asian Tqa

and Expons Lld

7,075,000.00

1,229,000.00

7,075,000.00

r,229,000.00

Totsl 8,30{,000.00 8,304,000.00

b ;t sso
/j

Ko @
*

l/\

For the yerr.nded
Slst Msrch,2024

R!,



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET,
KOLK,ATA.7OOO7l
CIN : U33'l25WB'l987Pf CO4A72

Details of related rlies:

Details of related party transaclions and balances outstanding:

(F.Y. 2023-2024)

Description of relationship Nature of Relalionship Names of related parties
Entities in which KMP have signiflcant
influence Asian Capital Market Ltd

Entities in which KMP have significant
influence

Common Director Asian Housing & lnfrastructure Ltd

Entities in which KMP have signiflcant
influence Common Director Greenex Chemicals Pvt Ltd

Entities in which KMP have significant
influence

Common Director lndong Tea Co Ltd

Holding CompanyHolding Company Asian Tea & Exports Ltd

Common DirectorEntities in which KMP have significant
influence

Hurdeodass Company Pvt Ltd

Entities in which KMP have significanl
influence

Common Direclor IBM lnvestment & Finance Pvt Ltd

Key Management Personnel (KMP) Director Rajesh Garg
Key Management Personnel (KMP) Director Raunak Garg
Relatives of Director Sita Garg
Relatives of Director Sunil Garg

Particulars Nature of Relationship 3't.03.2024 31.03.2023
Transactions during the year
Advance Given
Asian Capital Market Ltd Common Director 42245.36 55319.56

Holding Company 42000.00Asian Tea & Exports Ltd
Common OirectorHurdeodass Company Pvt Ltd 11265.21

lBl,4 lnvestment & Finance F\t Ltd Common Director 19950.00

Asian Housinq & lnfrastructure Ltd Common Director 41912.O4

Advance Received Back
Asian Capital Market Ltd Common Director 4872.26 86392.66
Asian Housing & lnfrastructure Ltd Common Director 41912.44
Asian Tea & Exports Ltd Holding Company
Hurdeodass Company Pvt Ltd Common Director 4700.00 4895.00
IBM lnvestment & Finance Pvt Ltd Common Director 19983.6'l
Advance Repaid
Greenex Chemicals Pvt Ltd Common Director 1373.10
Current Payables
Rajesh Garg Director

Raunak Garg Director 1000.00

Sunil Garq Relative to Director 877.85

Relative to Director 500.00Sita Garg

Currenl Receivables
Asian Capital Market Ltd Common Director

Common Director 120.00Asian Housing & lnfrastructure Ltd
Holdinq Company 300.00Asian Tea & Exports Ltd

Greenex Chemicals Pvt Ltd Common Director 60.00

IBM lnvestment & Finance F\t Ltd Common Director 6000.00

Common Director .Ztcs 120.00..\lndong Tea Co Ltd

Raunak Garg //-r-'Director 1!a, \ looo.oo

K*l

I7a
''

'./

Note 36: Disclosures under Accounting Standards

Common Director

Relative of Director
Relative of Director

1 0198.'1 0

Advance Received

42000.00

877.84

60.00

,'l



GREENOL LABORATORIES PW LTD
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET,
KOLKATA.TOOOTI
CIN : u331 2sWBl9a7 PTCOA1 a72

\F .Y.2023-20241

Sita Garg Relative to Director 500.00
lnterest Paid
Hurdeodass Company Pvt Ltd Common Director 412.79
lnterest Received
lBi.4 lnvestment & Finance P!'t Lld Common Director 336.08
Renl Received
Asian Capital Market Ltd Common Director 60.00 60.00

Asian Housing & lnfrastructure Ltd Common Director 120.00 120.00
Asian Tea & Exports Ltd Holding Company 300.00 300.00
Greenex Chemicals Pvt Ltd Common Director 60.00

lBl/ lnvestment & Finance Flr't Ltd Common Director 6000.00

lndong Tea Co Ltd Common Director 120.00 120.00

Security Deposit Received
lndong Tea Co Ltd Common Director 10000.00 5000.00

Balances outstanding at the end of
the year

Asian Capital Market Ltd Common Director 36000 00

Common DirectorIBM lnvestment & Finance Pvt Ltd

Advance Received
Greenex Chemicals Pvt Ltd Common Director '1373.10

Hurdeodass Company Pvt Ltd Common Director 5071.51

Current Payable
Asian Capital Market Ltd Common Director 1373.'10

Common Director 10198.10IBM lnvestment & Finance F\t Ltd
Director 877.URajesh Garg

'1000.00Raunak Garg Director
Sunil Garg Relative to Director 877.8a

Securily Deposit Received
Common Director 15000.00 15000.00Asian Capital Market Ltd
Holding Company 55000.00 55000.00Asian Tea & Exports Ltd

25000.00lndong Tea Co Ltd Common Director 15000.00

U 2.s s C
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4500.00

Advance Paid

302.47



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE, 4/,I MIDDLE'I ON STREET,
KOLKATA.TOOOTl
CIN : U33125W8'1987PTC041872

(F .Y. 2023-2024\

GREENOL LABORATORIES PVT LTD

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 1

Background:

Greenol Laboratories Private Limite,r is a company limited by shares, incorporated and
domiciled in lndia. The Company is errgaged in the Business of Real Estate.

Thls note provides a list of significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all years presented,
unless otherwise stated.

1,1,1 Compliance with lnd AS:
These financial statements comply in all material aspects with the lndian Accounting
Standards (lND AS) notified under Section 133 of the Companies Act, 201 3 (the "Act')
[Companies(lndian Accounting Stand3rds) Rules,2o15] and other relevant provisions of the
Act.

1.1.2 Classification of Current and Non-Current:
All the Assets and Liabilities have been classified as current or non-current as per the
company's normai operating cycle and other criteria set out in the lnd AS 1- Presentation of
Financial Statements and Schedule llt to the Companies Act, 2013. Based on the nature of
the products and the time betweer, the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle to
be 12 months for the purpose of currenUnon-current classification of assets and liabilities.

1,1,3 Historical Cost Convention:
These flnancial statements have bL'en prepared in accordance with generally accepted
accounting principles in lndia under tlre historical cost convention, except for the following:

i) Defined Beneflt Plans - Plan Assets measured at fair value.

ii) Certain Financial Assets and Liabilities which are measured at fair value.

iii)Assets held for sale - measured at iower of carrying amount or fair value less cost to sell.

1.1.4 Rounding of amounts:
All amounts disclosed in the financir,, statements and notes have been rounded off to the

unle
L

K
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nearest Rupees as per the requiremerrt of Schedule lll,

'/^

Note No. 1: SIGNIFICANTACCOUNTING POLICIES

1.1 Basis of Preparation of Financial Statements

stated.



GREENOL LABORATORIES PW LTD
SIKKIM COMMERCE HOUSE,4/1 MIDDL;TCN STREET,
KOLKATA.TOOOT.I
CIN : U33125W81987PTC04'1872

{.2 Segment Reporting:
Operating Segnrents are reported irr .r manner consistent with the internal reporting provided
to the chief operating decision make-r.

'1.3 Foreign Currency Tranelation :

Foreign currency transactions are translated into lndian Rupee (lNR) which is the functional
currency (i.e. the currency of the primary economic environment in which the entity operates)
using the exchange rates at the Jates of the transactions, Foreign exchange gains and
losses resulting from the Settler'errt of such transactions and from the translation of
monetary assets and liabilities denonrinated in foreign currencies at year end exchange rates
are recognized in profit or loss. Monetary foreign currency assets and liabilities at the
year-end are translated at the year-end exchange rates and the resultant exchange
differences are recognised in the Statement of Profit and Loss.

1 .4 Reven ue Recognition:
Revenue is measured at the fair val.re of the consideration received or receivable. Amounts
disclosed as revenue are inclusive of claims and are net of sales return, sales ta/value
added targoods and service tax, trade allowances and amount collected on behalf of third
parties.

The company recognizes revenue wlten the amount of revenue can be reliably measured, it
is probable thai future economic ber ,eflts will flow to the Cornpany and significant risk and
rewards incidental to the sale of prooucts is transferred to the buyer.

1.5 lncomo Tax:

The income tax expense or credit for the period is the tax payable on the current period s

taxable income based on the applicable income tax rate ad.justed by changes in deferred tax
assets and liabilities attributable to rernporary differences and to unused tax losses. Deferred
income tax is provided in full, usi r; the liability methocl on temporary differettces arising

between the tax bases of assets:rrd liabilities and their carrying amount in the financial
statement. Deferred income tax is determined using tax rates (and laws) that have been

enacted or substantially enacted by tne end of the reporting period and are excepted to apply
when the related defferred income 1ax assets is realised or the deferred income tax liability is

settled.

Deferred tax assets are recognisec: for all deductible temporary differences and unused tax

losses, only if, it is probable that iuture taxable amounts will be available to utilise those

temporary differences and losses.

taxation authority Current tax assers and tax liabilities are off set where the Company has a

(F .Y. 2023-2024)

Deferred tax assets and liabilities a:e otfset when there is a legally enforceable right to offset

current tax assets and liabilities ano when the deferred tax balances relate to the same

b
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GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE, 4/1 MIDDLET JN STREET,
KOLKATA.TOOOTl
CIN : U33'125W81987PTC041872

Minimum Alternate Tax credit is recog rised as deferred tax asset only when and to the extent
there is convincing evidence that trre Company will pay normal income tax during the
specified period. Such asset is revr:wed at each Balance Sheet date and the carrying
amount of the MAT credit asset is written down to the extent there is no longer a convincing
evidence to the effect that the Com,rany will pay normal income tax during the specified
period.

1.6 Cash and Cash Equivalents:
For the purpose of presentation in tfe statement of cash flows, cash and cash equivalents
includes cash on hand, bank overdr;.it, deposits held at call with financial institlrtions, other
short-term highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

1.7 Trade Receivables:
Trade Receivables are recognised nitially at fair value and subsequently nreasured at
amortised cost using the effective interest method, less provision for impairment, if any.

1.8 lnventories:
lnventories are stated at lower of cost and net realizable value. Cost is determined using

FIFO method and comprises of the p-,rchase price including duties and taxes, freight inward

and other expenditure directly attribut.,rble to the acquisition, but excluding trade discount and

other rebates.

1.9 lnvestments in subsidiaries ano associates:
lnvestments in subsidiaries and associates are recognised at cost as per lnd AS 27, except

where investments are accounted for .rt cost in accordance with lnd AS 105.

1.10 lnvestments and other Finanr ial Assets:

The Company classifies its financial assets in th surement categories:

(F .Y . 2023-2024)

legally enforceable right to offset and intends either to settle on a net basis, or to realize the
asset and settle the liability simultaneously.

Deferred tax assets/liabilities are not recognized for temporary differences between the
carrying amount and tax bases of investments in subsidiary and associate where in case of
assets it is not probable that the differences will reverse in the foreseeable future and taxable
profit will not be available against which temporary difference can be utilized and in case of
liabilities the group is able to control the timing of the reversal of the temporary differences
and it is probable that the differences will not reverse in the foreseeable future, Current and
deferred tax is recognised in the Starement of Profit and Loss, except to the extent that it
relates to items recognised in other c'rmprehensive income or directly in equity. ln this case,
the tax is also recognised in other conrprehensive income or directly in equity, respectively.

o
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GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE, 4/1 MIDOLET JN STREET,
KOLKATA.TOOOT,I
CIN : U33125W81987PTC041872

i) those to be measured subsequently at fair value ( either through other comprehensive
income, or through profit or loss), and

ii) those measured at amortized cost.

The classification depend on the ccmpany's business model for managing the financial
assets and the other contractual terms of cash flows.

1,10.1 Measurement - Equity lnstruments:
The Company measures its equity investment other than in subsidiaries and associates at
cost. However where the company's management makes an irrevocable chorce on initial
recognition to present fair value gairrs and losses on specific equity investments in other
comprehensive income, there is no srbsequent reclassification, on sale or otherwise, of fair
value gains and losses to the Statement of Profit and Loss.

1.10.3 De-Recognition of Financial Assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

1 .1'l Financial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognised initially at fair value and transaction cost that is
attributable to the acquisition of the frnancial liabilities is also adjusted. These Iiabilities are
classified as amortised cost.

Subsequent Measurement
These liabilities include are borrowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cost using the effective interest method. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the ElR. Tne EIR amortisation is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

De-Recognition of Financial Liabilir;es
A financial liabilig is de+ecognised vrhen the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modifled, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a ne w liability. The difference in the respective carrying

..sso;
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1.10.2 Measurement - Mutual Fundi:
All mutual funds in scope of lnd-As r09 are measured at fair value through profit and loss
(FVTPL).

(F Y. 2023-2024)

amounts is recognised in the statemerrt of profit or loss

Kt



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA.TOOOTl
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(F Y. 2023-2024)

1.1 2 lncome Recognition:

Dividends. Dividends are recognized in profit or loss only when the right to receive payment
is established

lntorest lncome- lnterest lncome from debt instrument is recognised using tne effective
interest rate method.

1.13 Property, Plant and Equipment:
All items of Property, Plant and EqLripment are stated at historical cost less depreciation.
Historical Cost includes expenditure tirat is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset's carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to profit and loss during the
reporting period in which they are incLrrred.

Depreciation methods, estimated useful lives and residual value:
Depreciation on Property, Plant and Equipment is provided as per Written Down Method
(WDV). Depreciation for the current year is provided on the basis of useful lives as
prescribed in Schedule ll to the Companies Act, 2013, which in the view of the management
is reasonable based on the life the asset is expected to be used. The assets'residual values
and useful lives are reviewed, adjusied if appropriate at the end of each repoiting period,

Gain and losses on disposals are derermined by comparing proceeds with carry,ng amount,
These are included in profit or loss wiiirin other gains/losses

1.14 Equity:
Equity shares are classified as equity. lncremental costs directly attributable to the issue of
new shares are shown in equity as a .leduction, net of tax, from the proceeds,

1.16 Earnings per Share:

s
M

I

1.15 Dividends:
Provision is made for the amount of any dividend declared, being appropriately authorised
and no longer at the discretion of the Company, on or before the end of the reporting period

but not distributed at the end of the reporting period.

1.16.1 Basic earnings per share
Basic eamings per share is calculated by dividing:
. The profit attributable to owners of the Company.
. By the weighted average number of equity shares outstanding during the financial year.

r9d d., i..\



GREENOL LABORATORIES PVT LTD
srKKlM coMlvtERcE HousE, 4/1 MTDDLETON STREET,
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(F Y. 2023-2024)

1 ,16.2 Diluted earnings per share:
Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

. The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

1.17 lmpairment of Financlal assets:
ln accordance with lnd-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

Trade Receivables
For recognition of impairment loss or r Trade Receivable, the Company determines whether
there has been a significant increase in the credit risk since initial recognition and if the credit
risk has increased significantly impairrnent loss is provided.

Other Flnancial Assets
For recognition of impairment loss on cther financial assets and risk exposure, the Company
determines whether there has been a signiflcant increase in the credit risk since initial
recognition and if credit risk has increased significantly, impairment loss is provided

1.18 Use of Estimates:
The Preparation of financial statements in conformity with the generally accepted accounting
principles in lndia requires the management to make estimates and assumptions that affects
the reported amount of assets and tiabilities as at the balance sheet date, the reported
amount of revenue and expenses for ihe periods and drsclosure of contingent liairilities at the

balance sheet date. The estimates and assumptions used in the financial starements are

based upon management's evaluation of relevant facts and circumstances as of the date of
financial statements. Actual results could differ from estimates.

1,'19 Borrowing:
Borrowings are initially recognised ar net of transaction costs incurred and rireasured at

amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in the Statement of Proflt and Loss over the period of the

borrowings using the effective interest method.

I .20 Borrowing Cost:
lnterest and other borrowing costs attributable to qualifying assets are capitalised. Other

interest and borrowing costs are charged to Statement of Proflt and Loss.

u 5SSoc

-Y*
-d-

K a
*

't. 21 Employee Benefits:

E

v

. The weighted average number ')f additional equrty shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.
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(F .Y . 2023-20241

Post€m ployment obligations

Defined benefit plans such as Grat.,ity:
The liability or asset recognised in tire balance sheet in respect of defined benefit gratuity
fund is the present value of the defined benefit obligation at the end of the reporting period
less the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method. The present value of the defined benefit
obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reF,oning period on government bonds that nave terms
approximating to the terms of the reiated obligation. The net interest cost is calculated by
applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the Statement of
Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in

actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are inc!,rded in Other Comprehensive lncome in the statement
of changes in equity and in the balance sheet.

1,22 Provisions and contingent liabilities:
Provisions are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to seftle
the obligation and the amount can bc reliably estimated. Provisions are not recognised for
future operating losses. Provisions are measured at the present value of management's best
estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre tax rate that
reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest
expense.

Contingent Liabilities are disclosed i;r respect of possible obligations that arise from past

events but their existence will be conflrrned by the occurrence or non occurrence of one or
more uncertain future events not wholly within the control of the Company or where any
present obligation cannot be measured in terms of future outflow of resources or where a

reliable estimate of the obligation cannot be made.

The information regarding classification of creditors as micro and small enterprise is not
available with company, hence information as required by schedule lll of the Companies
Act 20'13 is not given. The SSI status of the credrtors is not known to the Company;
hence the rnformation is not given.

b ocI
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(B)Notes on Financial Statements
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SIKKIM COMMERCE HOUSE, 4/,' MIDDLETON STREET,
KOLKATA.TOOOTl
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(F .Y. 2023-2024)

2. Salaries includes directors remuneration on account of salary Rs. NIL/- (Previous Year
Rs. NIU,

4. Loans and Advances are considercd good in respect of which company does not hold
any security other than the personal guarantee of persons.

5. For Related Party disclosure as identified by the company and relied upon by the auditors
refer to Note No 33

6 Value of lmports

Raw Material
Finished Goods

itN

N

Nit

Nil

1o

7. Expenditure in Foreign Currency Nil Nil

8. Eaming in Foreign Exchange Nil Nil

9. Previous year figures have been regrouped/rearranged wherever necessary

Signature to notes 1 to 33

ln terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates

Chartered Accountants

)4l'r'.rYv

(Yash Arya)
Partner
Membership No. 061467
Registration No. 325222E

P|ace:- KOLKATA

Dalei - 2410512024
uDlN: 2406 \4b-+ tBK BMTS 60 34

For GREENOL LABORATORIES PVT
LTD

-2-

RAUNAK
GARG

Director

DIN : 08052147

HARIRAM GARG

Director

DIN : 00216053

s
Tb

*
I

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to conflrmation and reconciliation.

o

*
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Name of Assessee
Address

StatUS

Ward
PAN

Residential Status
Particular of Business
Nature of Business

Stock Valuation Method
A.O. Code
Filing Status
Last Year Return Filed u/s

Bank Name

GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,4/1 [TIDDLETON STREET,KOLKATA,WEST
BENGAL,7OOO7,1

Company(DoBlestic) Assessment Year 2024-2025
CENTRAL CIR 2(4), KOLIGTA Year Ended 31.3.2024
AABCG1204C lncorporation Date 11102119A7

Resident
\flhole Sale Business
REAL ESTATE AND RENTING SERVICES-Purchase, sale and letting of
leased buildings(residential and non-residential)(07001)
Cost Price or l.4arket Price Whichever is less
DLC-CC-072-29
Original
,I15BAA

Kotak Mahindra Bank,4 1 MIDDLETON STREET SIKKIM HOUSE KOLKATA
70007',, NC NO:52001 1003044,Type: Current,lFSC: KKBK0006572

lncome from House Property (Chapter lV C)

't.

503 Sikklm Commerce House 4/1 .

lvliddleton Street Kolkata(WEST
BENGAL)-700071

Tenant Name: Greenex Chemials Pvt Ltd

Annual Lettable Value 54000

Rent Receivable 0

Higher of above

Annual Rental Value u/s 23

Less:

Deduction u/s 24(a)

1 1 ,85,450

54 000

16 200

16 500

54,000

16,200

6,16,500

37,800

504 Sikkim Commerce House 4/1 ,

lv'liddleton Street Kolkata(V\EST
BENGAL)-700017

Tenant Name: IBM Finance & I stment
Pvt Ltd

Annual Lettable Value 616500

Rent Receivable 0

Higher of above

Annual Rental Value u/s 23

Less:

Deduction u/s 24(a)

3.

505 Sikkim Commerce House 4/1 .

[/iddleto n Street Kolka
BENGAL )-700071

(WEST

4,31,55t)

Computation of Total h,come [As per Section 'l 15BAA (Tax @22%)l

2.

6,

- 1,84,950

1,84,950



a

NAI\ilE OF ASSESSEE : GREENOL LABORA'IORIES PVT LTD A.Y.2024-2025 PAN:AABCG1204C Code
:214,Group Code :02

Tenant.Name: T&T Proiects Ltd
Annual Lettable Value 1023000
Rent Receivable 0

Higher of above
Annual Rental Value u/s 23

Less:
Deduction uis 24(a)

10,23,000

3,06,900

3,06,900
7,16,100

lncome from Business or Profession (Cirapter lV D) -12,69,722

_ 10,23,000

Profit as per Proflt and Loss a/c
Add:

Depreciation Debited in P&L A/c
lnterst on TDS

Total
Less:

lnterest lncome
Rent lncome

lncome from Other Sources (Chapter lV F)

lnterest From Parties

Gross Total lncome

Total lncome
Round off u/s 288 A
MAT Provisions not apply on company due to applicability
of seclion 1 15B^-q

Tax Due @ 22o/o (Company applicable for Sec
1 15BAA)

Surcharge @10%

Health & Education Cess (HEC) @ 4.00Yo

T.D,S,/T,C.S

Refundable (Round off u/s 2888)

2,87,869
16,93,500

6,72,ilA

38,715
422

7,11,647

10 81 Jbv
-12,69,722

2,87,869_

AA 7O2

2,87,869

2,03,597

49,271

1,971

51,242
'l ,21,500
-70,258
70,260

2,03,597
2,03,600

Page 2
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NAME OF ASSESSEE : GREENOL LABORATORIES PVT LTD A.Y.2024-2025 PAN :AABCG12O4C Code
:214,Group Code :02

Non-Salary(as per Annexure) 1 ,21,500
Due Date for filing of Return October 31 , 2024

Statoment of Current Yeer Lo.a Ad justment
Head/Source of lncome Curr€nt Yesr

lncome
Hous€ Proporty

Lo3s of the
Current Year Sot

off

Othor Sourcee
Loss ol the

Currsnt Year Sot
off

CurrEnt Y€ar lncom6
Remalnlng after Set

off

Loss to be adjusted

House Prope(y
Business

Speculation Business

Short term Capital Gain

Long term Capital Gain

Other Sources

Total Loss Set off
Loss Romalnlng sfter
8ot off

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

84272

1269722

NIL

NIL

NIL

NIL

NIL

1185450

NIL

NIL

NIL

NIL

287869

1269722
1185450 NIL

NIL

NIL

NIL

NIL

203597
NIL

NIL

Statement of Short term Gain losses BroLrghUCarried Forward

NIL NIL

20 1 I -20 1 I (22 I 09 t 20 I 8)

Total
223941 223941

223941 223941

Statement of Long term Gain losses Bro ,'r9hUCarried Forward

Assessment Year
2019-2020
2023-2024

Total

Bank Account Oetail

Bro ht F;rward Set off Carried Forward
395982
372020

0

0

39 5982

372020

7 68002 0 76 d002

Oetal13 of T.O.S. on Non-Salary(28 AS lmport Oatv:14 fulay 2024t

s, No Name ot tho Doductor far deductlon rJC No.
of tho doductor

Total Tax dgductgd Amount out ol (4) ggctlon
claloqqlqltt !!tyq!r

IBM FINANCE AND INVEgTMENT PRIVATE
LIMITEO

IBi' FINAiICE AND INVESTMENT PRIVATE
LIi'ITED

cALl0ir,r88E

CALl0il498E

't 6000

16000

r5000

15000

rs{(b)

19{(b)

Page 3

T.D.S./ T.C.S. From

Bualness Loss of
the Current Yoar

Set off

Assessment Year Brought Fonrard Set off Carrled Forward
0

0

S. No. grnk Addross Account No MICR NO IFSC Codo Typo
1 Kotak Mahlndra Bank 41 MIDOLETON STREET 52001100304,{ KK8K0006572 Curent(Primary}

SIKKIM HOUSE KOLKATA
700071

2 Karu. Vysya Bank NO 20 SHAKESPEARE 3102135000003S3 KV810003102 Cunent
SERRANI,PARK O

STREET.KOLKAT.\-700005

3 ConfalBank of lndia BIOHAN MARKEI SltGURI 1315400392 C81N0281401 Cunent



NAME OF ASSESSEE : GREENOL LABORATORIES PVT LTD A.Y.2024-2025 PAN :AABCG1204C Code
:214,Group Code:02

3 IBM FINANCE ANO INVESTi,!ENT PFIVATE
LIiIITED
T AI{D T PROJECTS LIMITED
T AND T PROJECTS LIMITED
T AND T PROJECTS LII{ITEO
T ANO T PROJECTS LIMITED

T AND T PROJECTS LIMITED
T AND T PROJECTS LIMITED

T AI{O T PROJECTS LIMITEO

T AIIO T PROJECTS LIMITED
T AND T PROJECTS LIMITEO

TOTAL

SHLTOIO33E

SHLTOlO33E

SHLTOtOS3E

SHLTOIO33E

SHLTOIO33E

SHLTOIO33E

SHLTOlO33E

SHLTOlO33E

SHLTOlO33E

caLl01498E 15000 15000 rs4(b)

a

6

6

7

8

10

1'l
12

8500

8500

8500

8600

8500

8500

8500

8500

8500

8500

8500

8500

8500

8500

8600

8500

8500

8500

r94r(b)
l'1r{b)
10,1(b)

194(b)
194(b)
19,4(b)

194(b)
19,11(b)

19,r(bl
121500

Head wise Summary on lncomo and TDS therson
Head Section Amount

Pald/Credltad As
por 26AS

TDS

House Property 1941(b)

Tot l

1215t")00

'1215u00

1693500 Rent Receivable/Lettable
Value 1693500

'1693500

121500

121500

Dotailo ol TaxDavor lntormatlon mmarv ITISI

s.No INFORMATION CATEGORY OERIVEO
VALUE(R3.1

A! Por Computatlon Olfler€nce

1 GST tumover
2 Rent rscelved

0
'1215000 Rent R€c€ivable

Rent Roc€ivable

Rent Recoivablg

lntersst hom deposit

Bu8lnosr receipts

lnteresl frorn Parties

Trading Account->Sales/
Gross rgc€ipts of business
Profil and Loss
Account->Other hcome

0

287869

287869

1693500

t 2'15000

287869

287869

1981369 't981369

Signature
(Hariram Garg)

For GREENOL LABORATORIES PVT LTD

Page 4

As per
Computation

Location of lncome for
Comparison

-/7L,,lf's -



GREENOT- LABO TORIES PVT LTD
SIKKIM COMMERCE HOUSE,

4/1 MIDDLETON STREET, KOLKATA, WEST BENGAL-7OOO71
CIN : U33 1 25W81987 PI C041 872

To
Yash & Associates
Chartered Accountants
ANO-507, Astra Towers,
2Cl1 , Action Area llC, Rajarhat,
Kolkata 700161

Sub: Representation for the purpose of audit for the financial year 2023-2024
(Assessment year W)

Dear Sir,

This representation letter is provided in connection with your audit of the financial
statements of GREENOL LABORATORIES PVT LTD for the year ended 31.03.2024
for the purpose of expressing an opinion as to whether the financial statements give a
true and fair view of the financial position of GREENOL LABORATORIES PVT LTD
as on 31.03.2024 and of the results of operations for the year then ended. We
acknowledge our responsibility for preparation of flnancial statements in accordance
with the requirements of the Companies Act, 2013 and recognized accounting policies
and practices, including the Accounting Standards issued by the lnstitute of Chartered
Accountants of lndia.

We confirm, to the best of our knowledge and belief, the following representations;

Accountino Policies

'1 . The accounting policies which are material or critical in determining the results of
operations for the year or financial position is set out in the financial statements are
consistent with those adopted in the financial statements for the previous year. The
financial statements are prepared on accrual basis except discounts claims and
rebates, which cannot be determined with certainty in the respective accounting
year.

2, Significant assumptions used by us in making accounting estimates, including those
measured at fair value, are reasonable.

3. All events subsequent to the date of the financial statements and for which
applicable accounting standards in lndia require adjustment or disclosure have been
adjusted or disclosed.

4. The effects of uncorrected misstatements are immaterial, both individually and in the
aggregate, to the financial statements as a whole.

5. We have fulfilled our responsibilities, as set out in the terms of the audit
engagement, for the preparation of the financial statements in accordance with
Financial Reporting Standards; in particular, the financial statements give a true and
fair view in accordance with the applicable accounting standards in lndia.

a

(

!



Assets
6. The company has satisfactory title to all assets and no charge has been created on

any asset of the company.

Fixed Assets
7. All the Fixed Assets are time to time physically verified by us.

8. The net book values at which fixed assets are stated in the balance sheet are
arrived at;

o After taking into account all capital expenditure on additions thereto, but no
expenditure being chargeable to revenue.

o After eliminating the cost and accumulated depreciation relating to items sold,
discarded, demolished or destroyed.

o After providing adequate depreciation on fixed assets during the period.

9. The Assets has not been revalued by us during the current financial year.

10. All lmmovable property title is held in the name of the company and this title is
undisputed.

'1 1. There is no proceedings pending or initiated against the company under Benami
Transactions (Prohibition) Act, 1988 (45 of 1988).

Capital Commitoents
12.At the balance sheet date, there were no outstanding commitments iot capital

expenditure.

lnvestments
'13.All the investments shown in the balance sheet are "Long Term lnvestment'.

14. Long-term quoted investments are valued cost less provision for permanent
diminution in their value.

1 5. Long term unquoted investments are valued at cost.

16.All the investments belong to the entity and they do not include any investments held
on behalf of any other persons.

17.The entity has clear title to all of its investments. There are no charges against the
investments of the entity except those appearing in the records of the entity.

lnventories
'18.lnventorles at the year-end consisted of the following

Particulars Am ou nt
Raw Materials & consumables 0.00
Work-in-Prog ress
Finished Goods
Other Stock
Total

0.00
23688

0.00



19,All quantities were determined by actual physical count or weight that was taken
under our supervision and in accordance with written instructions, on 31.3.2024.

20.All goods included in the inventory are the property of the entity, and none of the
goods are held as consignee for others or as bailee.

21.All inventories owned by the entity, wherever located, have been recorded

22.lnventories do not include goods sold to customers for which delivery is yet to be
made.

23.lnventories have been valued at cost or nelrealizable value, whichever is less.

24.|n our opinion, there is no excess, slow moving, damaged or obsolete inventories,
hence no provision is required to oe made.

25. No item of inventories has a net realizable value in the ordinary course of business,
which is less than the amount at lvhich it is included in inventories.

Debtors. Loans and Advances

26. The following items appearing in the books as at 31 .3.2024 are considered good and
fully recoverable.

Particu lars Am ou nt

Considered good 0.00
Considered Doubtful 0.00
Less:Provision
Net Sundry Debtors

Loans and Advances
Considered qood

0.00
0.00

36,000.00
Considered Doubtful
Less:Provision
Net Loans & Advances

Trade Receivables

36 000.00

27.We have recorded all known liabrlities in the financial statements except retirement
benefits, discounts claims and rebates.

28.We have disclosed in Notes on Accounts all guarantees that, if any we have given to
third parties.

29.There are no Contingent Liabilities as on 3'l .3.2024.

Provisions for Claims and Losses

30.There are no known losses and claims of material amounts for which provision is

required to be made.

31.There have been no events subsequent to the balance sheet date which require
adjustment of or disclosure in, the financial statements or notes thereto.

Liabilities



Statement of Profit and Loss

32. Except as disclosed in the financial statements, the results for the year were not
materially affected by;
(a) Transactions of a nature not usually undertaken by the company.
(b) Circumstances of an exceptional or non-recurring nature.
(c) Charges or credits relating to prior years
(d) Changes in accounting policies

Genera I

33.The following have been properly recorded and, when appropriate, adequately
disclosed in the financial statements;
(a) Loss arising from sale and purchase commitments.
(b) Agreements and options to buy back assets previously sold.
(c) Assets pledged as collateral.

34.All transactions have been recorded in the accounting records and are reflected in
the fi nancial statements.

35.There have been no irregularities involving management or employees who have a
significant role in the system of irrternal control that could have a material effect on
the fi nancial statements.

36.The financial statements are free of material misstatements, including omissions.

37.The Company has complied with all aspects of contractual agreements that could
have a material effect on the financial statements in the event of non-compliance.
There has been no non-compliance with requirements of regulatory authorities that
could have a material effect on the financial statements in the event of non-
compliance.

38.We have no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities reflected in the financial statements.

39. The allocation between capital and revenue has been correctly done arrd that no
items of capital nature have been debited to Statement of Profit & Loss and vice
versa.

40.The Cash balance as on 31.3.2024 has been physically verified by the management
at Rs, 1865.22.

41. There is no disputed or undisputed dues in case of GSTA/AT/sales tax/ income tax/
customer tar/ excise duty/ cess/PF/ESl which have not been deposited except the
lncome Tax.

42.The company has not defaulted in repayment of dues to financial institution or bank.

43.The company has given guarantee for working capital loans taken by it's Holding
Company M/s. Asian Tea & Exports Ltd & Other entities M/s. Asia Tea Company
Ltd. from bank or financial institutions.

44. No personal expenses have been charged to revenue accounts



45. We have provided you with:

Access to all information of which we are aware that is relevant to the preparation
of the financial statements suclr as records, documentation and other matters;
Additional information that you have requested from us for the purpose of the

audit; and
Unrestricted access to persons within the entity from whom you determined it

necessary to obtain audit evidence.

47.We have disclosed to you all information in relation to fraud or suspected fraud that
we are aware of and that affects the entity and involves:

49.The payments covered under secrion 40A (3) were made by account payee cheques
drawn on a bank or account payee bank draft.

50. All the loans, deposits or speciiied sum exceeding the limit specified ,n section
269S5/T are accepted or repaid through an account payee cheque or an account
payee bank draft.

51.The information regarding applicability of MSMED Act 2006 to the various
supplier/parties has not been received from the suppliers. Hence information as
required vide clause 22 ol chapter V of MSMED Act 2006 is not being given.

52.The loans taken from directors ol the company or their relatives (if any) are out of
their own funds and not any borrowed funds in pursuance of relevant provisions of
Companies Act, 2013. Necessary declarations in this behalf have been obtained by
the company from them.

53. No Loan of other party on which guarantee was given has not been renewed or
extended or fresh loans granted to settle the overdues of existing loans.

46.We have disclosed to you the results of our assessment of the risk that the financial
statements may be materially misstated as a result of fraud.

o Management;
o Employees who have significant roles in internal control; or
o Others where the fraud could have a material effect on the financial statements.

48. Related party relationships and transactions have been appropriately accounted for
and disclosed in accordance with the requirements of applicable accounting
standards in lndia. We have disclosed to you the identity of the entity's related
parties and all the related party relationships and transactions of which we are
aware.



55.We had not received any complain from any Whistle blower during the year.

56.Our group does not own more than one Core lnvestment Company

57.We confirm that the Company uses accounting software for maintaining its books of
account which has a feature of recording audit trail of each and every transaction,
creating an edit log of each change made in the books of account along with the
date when such changes were made and ensuring that the audit trail cannot be
disabled and the audit trail been preserved by the company as per the statutory
requirements for record retention.

By order of the Board
For GREENOL LABORATORIES PW LTD

p-"',.*z 9n
RAUNAK GARG
Director
DIN : 08052147

HAR]RAM CARG-
Director
DIN:00216053Place:- KOLKATA

Dated: - 2410512024

54. As per the provisions of the Central Government, company does not require to
maintain any cost record or to conduct any cost audit.



Arya Agarwal & Associates 2717 , 1st Lane, Yamini Roy Road,
Thirani Mill Compound, S liguri
7 34005Chartered Accountants

INDIA

To the Mem bers 
"r 

r r-rr"?1"::::ti::::; ::::;
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of HERBBY TEA PLANTATIONS PRIVATE LIMITED
("the Company"), which comprise the balance sheet as at 31st March 2024, and the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a surr mary of significant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31st March,2024, its profiUloss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) spec;fied under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chafiered Accountants of lndia together with the ethical
requirements that are relevant to our audit of.the financial statements under the provlsions of
the Companies Act, 2013 and the Rules thereunder, arrd we have fulfilled our other ethical
responsibilities in accordance with thesr. requirements and the Code of Ethics. We t,elieve that
the audit evidence we have obtained i:r sufficient and alrpropriate to provide a basis for our.

opinion.

lnformation other than the financial staternen s and auditors' reoort thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the ;nformation included in the Board's Repot including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider v,,hether the other informatron is materially inconsistent
with the financial statements or our k,,owledge obtained during the course of ortr audit or
otherwise appears to be materially missl-,teo.

lf, based on the work we have performed, we conclude that there is a material misstatemenl of
this other information, we are required to report that fact. We have nothing to rel)ort in this
regard.

?)Siliguri
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Emohasis of Matter

We draw attention to the fact that comparry's accumulated Losses has exceeded the total Share
Capital & Reserves, as a result the Net Worth of the company is negative. As per Management,
company has undertaken a project and soon company will start making proflts, we are of the
opinion that the going concern status of the company as of now is not affected. Our opinion is
not modified in respect of this matter.

Res nsibilities of Man Those Charoed with Govern ance for the Standalone
Flnancial Statements

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

or's R nsibilities for the Audit of the Financi

Our objectives are to obtain reasonable assurance about whether the financial staternents as a
whole are free from material misstatenrent, whether due to fraud or error, and to issue an
auditor's report that includes our opinio . Reasonable assuran;e is a high level of assurance,
but is not a guarantee that an audit cLrducted in accordance with SAs will always detect a
material misstatement when it exists. l,4isstatements carr arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

. ldentify and assess the risks of materiai misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal ,:rontrol relevant ro the audit in order to design audit
procedures that are appropriate in the ci :umstances. Undet section 143(3Xi) of the Companies

Act, 2013, we are also responsible fot expressing ou1_1-11ion on whether the cornpany has

Siliguri

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the acccunting principles generally accepted in lndia, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and apL.lication of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financral controls, that !,,ere operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or er ror.



adequate internal financial controls sysiem in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that mey cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, str!cture and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signiflcant
deflciencies in internal control that we identify during our audit.

We also provide those charged with governance with a sratement that we have cornplied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

1, As required by the Companies (,quditor's Report) Order, 2020 ("the Ordei') issued by

the Central Government of lndia in terms of sub-section (1 1) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief vvere necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

o

Materiality is the magnitude of misstatements in the standalone financial statenrents that,
individually or in aggregate, makes it p,'obable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative fa,ctors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (li) to evaluate the effect of any identified misstatements
in the standalone financial statements.

Report on Other Leqal and Reoulatorv Rrgqirements

snsqn
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c) The Balance Sheet, the Stalement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are irr agreement with the books of account.

d) ln our opinion, the aforesard financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
Match,2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section '164 (2) of the Act.

0 Wth respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in 'Annexure B'.

g) Wth respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a pri,.ate company. Hence reporting as per Section 197(16)
is not required.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 20'14, in our
opinion and to the best of our information and according to the explanations given to
US:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long{erm contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(" lntermediaries"), with the understanding, whether recorded in writing or
otheMise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identifled in any manner whatsoever by or on behalf of
the company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneflciaries,

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(i€s), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party ('Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Benefi ciaries; anci
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(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumslances, nothing has come to our notice that has caused
us to believe that the repfesentations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) ancr (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit Log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we o,d not come across any instance of audit trail feature
being tampered with.

vi

Datet 23l0512024
7 1 4 Q t{Fl'l ll Cn }l 01

For Arya Aganral & Associates
Chartered Accountants
FRN:329343E

SUMEDHA ARYA AGARWAL
(Proprietor )

Membership No. 300716

,'.t &

:

Place:-Kolkata

UDIN: 2zt30O
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Annexure'A'

The Annexure referred to in paragraph 'l of Our Report on "Other Legal and Regulatory
Requirements".

We report that:

(i) The Company does not have any tangible / intangible assets. Accordingly,
clause 3(i)(a)(A), 3(i)(aXB), 3(i)(b), 3(i)(c) and 3(i)(d) of the Order is not
applicable to the Company

(e) According to the infornration and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

(ii) The Company does not h;ive any inventories. Accordingly, clause 3(ii)(a)
and 3(iixb) of the Order is r,ct applicable to the Company.

(iii) During the year the company has neither made investments
company has provided granted unsecured loans. Accordingly,
3(iii)(a) to 3(iiiXg) of the Order is not appllcable to the Company.

tn, nor
clause

(iv)

(v)

(vi)

(vii)

According to the information and explanations given to us and on the basis
of our examination of the records, in respect of loans, investments,
guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

The company has not accel-,ted any deposits or amounts which are deemed
to be deposits covered under sections 73 lo 76 of the Companies l\ct, 2013.
Accordingly, clause 3(v) of ttre Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident iund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,

s'?bu.r



(viii)

(ix )

(x)

cess and any other statutory dues to the appropriate authorities.
According to the informaiion and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2024 lor a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute

According to the information and explanations given to us and on the basis
of our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the lncome
Tax Act, 1961 as income drrring the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not defaulted in re;,,ayment of loans or other borrowings or in the
payment of interest ther.:on to any lender.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not been declared a willful defaulter by any bank or financial
institution or other lender;

(c) According to the inforrnation and explanations given to us by the
management, the Company has not obtained any term loans during the
year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the compar:y.

(e) The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year
ended 31 March 2023. Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year
ended 31 March 2023. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or

+
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placement of shares or convertible debentures (fully, partially
optionally convertible) during the year.

or

(xi)
(a) According to the information and explanations given by the management,

no fraud by the company or any fraud on the company has been noticed
or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule '13

of Companies (Audit and Auditors) Rules, 20"14 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

(xii) The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

(xiii) According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies
Act, where applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards;

(xiv)
(a) ln our opinion and based on our examination, the company does not

require to have an internal audit system.

(b) the reports of the lnternal Auditors for the period under audit were
considered by us;

(xv) On the basis of the information and explanatrons given to us, in oLrr opinion
during the year the company has not entered into any non-cash transactions
with directors or persons connected with him.

(xvi)

(a) ln our Opinion and based on our examination, the Comparry is not
required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934 (2 of 1934).

(b) ln our Opinion and based on our examination, the Company has not
conducted any Non-Barrking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
lndia as per the Reserve Bank of India Act, 1934,

(c) ln our Opinion and baseo on our examination, the Company is not a Core
lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia.

SrjrbuU
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(d) According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred any cash losses in
the financial year and in the immediately preceding financial year.

(xviii) There has been no resignatiol of the statutory auditors during the year

(xix) On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Hence this clause is not applicable on the company.

(xxi) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.

['or Arya Agarwal & Associates
Chartered Accountants
FRN: 329343E4
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Place:-Kolkata
Datez 2310512024
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SUMEOHA ARYA AGARWAL
(Proprietor )

\{embership No. 300716



Annexure'B'

Manaqement's Responsibilitv for lnternar Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinron on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)
of the Companies Act, 20'13, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note requrre that we
comply with ethical requirements anci plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respecls.

Our audit involves performing procedur..s to obtain audit evidence about the adequacy of the
internal financial controls system over fir.,ancial reporting and their operating effectiveness. Our
audit of internal financial controls over fir ,ancial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditois ludgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we .ave obtained is sufficient and appropriate to provide a

Report on lntemal Financial Controls with reference to financial
statements

Reoort on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of HERBBY TEA
PLANTATIONS PRIVATE LIMITED ("the Company") as of March 31,2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.



Meaninq of lnternal Financial Controls Over Financial Reportino

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of nranagement and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

f lnternal Financial rol r Fin ncial Re rtinn

Because of the inherent limitations or internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. AIso, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Ooinion
ln our opinion, the Company has, in all nraterial respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31,2024, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financral Controls Over Financial Reporting

issued by the lnstitute of Chartered Accc rntants of lndia.

+

Place:-Kolkata
Datet 2310512024

For Arya Aganrval & Associates
Chartered Accountants
FRN: 329343E
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SUMEDHA ARYA AGARWAL
(Proprietor )
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basis for our audit opinion on the Company's internal financial controls system over financial
reporting,



NotesPsrtlcularg 3lst [Iorch 2024 31st lldr(h 2023

508,394.9t

I,42't.49

511,361.23 I,427.49

5,246.81 2,859.60

440,000.00

5,246.81

516,608.0{

142_859.60

144.281 .09

1,000.00
(21,426.s4)

1,000.00
(4,848.1r )

(20,426.54) (3,848.1l)

s04,500.00 81,500.00

501.500.00 8 t,500.00

564.30
23,823,24

8,147.04

260.90
't,286.87

359,087.43

366,635.2032,534.58
537,031.58 448,135.20

144,287.09516,60E.04

No!- Curretrt assett
(a) Property, Plant ard Equipmcnt
(b) Ilvestment in Subsidiary and Associates
(c) Financial Assets

Investments
(d) Deferred Tax Assets (Nel)
(e) Other Non Cureot Assets

Totsl NoD Current Alrets

Curretrt Arsets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash & Cash Equiv8lents
(iii) other Baik Balaoces

(c)Shod-terE toatrs ard advaqces

(d) Current Tax Axsets (Nct)
(e) Other Cuncnt Assets

Totd Curretlt Assets

EOUITY AIiD LIABILITIES
Equtty
Equity Share Capital
Other Equit)

Totrt Equit!

4

5

6

7

8

2

l

9

TOTAL ASSETS

on- current Liabillties
bilities

l0
II
l2

(a) Financial Liabilities
(i) Bonowings

(b) Other long term liabilities
TotEl Non- current Llsbllldes

HERBBY TEA PLANTATIONS PRIVATI] LI]\IITED
BALANCE SHEET AS AT 31ST MARCH, 202.I

All anruunts In unless otherwlse stated snd Rouoded to lIuDd

This is the Balance Sheet refencd lo ir our lepon ofcvcn datc.

The above statement ofBalarce Sheet should be resd in conjunctiol \vith the accompanyiug notes.

For Arya Agurwsl & Alsoclates
Chortered Accou lants

F{rr & on behnlf ol tlc Bolrd

SUMEDHA ARYA AGARWAL .E

Proprietor
Mem No. 300716
FPN . lroldlF

(AKHIL KUMAR IUANCLIK)
Director

HERBBY TE( PUNIATIONS PRIVAIE LIMITED

AUTHORIgEO SIGNATORY / DIRECTOF

+ o.rr%
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2,966,32

Curreat Liabilities
(a) Financial Liabilities

Borowings
Trade Payables

Othc. Finarcial Liabilities
(b) Othe! Currert Liabilities
(c) Shod term provisions
Totcl C[rrent Llsbllltles
TOTAL LTABILITIES

TOTAL EQUITY AND LIABILITIES



IIERBBY TEA PLANTATIONS PRTVATE LII1ITED
STATEMENT OF PROFIT AND LOSS FOR T}IE YEAR ENDED 3IS1' M.A.RCH,2024

[-{ll amouots in Rs., unless otherrvise stated arld Rounded u to Hundreds, l

This is the stat€metrt ofProfit and Loss refened to il our report ofeYen date,

The above statoment of Profit and Loss sbould be read in coljulction \ ith tho acaompanying lotes

For Arya Agarwal & Associates

Chortered Accounta ts

For & on behalf of the Board

q^- q_-=-..-
+ (AKHIL KUMAR MANGLIK)

DireclorSUMEDHA ARYA AGARWAL
Proprietor
Mem No. 300716
FRN : 329343E

Place : Kolkata

Date :23rdMay 2024
vDtN: 249$o4lL arc H +ror 2_-105

4
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\t1"1.,/--$/,
(HARIRAM GA{G)

Director

NotesParticulars
Year ended 31st March

2024
Year ended 31st March

2023

1.1 I
l.l 1

4,713.41

12,830.55

573.30

5,87 4.30

2'7 0.90

18,I 17.26 6,r45.20

(18,1U.26) (6,144.09)

(r,538.83) ( r,397.40)

(1,538.83) (1,397.40)
(16,578.13) (1,'7 46.69)

(16,s78.43) (4,716.69)

(16s.78)
(16s.78)

t'7

31

13

t4

15

t6

(47.47)
(4'7 .4'7 )

Erpeuses;

Purchascs of stock in trade

Changes in inventories

Employoo benefits expens€

Finallce Costs

Depreciation and Amofiization Expense

Other expenses

Totsl Expenses

Profit beforo tax
IncoglE Tax Expense

(l) Current Tax
(2) MAT Crcdit Entitlement
(2) Defened Tax
(3) Excesvshort provision relating earlier year tax

Totsl Tar Erpense
Prollt for the year

Other Comprehetrsive Income
Items that will not bo reclassified to profit or loss

R€moasurements ofnet defned benefit plans

lncome tax relating 1o above items

Other Comprehensive lncome for the year, net ul tar
Total Comprehensive lIlcome for the yesr

Eaming per equity share (Fac€ Value ofRs.10 eachl

(1) Basic
(2) Diluted

IDcome;
Revenue from operations

Other Incomc
Total Income

a



(A) Ca$h Flow From Oocratinq Actiyities
Profit bcfotc locomc Tax

Adiustmetrtr for
Fair Valuc ofFioancial asscts (Net)

Provision for Gntuity- P&
Depre€iatioo and Amortisatioo Expcrse
Irterest Itrcome Rcceived oo Loans
Finance Costs

Remeasucmcnts ofIIet d€fincd bc[cIit plans (NeD

Profit on salc ofFixed Assets
other Inflowr(oudlows) of aash

Operadng profit before !yorklng copltrl chrnges

Adjustmcnts for
Dccreasc(Increase) io Tradc Receivablcs

Dccrcasc/Qncrcasc) iD lnve[torics
Decrease(1[crease) in Other Finaacial Asset-curenl
Decr€ase(ltrcrease) in Other Curretrt Asscts

Decrease(Increase) in Other Non Culrent Asset

Decrcase/(Incrcase) in Othcr CurreDt Tax Assct

(Decreasc)/Itrcreasc iu Tnde Payablc

(Decreasc)/Increasc in Other Fiaancial Liabilities
(Decrease)/Iocrease is Other Curreot Lisbilities
(Decrcascylncleasc in Employcc Bcncfit Obligations- Non Curcot

@e creasc/Increasc io Employee Be[cfit Obligatioos- Curent
Cash Getrerated froE Operatlons

looome Tax Paid

Cash Florv before Ertrs Ordhary Itsmg

lncome/ es) penaining to previous year

u/A(

As st 31.03.2024 As at 31.03.2023
Particulars

Rs Rs

(18,1r7.26)

12,830.5s

(6,144.09)

(r.u)
5,874.30

(244,356,43)

(s,286,71)

440,000.00

303.40

(440,000,00)

(270.90)

t59,087.43

190,660.26 (81,010.07)

190,660.26 (81,0 r0.07)

Net Cash from Opersting Activitles 190,660.26 (81,010.07)

(B) Cash Flow Frotrr Ipvestlns Actlvldes
Paymeflt for Propcny, Plant & Equipmcnt

Proceeds from sale ofProperty, Plant & Equipgleot

Pulchasg of hvestmeflts
lltercst RecciYed on Loan

Loans to Employees and Related Palty

Loans to Body Corporate
Other InJlow / (Outoows) of cash

(52t,225,46)

l.l I

(szt ,22s.46) l.1tNet Cssh G€ner0tcd From/(Uscd in) Inveltlng Activlti0s

4

t73.40

*



(C) Cash Flow From Fitranclal Actlvides
Increase in Equity Share Capital
Borrowings @epaid)./ Takeo
Finance Costs

For Arya Agarwal & Aisociatus
Chartered Accorntants AL&

Siliguri

SUMEDIIA ARYA AGARWAL
Proprietor
MemNo.3007l6
FRN:329343E
Place : Kolkata

Date : 23rd May 2024
uDrN: 242b 071.6 B Kt=ll A &lzl D)

332,952.41 88,786.87
(s,374.30)

For & on bchall ol the Board

Notes :
(i) The cash flow statcment has bc€Ir prcparcd undor thc iodirect metbod as set our iu Indian Accounting Standard (lnd AS 7)
statcment ofcash flows.

(ii) Cash and cash equivaleots includc "Cash ard Bark Balances".
(iii) Previous ycars figures have becn re-arangcdkc-grouped whcrevcr neccssary

This is the Cash Flow Statcment refcrred to
in oul.eport of evsrt dale

9-----
(AKML KUMAR NIANGLIK)

Director

(EAR]RAM GARG) 
.

Directot'

332,952,4r 82,912.51Net Cash Getrer.ted Fron/(Used tD) Fhsnclng Activitles

Net Increase/@ecrease) in Cash and Cash Equlval(nts (A+B+C) 2,387.2t r,903.61

2,8s9.60 955.99

5,246.81 2,859.60

Openisg Cash & Cash Equivalents (Refer Note No. 9 & l0)
Closing Cash & Cash Equivalenrs (Refer Note No. 9 & l0)

-

-
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HERSBY TEA PI,ANTATIONS PRIVATE LIMITEI)

STATEMENT OF CIIANGES IN EQUITY

A. EQUTTY SIIARf, CAPITAL
Notes

Ar .t lsa Aprll 2022

Changes in Equily SharE Capital l5 t,000.00

As at Slst March 2023 1,000.00

Changes in Equity Share Capital ,5
As at 31st March 2024 1,000.00

B. OTHf,R EQUITY

This is the Sqrcment of Changes in Equity rcfened to itr our rEport ofev€n date.

The above Slat€meot ofchengea In Equity should be r€3d in conju ction with the accompanying noles

Fo. Ary! Agrrwal & Asrocirtes
Chortsel Accountantc

AL6 lior & on behrlfofthe Boerd

(AKI|IL KUMAR MANGLIK)
Directot

c,
SUMEDIIA ARYA AGARWAL

Mcm No. 300? l6
FRN : 3293.138

Place : Kolkata

D6te : 23rd May 2024

(HARIRAM GARG)
Director

SECURITIES
PRFMIIIM
R}ST,RVU

SI IR PI I'S TOTAI-

Bal.trcc as .t lst April 2022

Profit for the yeat

Other Comprchensive Income for tlle year

A! .t 3lst M.rch 2023

Add: Profit aft4r tax for thc ycar

Othcr Comprchensiv€ ltrcome for th€ y€ar

As at 3lst M.rch 2024

(rol.42)
(4,746.69)

(101.{2}

<4,746.69',

(,l,t a8.l I )
(t 6,57E.43)

(4,t4t.1r )
(r6,s7E.43)

(21.426.54) (21.426.541
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HERBBY TEA PLANTATIONS PRIVATE LIMITEI)
4/I, SIKKIM COMMERCE HOUSE, MIODLETON STREET, KoIKata-7O()07,I
CIN : U01 1 00WB20?1PT C247 591

(F .Y.2023-2024\

SIGNIFICANT ACCOUNTING POI.ICIES & NOTES ON FINANCIAL STATEMENTS

Background:

Herbby Tea Plantations Private Limited is a company limited by shares, incorporated and
domiciled in lndia. The Company is engaged in the Business of Real Estate.

Note No. 1: SIGNIFICANTACCOUNTING POLICIES

This note provides a list of significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all years presented, unless
otherwise stated.

1.1.1 Compliance with lnd AS:
These financial statements comply in all material aspects with the Indian Accounting Standards
(lND AS) notified under Section 133 of the Companies Act 2013 (the "Act") [Companies(lndian
Accounting Standards) Rules,2015l and cther relevant provisions of the Act.

1,1.2 Classification of Current and Non-Current:
All the Assets and Liabilities have been classified as current or non-current as per the company's
normal operating cycle and other criterra set out in the lnd AS 1- Presentation of Financial
Statements and Schedule lll to the Companies Act, 2013. Based on the nature of the products and
the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Cornpany has ascertained rts operating cycle to be 12 months for the purpose of
currenVnon-current classification of assets and liabilities.

1 .1.4 Rounding of amounts:
All amounts disclosed in the financial staiements and notes have been rounded off to the nearest
Rupees as per the requirement of Schedt:le lll, unless otherwise sLated.

1 .2 Segment Reporting:
Operating Segments are reported in a manner consistent with the intemal reporting provided to the

A( 4
chief operating (iecision maker

Note No. : 1

1,1 Basis of Preparation of Financial Statements

1.1.3 Historical Cost Convention:
These financial statements have been prepared in accordance with generally accepted accounting
principles in lndia under the historical cost convention, except for the following:

i) Defined Beneflt Plans - Plan Assets measured at fair value.

ii) Certain Financial Assets and Liabilities which are measured at fair value.

iii) Assets held for sale - measured at lower of carrying amount or fair value less cost ro sell.

SitjCuri



HERBBY TEA PLANTATIONS PRIVATE LIMITET
4/1, SlKKllvl COMMERCE HOUSE, MTDDLETON STREET, Kotkata-Z000Zl
Cf N : Uo'l 1 00WB2021PI C217 591

(F .Y . 2023-2024)

'1.3 Forelgn Currency Translation:
Foreign currency transactions are transrated into lndian Rupee (lNR) which is the functional
currency (i.e. the currency of the primary economic environment in which the entity operates)
using the exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are recognized in profit or
loss. Monetary foreign currency assets and Iiabilities at the year-end are translated at the yearend
exchange rates and the resultant exchange differences are recognised in the Statement of Profit
and Loss.

1.4 Revonue Recognition:
Revenue is measured at the fair value of the consideration received or receivable. Amounts
disclosed as revenue are inclusive of tea claims and are net of sales return, sales tax/value added
tax/goods and service tax, trade allowances and amount collected on behalf of third parties.

The company recognizes revenue when the amount of revenue can be reliably measured, it is
probable that future economic benefits wiil flow to the Company and significant risk and rewards
incidental to the sale of products is transferred to the buyer.

1.5 lncome Tax:
The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses. Deferred income tax is
provided in full, using the liability method on temporary drfferences arising between the tax bases
of assets and liabilities and their carrying amount in the financial statement. Deferred rncome tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end
of the reporting period and are excepted to apply when the related defferred income tax assets is

realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses,

only if, it is probable that future taxable arnounts will be available to utilise those temporary
differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable rlght to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are off set where the Company has a legally
enforceable right to offset and intends eirner to settle on .i net basis, or to realize the asset and

settle the liability simultaneously,

s to items recognised in other
L

isiriguo

Statement of Profit and Loss, except to the extent that
A

Deferred tax assets/liabilities are not recognized for temporary differences between the carrying

amount and tax bases of investments in sLrbsidiary and associate where in case of assets it is not
probable that the differences will reverse in the foreseeable future and taxable proflt will not be

available against which temporary differelrce can be utilized and in case of liabilities the group is
able to control the timing of the reversal lf the temporary differences and it is probable that the

differences will not reverse in the foreseeable future. Current and deferred tax is recognised in the





HERBBY TEA PLANTATIONS PRIVATE LIMITED
4/1, SIKKIM COMMERCE HOUSE, MIODLETON !TREET, Kolkata-7o0071
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(F .Y . 2023"2024)

comprehensive income or directly in equity. ln this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent
there is convincing evidence that the Ccmpany will pay normal income tax during the specifled
period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT
credit asset is written down to the extent tnere is no longer a convincing evidence to the effect that
the Company will pay normal income tax ciuring the specified period.

1.6 Cash and Cash Equlvalents:
For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, bank overdraft deposits held at call with flnancial institutions, other
short{erm highly liquid investments with r,riginal maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.

1.7 T-rade Recelvables:
Trade Receivables are recognised initially at fair value and subsequently measured at amortised
cost using the effective interest method, less provision for impairment, if any.

1.8 lnventories:
lnventories are stated at lower of cost and net realizable value. Cost is determined using FIFO
method and comprises of the purchase price including duties and taxes, freight inward and other
expenditure directly attributable to the acquisition, but excluding trade discount and other rebates.

1.9 lnvostments in subsldiaries and associates:
lnvestments in subsidiaries and associates are recognised at cost as per lnd AS 27, except where
investments are accounted for at cost in accordance with lnd AS 105.

'l .'10 lnvestments and other Financial Assets:

The Company classifies its financial assets in the following measurement categories:
i) those to be measured subsequently at fair value ( either through other comprehensive

income, or through profit or loss), and
ii) those measured at amortized cost.

1 .10.1 Measurement - Equity lnstruments:
The Company measures its equity investment other than in subsidiaries and assocrates at cost.
However where the Company's managenrent makes an irrevocable choice on initial recognition to
present fair value gains and losses on specific equity investments in other comprehensive income,
there is no subsequent reclassification, or sale or othe I lai

i{- &

1.

ii,

Siligufl

Statement of Profit and Loss
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l.olr,d t

value gains and losses to the

The classification depend on the company s business model for managing the financial assets and
the other contractual terms of cash flows,
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1 .'10.2 Meaauremont - Mutual Funds:
All mutual funds in scope of lnd-As 109 are measured at fair value through profit and loss
(FWPL).

1.10.3 Do-Rocognltion of Flnanclal Assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset
have expired or the Company has transferred its rights to receive cash flows from the asset.

1 .11 Financial Liabilities

lnltial Recognltion and Measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to
the acquisition of the financial liabilities is also adjusted. These liabalities are classifled as
amortised cost.

Subsequont ileasurement
These liabilities include are borrowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cosi using the effective interest method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the ElR. The EIR amortisation is included as finance costs in the statement
of profit and loss. This category generally applies to borrowings.

De-Recognition of Financial Liabllitles
A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. \ffhen an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is

recognised in the statement of profit or loss.

1 .12 lncome Recognition:

Dividends- Dividends are recognized in profit or loss only when the right to receive payment is
established.

lnterest lncome- lnterest lncome from debt instrument is recognised using the effective interest
rate method.

't.13 Property, Plant and Equipment:
All items of Property, Plant and Equipmenr are stated at historical cost less depreciation. Historical

Cost includes expenditure that is directly attfibutable to the acquisition of the items Subsequent
costs are included in the asset's carrying amount or recognized as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will

flow to the Company and the cost of the item can be measured reliably. The carrying amount of
araie asset recognized when replaced. All other

&/iNL

Siligun I
ra:ri

any component accounted for as a sep
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Depreciation methods, estimated usefrrl lives and residual value:
Depreciation on Property, Plant and Equipment is provided as per Written Down Method (WDV).
Depreciation for the current year is provioed on the basis of useful lives as prescribed in Schedule
ll to the Companies Act, 2013, which in the view of the management is reasonable based on the
life the asset is expected to be used. The assets'residual values and useful lives are reviewed,
adjusted if appropriate, at the end of each reporting period. Gain and losses on disposals are
determined by comparing proceeds with carrying amount. These are included in profit or loss
within other gains/losses.

1.14 Equity:
Equity shares are classified as equity. lncremental costs directly attributable to the issue of new
shares are shown in equity as a deduction, net of tax, from the proceeds.

1 .16 Earnings per Share:

1 .16.1 Basic earnings per share
Basic eamings per share is calculated by dividing:
. The profit attributable to owners of the Company.
. By the weighted average number of equity shares outstanding during the financial year,

1.16.2 Diluted earnings per share:
Diluted earnings per share adjusts the figures used in the determination of basic earnings per

share to take into account:

. The after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

. The weighted average number of addirional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

1.17 lmpairment of Financial assets:
ln accordance with lnd-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

&

(it

*
s

Sili6.lt1

repairs and maintenance are charged to profit and loss during the reporting period in which they
are incurred.

1.15 Dividonds:
Provision is made for the amount of any dividend declared, being appropriately authorised and no
longer at the discretion of the Company, on or before the end of the reporting period but not
distributed at the end of the reporting period.
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Other Financial Assets
For recognition of impairment loss on orher financial assets and risk exposure, the Company
determines whether there has been a signiflcant increase in the credit risk since initial recognition
and if credit risk has increased significantly, impairment loss is provided.

'l .18 Usc of Estimates:
The Preparation of financial statements in conformity with the generally accepted accounting
principles in lndia requires the management to make estimates and assumptions that affects the
reported amount of assets and liabilities as at the balance sheet date, the reported amount of
revenue and expenses for the periods and disclosure of contingent liabilities at the balance sheet
date. The estimates and assumptions used in the flnancial statements are based upon
management's evaluation of relevant facts and circumstances as of the date of financial
statements. Actual results could differ fron r estimates.

1.19 Borrowing:
Borrowings are initially recognised at net of transaction costs incurred and measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is

recognlsed in the Statement of Profit and Loss over the period of the borrowings using the
effective interest method.

1 .20 Borrowing Cost:
lnterest and other borrowing costs attributable to qualifying assets are capitalised. Other interest
and borrowing costs are charged to Statement of Profit and Loss.

1. 2'l Employee Benefits:

Defined benefit plans such as Gratuity:
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity fund is

the present value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The defined beneflt obligation is calculated annually by actuaries using the
prolected unit credit method. The presenr value of the defined benefit obligation is determined by
discounting the estimated future cash outflows by reference to market yields at the end of the
reporting period on government bonds that have terms approximating to the terms of the related
obligation. The net interest cost is calculated by applying the discount rate to the net balance of
the defined benefit obligation and the fair value of plan assets. This cost is included in employee
benefit expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the peric J rr which they ccc

d

Sirigu.i

rectly in other comprehensrve

Trade Receivables
For recognition of impairment loss on Trade Receivable, the Company determines whether there
has been a significant increase in the credit risk since initial recognition and if the credit risk has
increased significantly impairment loss is provided.

Post-om ployment obli gations

a.



HERBBY TEA PLANTATIONS PRIVATE LIMIT. T'

4/1, SIKKIM COMMERCE HOUSE, MIDDLETOI. iTREET, Kolkata.7000i1
Cf N : U01 1 00W82021P1 C247 591

(F.Y . 2023-2024)

income. They are included in Other Cor rprehensive lncome in the statement of changes in equity
and in the balance sheet.

1.22 Provisions and contingent liabili.ies:
Provisions are recognised when the Cc r p:ny has a present le!ar or constructive coligation as a
result of past events, it is probable th rt an oumow of resource; will be required to settle the
obligation and the amount can be reli-rbly estimated. Provisioiis are not recognised for future
operating losses. Provisions are measu,ed at the present value of management's best estimate of
the expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the prrsent value is a pre tax rate that reflects current market
assessments ot the time value of mone., a'1d the risks specific to the liability. The increase in the
provision due to the passage of time is r l-'ognised as interest €Xp,611ss,

Contingent Liabrlities are disclosed in r.spect of possible obligations that arise from past events
but their existence will be confirmed by r r: occurrence or non occr.]|rence of one or more uncertain
future events not wholly within the contr )i of the Company or where any present obligation cannot
be measured in terms of future oumow li resources or where a reliable estimate of the obligation
cannot be made.

(B) Notes on Fir rancial Statements

1 . The SSI status of the creditors is r.ot known to the Company; hence the information is not
given.

2. frade receivables, Trade payables, . oans & Advances and Un;ecured Loans have been taken
at their book value subject to confirrr. rrion and reconciliation.

3. Payments to Auditors:

Auditorl Rem uneration 2023-242/, 2022-2023

30,000 7,500

Tax Audit Fees NIL

Company Law Matters NIL

GST NIL

Total 30,000 7,500

4. Loans and Advances are considere j good in respect of whir,h company does rrot hold any
security other than the personal guar r rtee of persons.

5, For Related Party transaction during tre period please refer to lrlote No. 24

6. Additional Regulatory lnformation/di ciosures as required Dy Ceneral lnstructior s to Schedule
lll to the Cornpanies Act, 2013 are fr riished to the extent appiicable to the Company

:r;

Audit Fees

NIL

silbu",
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8. Expenditure in Foreign Currency Nil Nil

9. Earning in Foreign Exchange Nil Nil

10. Previous year figures have been regrou ped/rearranged wherever necessary.

Slgnature to notes 1 to 25

ln terms of Our Separate Audit Report of Even Date Attached.

7. Value of lmports

Raw Material
Finished Goods

For Arya Agarwal & Associatos

Chartered Accountants

(SUMEDHA ARYA AGARWAL)
Proprietor
Membership No.300716
Registration No. 329343E

Place:- Kolkata

Dale: - 2310512024

UDIN: 24?0ol I$OK?.H HC,r e1s1

4

Nil

Nil

Nil

Nit

FoT HERBBY TEA PLANTATIONS
PRIVATE LIMITED

,A^-t-\
HARIRAM
GARG

Director

DIN : 00216053

AKHIL KUMAR
MANGLIK

Director

DIN : 01344949

+

;,

Sr?reun
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HERBBY TEA PLANTATIONS PRIVATE LIMITED
NOTES ON FINANCTAI, STATEMENTS I'OR THE YEAR ENDED 3IST MARCH,2024

(Amount in Rs.)

Particulars

Gross Carrying Amount Accumulated Depreciation
Net Carrying

Amount

Original Cost
as at lst April,

2022

Additions
during the

year

Disposals
during the

year

As at 31st
March, 2023

As at lst April,
2022

Depreciation
for the year

Disposals
during the

Year

As at 31st
March, 2023

As at 3lst
March, 2023

Tangible Assets

Flat 78, Shakespeare

Saran i

'l'otal

Particulars

Gross Carrying Amount Accumulated Depreciation
Net Carrying

Amount
Additions
during the

year

Disposals
during th€

year

As at 31st
March, 2024

As at lst April,
2023

Depreciation
for the year

Disposals
during the

yetr

As at 31st
Mtrch,2O24

Tangible Assets

Flat 78, Shakespeare

Sarani 52t,225.46 521 ,225.46 12,830.55 12,830.55 508,394.91

Total 521 .225.46 521 ,225.46 12,830.55 508,394-9r

A
+ Represents deemed cost on the date oftransition to Ind AS. Gross block and A lated

9i
(

v
+

purpose ofbetter understanding ofthe original cost ofassets.

iation from the previous GAAP have been disclosed for the

2 PROPERTY. PLANT AND EOTIIPMENT

0riginal Cost
as at lst April,

2023

As at 3lst
March, 2024

I2,830.5s



3 DEFERRED TAX ASSET (NET)

4 CASH AND CASH EQUIVALENTS

Psrtlculars
3l st March 2024

R3,

31st March 2023

Rs,

Bala[ccs with Ba[ks ill Curert Accounts
Cash on Haod (as cortified by managemeDt)

r87.06
5,059.75

I3 l.l0
2,528.50

Total 5,246,8r 2,859,60

5 OTIIER BA.r-K BALANCES

Particulars
3lst March 2024

Rs.

31st March 2023

Rs.

Balanccs u'ith Bank Other Than Curre[t Balances

Total

6 Short Term Loa[s & Advstrces

Particulars
fl st March 2024

Rs,

3lrt March 2023

Rs.

Parasmani kojects Pfi Ltd 440,0u0.00

Total 440,000.00

ALA 4

:t:

Particulars
3lst March 2024

Rs,

3lst March 2023
Rs.

D€fclred tax b/f
Creatod during the year

Financisl asset at FVTOCI
Finsncisl essel at FVTPL

1,427.49

1,538.83

10.09

t,397.40
Totsl 2,966.37 1,127.49

Siliguri

HERBBY TEA PLANTATIONS PRIJATE LI]VIITED
NOTES ON FINANCIAL STATEMENTS I.'OR THE YEAR ENDED 3IST MARCH.2O24



HERBBY TEA PLANTATIONS PRTVATE LIMITED
NOTES ON FINANCIAL ST.{TEryENTS FOR TltE YEAR ENDED I IST MARCH. 2024

1E UITY SHARI C,TPTTAL

(c) Dets r of Equiry Shsrer held by Shtteholdert holding more thon 5 %u shIl res of the aggregste Equit] Shr res lo
the CompaDy

Psrtlculars
No. & 70 of Equity Shares

3lsf \{arch 2024 Jl st llarch 2023

Asian Tea and Expon Ltd 10000 (100)

Sancbita Satrtra: OpeDing Balance

ClosiDg Balatrc€

Ch6tr8c

Atul Ba$al: OpcninS Balsnce

Closiag Brlance
Change

Asia! Tca and Expons Ltd.: Opctri!8 B&lsocc

Closhg Balarcc
Chaagc

Hariram Garg Jointly with Asian on' Ltd Opening Balarce

Closing Balance
:Lh

t,,

l (0.01)

l (0.0r)

0

5000 (s0)

0

-5000 (-s0)

5000 (50)

0

-5000 Gs0)

(.)

9999 (e9.99)

9999 (99.99)

0

0

0

0

0

0

T
&

Partlcul!rs
3I st March 2024

Rs.

3lst trIarch 2023

Rr.

10,000.00

r0,000.00

Authorhed
1,00,000 (3 1.03,2023 - 1,00,000) Equity Shares oi Rs. I 0/- each

Irrued, Subscrlbed sod Paid-up
10,000 (31.03.2023- 10,000) Equity Shar?s ofRr 10,/- each tully paid up 1,000.00 1,000,00

1,000.00Totri r,000.00

No.of shares

r0,000.00
No.of sheres

10,000.00

10,000.00 10,000.00

The Rcconclllrtlor of the trumber of th.ret ourst.ndhe ls iet out below

Equity Shares at the begillnhg of tbc ycsr

Add: Issued during thc yca!

Equity Shar$ at the end of thc yoar

(a) RiShts, prrferrnres and restrlctlors lttacL(d to Shares

Thc Coepaoy has only ooc class of sharcs ref.rcd ro as Equity Shres having a par value of Rs.l0/- per sharc. Each

sharcholder is eDtirlcd for onc votc pq shalc held and is cntitlcd to participate in Jivideod. In the event of liquidation, the

oquity shaleholders are cligibte to rcccivc tbc rcmaining assets of the Compuny after distribution of all p.efcreotial
smoults, in proportio to their sharcholdhg.

O) Shsres held b)' Holding/uldmrtc holdlng compuny rnd/or their subsidhrles/rltoclatei

No. of Equity Shares
Particulors

llst March 2024 3lst l{ai'ch 2023

Asiao Taa and Expon Ltd. 10000 10u00

Detrllt ofshsrei helLl by Promoterc

No, & Yo of Equltv Shares

3l st luarch 2024 31st IIarch 2021
P0rticulors

siligun

;

9999 (99.99)

e994 (99.94)

-s (-00.0s)

0

l (0.01)

l (0.01)

10,000.00

---i6,666rd',

10000 ( 100)



0

0

0

0

0

0

0

0

0

0

0

0

Suoil Garg Joi[tly with Asial Tca ard Expods Lrd: Opcning Balancc

ClosingBalana€
Chalgc

Gary JoiDtly with Asiu Tcs ald Expolts Ltd: opeoiog Balancc

Closirlg Balsncc
Change

G8rg Jointly with Asian Tca and Expons Lrd: Opcning Balancc
( losilg Balance

Change

G8r8 Jointly with Asian Tcs 8!d Exports Lrd: Opcoing Balarcc
CLosing Bala!ce
Change

0

r (0.0r)
r (0.01)

0

r (0,0r)
1(0.0r)

0

r (0.01)

1(0.01)

0

1(0.01)
I (0.01)

siliCufli.<
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8 OTHER EQUITY

Nature and Purpose of Other f,eserveg
a) Sccurities Premium Reserve

Securities Premium Reserve is used to record the premium on issue ofshares. The reserve is available for utilisation in accordance with the

provisions ofthe Act.

b Retained Earnin

Retained Earnings represent accumulated profits earned by the Company and the remaining undistributed as on date
:--: -,

i*

Particulars
Securities
Premium
Reserve

Retained
f,arnings

Total

As at lst April 2022

Add: Profit for the year

Add/less: fair value of financials assets

ladjusted with retained eaming

lRemeasurement 
of post- employment defined

benefit obligations (net of tax)

lkss: Items of Other comprehensive Income

recognised directly in retained earnings

Irti<rtnc Tax rclalilrl lt'tt ,'((' itcnrs

( 10r.42)

(4,746.69)
(101.42)

(4,746.69\

As at 3lst March 2023 (4,848.11) (4,848. r l)
Add: Profit for the year

Remeasurement of post- employrn€nt defined
benefit obligations
Income Tax relating to thes€ iterns

( 16,578.43) ( 16,578.43)

As at 3lst March 2024 (21,426.54) (21,426.54)

Siligurr

\\
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NOTES ON FINANCIAL STATE]\T I,. \TS FOR THE }'IIAR ENDf,D 3IST MARCH.2O2]

9 NON ('URRENT BORROWINGS

IO TRADE P,\YABLES

Psrticulars
3lst Msrch 2024

Rs.

3lst March 2023

Rs,

Trade Payables

a) Total oulstanding dues of micro enterprises and small

enterprises lRefer Note below)

b) Total outstsnding dues other than micro enterprises and small

enterprises

For Goods purchased

For Others 561.30 260.90

Total 564.30 260.90

Note: There are no outstanding dues of \'licro and Small Enterprises (MSEs) based on the infomration
aYailable \ryith the company.

II OTHER FINANCIAL LIABILITIES

I2 OTHER C'URRENT LIABILITIES

.,

-

Psrticula rs
3l st Msrch 2024

Rs-

3lst Morch 2023

Rs.

UnSecured

Related P&rtics

Asian Tea & Exports Ltd

Asian Capital Market Ltd
TH lnfracon P\4 Lrd

Others

IBM Finance & Investment P!,t Ltd

4t 7,500

87,000.00

60,500

2r,000

Tolal 501,500.00 8 r.500.00

3lst March 202,1

Rs.

31st Mrrrch 2023

lls.

Currenr Maturities of Long Term Borrorvings (Refer Note -9)

Asian Capital Market Ltd
TH Infracon PYt Ltd
IBM Finanr,e & lnvestmenl Pvt Ltd

6,015

I )1)
Total 23,823.2{ 7,281

Particulars

2,647.01

5,500.00

587.4i
Statutor-v dues (including Provident Fur,.i and Tax Deducted at

Source )

Parasmani Projects Pw Ltd
TH Infiacor PYt Ltd

8,117.0J 159.087.43otal

4-

+ ie'

Particulars

3,2s8.39
t9,583.96

9E0.89

3l st March 202,1

Rs.

31st Nlrrch 2023

lls.

:j5E,500.00



I1 OTHER INCOMIJ

Particulars
For the year ended
31st March,2024

Rs.

For the l ear ended
3lst March, 2023

Rs.

lnterest on FDR l.l r

Total l.u

I5 EMPLOYEE BENEFIT E)GENSES

Particulars
For the year ended
31st March,2024

Rs.

For the year ended
31st March,2023

Rs.

Salary & Wages

StafiWelfare Expcas;s

Total 4,713.4t

16 FINANCE COSTS

Particulars
For the year ended
llst March, 2024

Rs,

Inlerest on Long Temr loatrs ftom others

Bank Charges

5,874.30

Total 5,874.30

I7 OTHER EXPENSES

a
*
4

Particulars
For the year ended
31st March,2024

Rs,

For the year etrded
3lst March,2023

I{s.

(i) SALES OF PRODUCTS

(ii) SALES OF SERVICES

Total

For thc year ended
31st March,2024

Rs.

For the r erl ended
3lst l!1lrch,2023

Rs.
Particulars

Audit fees

Filli:rg expenses

General Expooses

Professional expenses

Profession Tax
P nting and stationery

Trade License

300.00

17.30

1.00

1E0.00

75.00

75.00

75.00

92.90

6.50

21.50

Total

9i\igqo

573.30 2',70.90

HERBBY TEA PI,ANTATIONS PRIVAT[, LITIITED
NOTES ON FINANCIAL STATEMENTS r OR THE YEAR EI-DED 3lST MARCH. 2024

13 REVENUE FRO]I OPERATIONS

{.500.00
2 13.41

For the l ear ended

3lst March, 2023
l(s.

ffi>

r-:a



HERBBT' TIir PLA]YTATIONS PRTVATE I,ITIITED
NOTES O\ II\ANCIAI, STATEMENTS I;(]R THE YEAR ENDED ]IST iI'.\RCH. 2021

I8 EARNI\CS PER SHARE(EPS)
BASI('AND DTLTJTED EARNINGS PER S!iARE

Psrlicuhr

i) Nct hofit aftcr llx as pcr Stltenr.ot ofProfir and t ss attsibutsbl€
to Equrrt S hareholders (Rs.)

i i) Wlighted Av€rage number of equity shares

iii) Bdsic ard Diluled Earning plr sharr attributsble to thc equity holders of
compsny (Rs )

iv) Fac! valu( per equit) share (Rs )

the

(16,s7r.43)

t0,000.00

(r65.7E)

r0.00

(4,146.69)

10,000.00

141.11)
l0.tro

I9 AUDITORS I{E}I('Nf, RATION

Prrticulsr.
For tha yerr cnded
3lst M.rch,2024

R!.

For the ycrr rnded
Slst Mrrch,2023

R3.

i) Statuto^ ,\irdit Fces

ii) Other Stn i"e Fc.s

J00.00 75 00

Totrl J00.00 ?5.00

Prrtlculsr'.
For tha yaar aIded
3l!t l}larch,2024

Rs.

Fo. th. yc.r end.d
Jlst Mrrch,2023

Rr.

Total

20 YALUE OF I}TPORTS ON CIF BASIS

2I EARNI\GS IIi FOREIGN EXCIIANCf,

Prrliculal..
For the yasr cndad
3lit M8rch,2024

R!.

For tha ycrr ended

3l!t M.rch,2023

R!.

Expoa !l (,(, )\.ls on FOB Basrs

Totrl

.c

For lha ycar ended
3lst Mf,rch,2024

Rr.

F0r thc yaar andad
3l st M.rch,2023

Rs.



HERBB\ TEA PLANTATIO\S I'IIIVATE LTUITED
IO'I'ES ON FI:{ANCIAL S-I {I'L\TEN-I'S FOR THE YEAR E\I)I]D JIST }tARCH. 2021

22 FINANCIAL RISK MANAGEMENT
, Thc Company's activitics expose it to mark.t rislq liquidity risk and credit risk. In order to minimise any advds. effects on thc finaflcial performance ofthe

Company, lhe comp.ny hss risk marragement policies as described bel(,$ -

(A) Crcdlt ri3k
Credal risk refers to lhe risk of financial loss aising &om dafault / faiilre by the counterparty to me$ finincial obliSations &s per the tenns of contmct The
Company is axposed to crcdit risk lbr recrivables, c8h and cash eq u i vahnts and finsncial tuarsniees. Nonc of th€ financial instrume ts of thc Company
resuh rn material concentratron ol credit risks.

Crcdil risk on racrivables is minimnm sinoe salcs arc madc aicrjud8ing crcdit worlhinass of$e customcni, advance paymmt or sgainsl tener of oedit by
banks Th€ history ofdefgults has bcefl minimal 8nd outstanding rcceilablcs ara ngularly monitorrd Beforc giving loans to panies including subsidisry, lhe
Compsny assesses the material risk on sccount ofnon-performance b) an) ofthe parties.

For derivati!e and financial instruments, the Coftpany manage its creJrt risks by dealing with reputable banks and financial institutions.

Credil ,isk from b6l&nc.s lrith banki and financisl institutions is man,lged by the Compsny's lreasury dcparlmcnt in accordancc wilh rhe Comprry's policy.

Investments of surplus firnds ire n"rde only wilh approved counter.rl,tres and wilhin credit limils assigned to each countcrprnt. 'the lnnits a's sel to
minimise the concrntsstion ofrisls rnd thcrcfore mitig8lc financial lois rhrough counteaparty's potenlial lailure to mlte payments.

(B) Liquldity risk
Liquidity risk refcrs to lhr risk thsl thc Company fsils to hooour rts finsnoial obligations in aooord8noc with tcrms of contsac1. Prudenl liquidity risk
managemenl implics maintaininB suflici.nl cash and msrkctable securities and th. avail.bilitv of lirnding through .n ldequatc amount of gommitted credit
facililies to meel obligations $hsn due and to closc out mark€l posit!(:,ri.

Managemcnt monitors rollint lbreeiists of the compsny's liquidit) )osition (includinS the undrilm .redil facilities extended by t'rnki end financial
institulions) and cash and cash equivalents on the basis of.xpected caih llows. In addition, the Company's liquidity management policy rnvolles prolecting

cosh flows and consid€ring rhe le\cl of liquid assets ngc.ss8ry to rneel these, monitoring balanoe sheet liquidity ratios agsinst inlemal and extemal

regulalory r€quircments atld mainlaining debt finarcing plsns

M.turltla! of llr.ltchl lhbllitl.s
The tables belo\i anrlysr th. Company's financial lisbililics into relcvant msturity goupings based on $cir contractual maturities for all non-derivative

financial liabilitics.

The amounts disclosed in th€ trble ure the contractual undiscounted .ish flows. Balances dua wilhi I2 rnonths equal their carrying bala'noes as the impact

ofdiscounting is nol sigrificanl.

Contrscturl maturidas of financlal
llrbilid.3 r! .l Jlst Ilrrch 1024

Lals thrn
I vcrr

Bctwecn I
snd 2 yarr!

Betwean 2

snd 3 raar!
Iltor. than

5 vatn
Flnrncirl Lirbllld.t

Borro\xings

Trade Payables

Other Financial Lisbilities

23823.21
564.30

E,147.0r

87,000.00 417.500.00 52E323.24
s64.30

8,(7.04
Totel 32,5J{,so E7,000.00 {17,500.0u 537.0J{.S8

Contrrctual maturitlrs of fi nanaisl
lirbilili.! a! 3lst ltlrrch 2023

Lca! than
I vcer

B€t\i ean I
rnd 2 yesn

llEhr,,rn 2

aud 5 r'ear3
Ilor€ than

5 yerr3 Total

Finrnci!l Lirbiliti.t
Bonowings

Trade Payables

other Finsncial Liabilitics

12E6.81
260.9n

359,0E7.4J

88,786.E7

260.90

359,0t7..r3
'l0tal 366,63s.1u 81,500.00 4,18,135.20

Contrscturl msturities of fin.lnairl
llxbilldes ss !t lsl April 2d22

Betneen I
and 2 vasrs

ller'*ren 2

snd 5 r'errr
Illore lhan

5 year! Total

Fln!rclal Lirblllti.i
Boror,{ings

Trade Payables

Other Financial Liabilities
E7.5rl 87.50

Total Er,5r, 87.50

s

+

i|l\.r

Er,500.00

Lcas thln

Total



(C) Mrrk.t rilk
(l) Forci8n (urrc[cy rlsk
Foreign currency risk is lhe risk thal rhe fair value or firturc cash flow" ofs finsncia.l instrument $ ill lluctuate becous€ ofchanges in foreign exch8nge rates.

The Company opemtes intemationally md is cxposed to foreign exchanSe risk adsing from foreitn cunency fanssctions, primarily with respcct lo the
USD, EUR and CBP. Foreign excharrge risk odses fiom firtuta oommrrcisl transactions and rccoFised assets ond liabilitics denominated in a cunency that

; is nol the Company s functional curcncy(INR). Thc risk is mcasurcd rhrouo a forccsst ofhighly probable foreign currncy c8sh 0ows.

The Company. &s risk msnsgcmenl policy, hcdgcs forcign curcncy lransaotions to miligata lhe iJk er(posurc and revilws pcriodicsll),lo ensurc that thr
results from lluctualing cuneng) cr.'hange l8tes 8t€ appropriallly ma|l8ed.

Sufficienl $orking-capital-facilit) i. obtained from banks in such s \rny that procurment and sale oftea is not advers€ly afrect€d even in timqs ofadverse
conditions.

(D) Agricuhur.l Rilk
Cultivation of tea being an agricultursl activity, therr 6rc clrtain ipecific financial risks. These findncid aisks arise mainly dug to advcEe wlathcr
condilions, lotistic problcms inl'crr rl to rcmole alcas, and fluctuatior .,fsclling price offinished gonJs (lcs) duc lo incrcase in supply/a\ ai iab il ity.

The Company manaBes lhc above firlancial risks in lhe following manrter

Suflicienl inventory levels maur6rn.J so that timely con€ctive action can be taken in casc ofadverse rveather conditions

1I CAPITAL MANAGEMENT
(r) Rlrk Mrr!8.rD.!t
Th€ Company's objectives when managinS capit l sle to
(a) safeguard thet lbility to contin c as a going conclm, so that the) can continue to provide relurns lor shstlholdeE 8nd bcnefils for crher stakeholders,

!nd

(b) Maintain an optimal capilal strurrure to reduce the cost ofcapilal

ln order to maintsiri or adjust tle c rpital snucorc, th! aompany ma\ ad iust $e amount of di! idends piud to sharcholdgrs, retum qap iral lo sha.eholde6,
issue new shares or sell assets io red.ice debt-

Consistent $ith othcrs in the ifldustry, thc Compsny monilors capital .'n th€ bosis ofnet debt to equity rarro and mstudty profile ofovc.irll dcbt poftlblio of
the Company.

Net drbt implies toial bonowings ol thc Comp8ny as ,rduccd by CLsh and Cash Equivsllnt 8nd Equity comprises all comporenls sttributable !o thc owncn
ofthe Compsny

The followinlllable summarise-r the ^.,let Debl Equity snd Ratio therc.l

Psr(iculrr! 3l st March 2{.}1. Slst !lrrch 202J 3lsr \rar.h 2022

Bonowings - Non{unent
- Curent

Curlnt Maruritics of Long Tcrm Drbt
ToSrl D.bt
Less : C6sh and C8sh Equivalen6

Other bank balanc-e

Total

Nlt DebI

Totol Equlty
Net Debt to Equlty Rrtio

504,500.0u

23,823.21

8r,500.00

7,2E6.E7

52t323.:.1
5,246 rJ r

8E,787

2.859.60 955.99

5,2.t6.6r 2,E59.60 955.99

523,076.J l
,{26.5
(25.6r,

85,921.21
(r7,036.99)

(955.99)

E98.s8
(r.06)(s.0.r)

Under the lerms of lhe nrajor boro$ rnt facilities, the Company hos c( rnplied with the finoncisl covdn.ns s5 imposed by the bank.

t,

(ll) Prlc. risL
The Company's .xposurc to equity jccuritics pricc risl aris6 from unquoted invcstrncnts held and classilied in thc balanc. shqct as Cost The Company is
not cxpecting hiSh risk exposure from its invcstrrent in sccuritics.

Slightly high.r l.vel ofconsumable jtorcs arc maintsin -d in ordcr to nriligate financial risk arising from logistics problems.



HERBBY TEA PLANTATIONS PRIVATE LIMITED
4/1, SIKKIM COMMERCE HOUSE, MIDOLETON STREET, Kotkata-700071
CIN : Uol 1 00WB2021P1 C247 591

(F .Y . 2023-2024)

Note numbor: 2tl Addltional Regulatory lnformation

(1) Dotallr of Bonsml Property held

- Not Applicable

(2) borrowlngs trom b8nks or flnlnclal lnstltutlon3 o,r the balis of security of curront aasota

- Not Applicable

(3) Wilful D€faultor

- Not Applicable

('l) Relatlonrhlp wlth Struck off compenlcr

- Not Applicable

(5) Roglstrston ot ch!Eas or sstllfictlon lvtti Raglstrar ot Companl6!

- Not Applic€ble

(8) Complhnco wltfi numbor of hyoE of companlos

- Not Applicable

(7) RatloE:

(8) Compllenca wlth approvod Schomo(r) ofAtTangements

Effect of such gcheme ot Arrangemsnt3 heye bsen accountod for ln tho books of sccount of the Company

. Not Applicable

(9) UndlsclGod lncome

- Not Applicable

(10) Corporat Soclal Responrlblllty (CSR)

- Not Applicable

(ll) Detells of Crypto Cun€ncy or Virtu!l Cuntncy

- Not Applicable

*

Ratlo Num€rator Denomlnator c.Y.
Ratio

P.Y.
Ratlo Chano€

Reason tor
varlance

(.) Curr€nt Rltlo Cunent Assels Cunent Llablllll€s 0.04 1.21 -96.69

(b) Oebt-Equlty Rrtlo Long Term Debt + Short
Tenr Oobt

Slrareholder equily -24.15 -23.07 7.28

(c) Oobt Sorvlco Covorage
Rgtlo

Eaming B€for€ lnteresl,
tax, Depleciation &
Amortisation

Total principal +

nleresl on Bor9wings

Average Shsroholde/s
Equlty

000 0.00 0.00

(d) Roturn on Equlty Ratlo
Eaming Afier lnter€st, tax,
D€preciatlon &
Amortisation

12e

(e) lnvontory turnovor ratlo Tumover Average Inventory 000 000 0.00
(0Trude Rocolv.blo!
turnovor ntlo Net Credlt Sales

Averag€ Trad€
Roceivable

0.00 000 0.00

(g) Trado pryrblc! tumovor
ratlo

Net Credit Purchss€ ;,,erage Trade Payabl6

Av€rags Worthg
Capital
Net Sales

0.0c 000 0.00

(h) Not c.pltll tumovor ratlo TotalSales 0.00 0.00 0.00

(l) Not proflt rstlo Nel Prollt 0.00

-0.03

0.00 0.00

U) Rotum on Crpftrl
omolovod

Earning 89fo.e lnte.gst &
tax

Capilalemployod 000 0.00

(k) Return on lnvoltmont 0.00 0.00 0.00

-60.87



HERBBY TEA PLANTAIIONS PRIVATE LIMITEU
4/1, SlKKlllil COMMERCE HOUSE, MIDDLETON STREET, Kolkata-700071
CIN : U01 1 00WB2021PT C247 591

Note 25 : oisclosJres under Accounting St-ir,dards
Details of related P94 res:

Dsscri of relationsni Nature or Rslationship

(F .Y. 2023-2024)

Entities in which KMP have significant
influence

Common )irector

Common Director

Common )irector

Holdin Com a Holdin Ccm n

Details of rolatod transactions and bala.rcos outstanding:
Nature of Relationship

Asian Tea & Ex rts Ltd Holdin CJm n

Advanco Repaid
TH lnfracon Pvt Ltd Common li ector

lBlVl Finance & lnvestment Pvt Ltd Common -li ector
Asian Ca I [ilarket Ltd Common firector

Common Director

Balancss outstanding at tho end of
the

Namgs of related dies

TH lnfracon Pvt Ltd

31.03.2024

271500.00
22272.26

106583.96

I
Advanca Received
TH lnfracon Pvt Ltd Common )irector

4

+1
g

os

Entities in which KMP have significant
influence Asian Capital Market Ltd

Entities in which KMP have significant
influence

Asian Tea & Exports Lld

31.03.2023
Transactions during
Advanco Received

the year
Particulars

Common Director 361000.00TH lnfracon Pvt Ltd
Common rirector 33021.27 62500.00Asian Capital Market Ltd

417500.00

2500.00

33021 .27

217 59 .96TH lnfracon Pvt Ltd Common Director
IBM Finance & lnvestment Pvt Ltd Common rirector 980.89

3620.44 4460.68Asian Capital i/arket Ltd

358 5 00.00

66514.61Common Jirector
Common )irector 22272.26lBlV Finance & lnvestment Pvt Ltd

417500.00Holding CcmpanyAsian Tea & Exports Lto

IBM Finance & lnvestment Pvt Ltd

lnterest Paid

I

3258.39Asian Capital l\ilarket Ltd



Mercantile
WBG-W-104-4
Original
115BAA
HDFC BANK, 6, LITTLE RUSSEL STREET, . CAMAC STREET KOLKATA
WEST BENGAL, NC NO:50200059494235 ,Type: Current,lFSC:
HDFC0002017

-5,33,659

-5,33,659

0

Computatlon of Total lncome IAs per Sectlon 115BAA (Tax @22%)l

lncome from Business or Professlon (Chapter lV D)

Loss as per Profit and Loss a/c
Add:

Depreciation Debited in P&L Nc
Total
Less:

Preliminary Expenses Written Off

-18,11,726

12,83,055
-5,28,671

4,988

4,988
-5,33,659

Gross Total lncome
Gross Total lncome as -ve figure is not allowed in return
form.

Total lncome
Round off u/s 288 A
MAT Provisions not apply on company due ro applicability
of seclion 1 'l5BAA

Tax Due @ 22o/o (Company applicable for Sec
1 15BAA)

Tax Payable
Due Oate for filing of Return October 3'1, 2024

Statement of Current Year Loss Adlustment

0

0

0

0

Head/Sourcs of lncome Cunsnt Yoar
lncome

Hous6 Proporty
Loss of lhe

Current Year Set
off

Buslness Loss of
the Curr€nt YEar

Set off

Other Sourc€B
Loss of the

Cunent Year Set
off

current Year lncome
Remalnlng after Set

off

Loss to be adjusted

House Property

Business

Speculation Business

533659
NILNIL

NIL

NIL

NIL

NIL NIL

NIL

NIL

NIL

NIL

NIL

NIL

Name of Assessee
Address

Status
Ward
PAN

Residential Status
Particular of Business
Method of Accounting
A.O. Code
Filing Status
Last Year Return Filed u/s

Bank Name

HERBBY TEA PLANTATIONS PRIVATE LIMITED
4/1,SlKKlM COMMERCE HOUSE,MIDDLETON STREET,Kolkata,WEST
BENGAL,7OOO71

Company(Domestic) Assessment Year 2024-2025
WARD 4(4), KOLKATA Year Ended 31.3.2024
AAFCH9259Q lncorporation Oate 0110912021

Resident



NAME OF ASSESSEE : HERBBY TEA PLANTATIONS PRIVATE LIMITED A.Y.2024-2025 PAN : AAFCH9259Q
Code :325.Grouo Code :02

NIL

Statement of Buslness losses BroughUCarried Forward

NIL

NIL
NIL

NIL
NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL
NIL

NIL
NIL

NIL

533659 NIL

Assessment Year Brought Forward Disallowed as per Set off
115BAA/II5BAB/1
I5BAG/II5BAD

Carried Foruvard

2022-2023(1 5 I 09 I 2022)
2023 -2024 (28 t 1 0 t 2023)
Current Year Loss

Total

Bank Account Detail

7830
616072

0

0

0

0

7830
616072
533659

62 , )02 0 0 1157561

S. No. Bank Addross Accouht No MICR NO IFSC Codo TYpo

HDFC EANK 6, LITTLE RUSSET STREET,
CAMAC STREET KOLKATA
VVEST BENGAL

s0200059494235 HDFC0002017 Cunent(Pdmary)

Ootaila of Taxpayor lnformatlon Summary (TlS)

s.No INFORMATION CATEGORY OERIVEO A! P9r Computatlon Oltterenco
VALUE( Rs.I

1 Purchase olimmovable prope.ty 45000000

't'Y-'*'Signature
(HARIRAM GARG)

FoT HERBBY TEA PLANTATIONS PRIVATE
LIMITED

Page 2

Short term Capital Gain
Long term Cspital Gain

Othor Sourc€s
Total Loss SBI off

Lols Remalnlng sfter
3el oft



HERBBY TEA PLANTATIONS PRIVATE LIMITED
4/I, SIK].iIM COMMERCE HOUSE,

MIDDLETON STREUT, KOIKAIA, WEST BENGAL - 70OO71

CIN : U0 t I 00WB202IPTC241 59 t

To
Arya Aganval & Associates
Chartered Accountants
2717 , 'lsl Lane, Yamini Roy Road,
Thirani Mill Compound,
Siliguri 734005

Sub: Representation for the purpose of audit for the financial year 2023-2024
(Assessme nt y e ar 2024-20251

Dear Sir,

This representation letter is provided in connection with your audit of the financial statements of
HERBBY TEA PLANTATIONS PRIVATE LIMITED for the year ended 31.03.2024 lor lhe
purpose of expressing an opinion as tc whether the financial statements give a trLre and fair
view of the flnancial position of HERBBY TEA PLANTATIONS PRIVATE LIMITED , as on
31 .03.2024 and of the results of operations for the year then ended. We acknowledge our
responsibility for preparation of financial statements in accordance with the requirements of the
Companies Act, 2013 and recognized accounting policies and practices, including the
Accounting Standards issued by the lnstitute of Chartered Accountants of lndia.

We conflrm, to the best of our knowledg. and belief, the following representations;

Accountinq Policies
The accounting policies which are msterial or critical rn determining the results of operations
for the year or financial position is set out in the financial statements are consistent with
those adopted in the financial statements for the previous year. The flnancial statements are
prepared on accrual basis excepr discounts claims and rebates, which cannot be
determined with certainty in the respective accounting year.

Assots
2. The company has satisfactory title to all assets

FixEd Assets
3. The net book values at which fixed assets are stated in the balance sheet are arrived at;

(a) After taking into account all capital expenditure on additions thereto, but no expenditure
being chargeable to revenue.

(b) After eliminating the cost and accu rulated depreciation relating to items sold, discarded
demolished or destroyed.

(c) After providing adequate depreciation on fixed assets during the period,

lnvestmentg
5. The company does not have any investments

Caoltal Commitments
4. At the balance sheet date, there were no outstanding commitments for capital expenditure.



lnventories
6. The company does not have any lnvrntories

Debtors, Loans and Advanceg
7. The following items appearing in the books as al 31.3.2024 are considered good and fully

recoverable.

Particulars Amount

Considered good 0.00
Considered Doubtful
Less : Provision
Net Sundry Debtors

Loans and Advances
Considered good
Considered Doubtful
Less : Provision
Net Loans & Advances

Liabllltles
8. We have recorded all known liabilities in the financial statements except retirement benefits,

discounts claims and rebates.

9. We have disclosed in Notes on Accounts all guarantees that, if any we have given to third
parties.

10. There are no Contingent Liabilities as on 31.3.2024.

Provisions fo r Claims and Losses
11. There are no known losses and claims of material amounts for which provision is required to

be made.

12. There have been no events subsequent to the balance sheet date which require adjustment
of or disclosure in, the financial statements or notes thereto.

Statement of Profit and Los3
13. Except as disclosed in the financial statements, the results for the year were not materially

affected by;
(a) Transactions of a nature not usually undertaken by the company.
(b) Circumstances of an exceptional or non-recurring nature.
(c) Charges or credits relating to prior years
(d) Changes in accounting policies

15. There have been no irregularities involving management or employees who have a
significant role in the system of internal control that could have a material effect on the
financial statements.

0.00
0.00
0.00

General
14. The following have been properly recorded and, when appropriate, adequately disclosed in

the fi nancial statements;
(a) Loss arising from sale and purch:.se commitments.
(b) Agreements and options to buy back assets previously sold.
(c) Assets pledged as collateral.



16. The financial statements are free of nraterial misstatements, including omissions.

17. The Company has complied with ali aspects of contractual agreements that could have a
material effect on the financial staterirents in the event of non-compliance. There has been
no non-compliance with requiremerLis of regulatory authorities that could have a material
effect on the financial statements in tire event of non-compliance.

18. We have no plans or intentlons that may materially affect the carrying value or classification
of assets and liabilities reflected in the financial statements.

19. The allocation between capital and revenue has been correctly done and that no items of
capital nature have been debited to Statement of Profit & Loss and vice versa.

20. The Cash balance as on 31.3.2024 :as been physically verified by the management at Rs.
5059.75.

21. The company has not defaulted in repayment of dues to financial institution or bank.

22. The company has not given any guarantee for loans taken by others from bank or financial
institutions.

23. No pBrsonal expenses have been cfrarged to revenue accounts.

24. No fraud has been committed during ihe year.

25. The payments covered under section 40A (3) were made by account payee cheques drawn
on a bank or account payee bank draft.

26. All the loans or deposits exceeding the limit specified in section 269SS/T are accepted or
repaid through an account payee cheque or an account payee bank draft.

27. The information regarding applicability of MSMED Act 2006 to the various supplier/parties
has not been received from the suppliers. Hence information as required vide clause 22 of
chapter V of MSMED Act 2006 is not being given.

28. The loans taken from directors of the company or their relatives are out of their own funds
and not any borrowed funds in pursuance of relevant provisions of Companies Act, 2013.
Necessary declarations in this behalf have been obtained by the company from them.

29. We confirm that the Company uses accounting software for maintaining its books of account
which has a feature of recording aurlit trail of each and every transaction, creating an edit
log of each change made in the bor:ks of account along with the date when such changes
were mad€ and ensuring that the audit trail cannot be disabled and the audit trail been
preserved by the company as per the statutory requirements for record retention.

By order of the Board
FoT HERBBY TEA PLANTATIONS PRIVATE LIMITED

a_-
HARIRAM GARG
Director

DIN : 00216053

AKHIL KUMAR
MANGLIK
Director
DIN : 01344949Place:- Kolkata

Datsd: - 2310512024


