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Yash & Associates
Chartered Accountants

1st Floor, Room No. 9, 309, B.
B. Ganguly Street, Lal Bazar,
Kolkata 700012

Independent Auditor’s Report

To the Members of SARITA NUPUR VYAPPAR PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SARITA NUPUR VYAPPAR
PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at March 31, 2017,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial perfformance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Respaonsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's




judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its
profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A’ a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e} On the basis of the written representations received from the directors as on 31st
March, 2017taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B,




a)

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016 and these are in accordance with the
books of accounts maintained by the company.

For Yash & Associates
Chartered Accountants
FRN: 325222E

Y l")_f R 1)1 %
-"_,_,..-o-""
Place:-Kolkata = Yash Arya
Date: 15/05/2017 (Partner )

Membership No. 061467



Yash & Associates
Chartered Accountants

1st Floor, Room No. 9, 309, B.
B. Ganguly Street, Lal Bazar,
Kolkata 700012

Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

ii.

Vi,

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals;, no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (cjof the order are not applicable to the
Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 1480f the Companies Act, 2013




vii.

wiii,

i,

xii,

xii.

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees' State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax.cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2016 for a period of more than six months from the
date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty. excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public offer or
further public offer (including debt instruments) or taken any term loan during the year.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

The company is a private limited company. Hence the provisions of clause xi) of the
order are not applicable to the company.

The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable
to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards,




xiv.  The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xv.  Provisions of section 192 of Companies Act, 2013 have been complied with in case of
non-cash transactions entered by the company with directors or persons connected with
him

xvi. The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

For Yash & Associates
Chartered Accountants
FRN: 325222E

TRV

Place:-KOLKATA = . Yash Arya
Date: 15/05/2017 (Partner )
Membership No. 061467




Yash & Aqsﬂciates 1st FlDUr, Room No. 9, 309,

B. B. Ganguly Street, Lal
Chartered Accountants Bazar. Kolkata 700012

Annexure'B’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”

We have audited the internal financial controls over financial reporting of SARITA NUPUR
VYAPPAR PRIVATE LIMITED ("the Company”) as of March 31, 2017 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. .




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Contrels Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company,

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acqguisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Yash & Associates
Chartered Accountants
FRN: 325222E

A Y
-
Place:-KOLKATA ; Yash Arya
Date: 15/05/2017 ' (Partner )
Membership No. 061467




SARITA NUPUR VYAPPAR PRIVATE LIMITED

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,

KOLKATA-700071
CIN : U51309WB2004PTC100218

(F.Y.2016-2017)

Balance Sheet as at 31st March 2017 _ T in rupees
e Sheet as —
Particulars ":q";“ | Asat31stMarch 2017 | As at 31st March 2016 ‘
EQUITY AND LIABILITIES ="
Shareholder's funds
Share capital 1 32.25,000.00 32,25,000.00 |
Reserves and surplus 2 3,45.29,832.03 3.45,69,339.00|

Maoney received against share warrants

3,77,64,832.03 3,77,94,339.00
Share application money pending allotment
Mon-current liabilities
Long-term borrowings
Deferred tax liabilities (Met) 3
Other long term liabilties
Long-term provisions -
Current liahilities
Short-term borrowings | 4 26,35,736.00 25.05,377.00
Trade payables 5
(&) Micro enterprises and small enterpnses
(B) Others 14.4%,000.00
Cther current liabilties 4] 38,8B8.00 17,98, ma.nq
Short-term provisions
41,23,624.00 43,03,485.00
TOTAL 4,18,78,456.03 4,20,97,824.00
ASSETS
Non-current assets
Fixed assets 7
Tangiole assets 3,52,78,056.00 362 22 508.00
Intangible assets
Capital work-in-Progress
Intangible assets under development
Man-curmrent investments a 54,590,930 54 47,55,930.00
Deferred tax assets (net) 3 g.30M 2.Uﬂ| 15,386.00
Long-termn loans and advances 9
Other non-current assets N——
4,16,99,698.54 4,09,93,826.00
Current assets
Current investments
Inventories
Trade receivables
Cash and cash equivalents 10 97.061.49 10,18.591.00
Short-term loans and advances g 81,696 00 &5.40?.@]'
Other current assets o |
1,78,757.49 11,03,998.00 |
TOTAL 4,18,78,456.03 4,20,97,824.00 |

THE ACCOUNTS

The accompanying notes are an integral part of the financial statements,

As per our report of even date
For Yash & Associates
Charterad Accountants

(FRMN: 325222E)

\AM TV

Yash Arya

Partner

Membership No.: 061487
Place: KOLKATA

Date: 15/105/2017

For and on behalf of the Board of Directors

e

e e

MANOJ KUMAR GANGULY
Director
DIMN: 0000216496

S

SUSHIL KUMAR NEVATIA
Director
DIM: 0006391023



SARITA NUPUR VYAPPAR PRIVATE LIMITED

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,
KOLKATA-700071

CIN : U51909WB2004PTC100218

Statement of Profit and loss for the year ended 31st March 2017

(FY. 2016-2017)

Z in rupees
1

Particulars Nose | 31st March 2017 | 31st March 2016 |

Revenue ' |

Revenus from cperations

Less Excise duty

Net Sales

Other income 11 4,39 27200 12,10,972.00
Total revenue 4,39,272.00 12,10,972.00/
Expenses

Cost of material Consumed

Purchase of stock-in-trade

Changes in inventores

Employee benefit expenses 12 5.032.00 2,21,960.00

Finance costs 13 1,70.221.71 2,72,240.00

Depreciation and amaortization expenses 14 9 44 452 00 11,23,746.00

Other expenses 15 | 2,74,397.50 4,52 689.00
Total expenses 13,94,103.21 20,70,635.00
:'Eﬁtti:ﬁfum exceptional, extracrdinary and prior period items (9,64.831.21) (8,59,663.00)

Exceptional items
Profit before extraordinary and prior period items and tax (9,54,831.21) (8,59,663.00)

Extracrdinary items

Prior period item
Profit before tax (9,54,831.21) (8,59,663.00)
Tax expenses

Current tax

Deferred tax (2,15,324.00) 24 902 00

Excessishor provision relafing earlier year tax (312.00)
Profit{Loss) for the period (39,507.21) (8,84,253.00)
Earning per share o
Basic 16

Before extracrdinary ltems {0.12) (2.74)

After extraordinary Adjustment {0.12) (2.74)

Diluted
Before extracrdinary ltems
After extraordinary Adjustment

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Yash & Associates Ll
Charterad Accountants
(FRM: 325222E)

muﬁmw &
—

Yash Arya

Partnar

Membership No.: 061467
Place: KOLKATA

Date: 15/05/2017

MANOJ KUMAR GANGLULY

For and on behalf of the Board of Directors

Director
DIM: 000216456

::_,_-"'_

.o
i

—_—

SUSHIL KUMAR NEVATIA

Director

DIN: 0006391023



SARITA NUPUR VYAPPAR PRIVATE LIMITED

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,
KOLKATA-700071

CIN : U51909WB2004PTC100218

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2017

(F.Y. 2016-2017)

= in rupees

PARTICULARS

31st March 2017

31st March 2016

Al Cash Flow From Operating Activities

Net Profit before tax and extraordinary items(as per
Statement of Profit and Loss)

Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses

Finance Cost

(Profit) / Loss on Sale Of Assets

Operating profits before Working Capital Changes
Adjusted For:

(Increase) / Decrease in trade receivables

Increase / (Decrease) in trade payables

Increase / (Decrease) in other current liabilities
(Increase) / Decrease in Short Term Loans & Advances
Cash generated from Operations

Income Tax (Paid) / Refund

Net Cash flow from Operating Activities(A)

B. Cash Flow From Investing Activities

| Proceeds from sales of tangible assets

Mon Current Investments / (Purchased) sold
Net Cash used in Investing Activities(B)

(9,54,830.97) (8,59,663.00)
9,44,452.00 11,23,746.00
1,70,221.71 2,72,240.00

(2,52,837.00)
1,59,842.74 2,83,486.00
6,05,956.00

14,49,000.00
(17.59,220.00) 7,78,450.00
(3,115.00)
(1,53,492.26) 16,67,892.00
5,826.00 ~ (24,590.00)

(1,46,666.26) 16,43,302.00

9,50,000.00

(7,35,000.54)

(14.49,000.00)

(7,35,000.54)

C. |Cash Flow From Financing Activities

Finance Cost

Increase in / (Repayment) of Short term Borrowings
Net Cash used in Financing Activities(C)

(1,70,221.71)
1.30,358.00

(4,99,000.00)

{2,72,240.00)

(39,862.71)

(2,72,240.00)

Net Increase / (Decrease) in Cash & Cash
Equivalents(A+B+C)

Cash & Cash Equivalents at Beginning of period
Cash & Cash Equivalents at End of period

Net Increase / (Decrease) in Cash & Cash
Equivalents(F-E)

'® n"m o

(9,21,529.51) |

10,18,591.00
97.061.49

(9,21,529.51)

8,72,062.00

1,46,529.00
10,18,581.00

8,72,062.00

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For Yash & Associates 3 .
Chartered Accountants For and on behalf of the Board of Directors
(FRN: 325222E)
g L

> 9,4//’( ‘ =N
Yash A-{ BV T B
Partner MANOJ KUMAR GANGULY SUSHIL KUMAR NEVATIA
Membership Mo.: 061467 Director

Place: KOLKATA
Date: 150572017

Note:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI.

DIM: 0000216456

2. Figures of previous year have been rearranged/regrouped wherever necessary

3. Figures in brackets are outflow/deductions

DIM: 0006391023



SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071
CIN : U51909WEB2004PTC100218

SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
Note No. : 1

A. Significant Accounting Policies

1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

2. Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis except discount claims, rebates and retirement benefits which cannot be
determined with certainty during the year.

3. Fixed Assets -

Fixed assets are stated at their original cost of acquisition including taxes, freight and
other incidental expenses related to acquisition and installation of the concerned assets
less depreciation till date.

4. Depreciation -

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule Il to the Companies Act, 2013.

5. Investments -

Investments are stated at cost.




SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,, 41 MIDDLETON STREET, KOLKATA-T00071
CIN : US1909WB2004PTC100218

6.

Inventories -
Inventories are valued as under:-
1. Inventories : Lower of cost or net realizable value
2. Scrap : At net realizable value.
. Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferred
tax assets arising from timing differences are recognized to the extent there is virtual
certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

Provisions, Contingent Liabilities and Contingent Assets - (AS-29)

Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(i) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

y/
i
i
@"-Enf_f ol o




SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071
CIN : US1909WB2004PTC100218

(B)Notes on Financial Statements

1.

The SSI status of the creditors is not known to the Company; hence the information is not

given.

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

Payments to Auditors:

Related Party disclosure;

Auditors Remuneration 2016-2017 2015-2016

Audit Fees 15000 15000

Tax Audit Fees Nil NIl

Company Law Matters Nil Nil

Goods & Services Tax 2700 2175
1 Total 17700 17175

(A) Related Parties and their Relationship

11} Associate

1. Asian Capital Markets Ltd

_ Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

(Figure in Lacs)

Transactions with Related parties

Transactions during the year

Current Year

Previous year

Key Associates Key Associates
Particulars Management Managemen
. Personnel | t Personnel
Loan Received : 9.40 : 1 3.45
Deposit Repaid - 950 . 400
| Interest Paid . 156 - 1200




SARITA NUPUR VYAPPAR PRIVATE LIMITED

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071

CIN : U51908WB2004PTC100218

Outstanding Balances

Current Year Previous year
Key Associates ‘Key  Associates
' Particulars Management Management
| Personnel Personnel
Loans Taken | - 1 26.36 - 25.05

6. The details of Specified Bank Notes (SBN) held

08/11/2016 to 30/12/2016 are as follows:

and transacted during the period

Particulars | SBNs Other Total
denomination
notes
Closing cash in hand as on Nil o 49 483 49,483
08.11.2016
( + ) Permitted receipts Nil Nil Nil
(- ) Permitted payments | Nil Nil Nil
{ - ) Amount deposited in Banks Nil Nil Nil
!
Closing cash in hand as on Nil 49 483 49 483
30.12.2016 '
[ |
7. Major components of Deferred tax
Particulars | As at 31.03.2017 As at 31.03.2016
(Rs.) (Rs.)
A) Deferred Tax Liability -
Depreciation S 0.00 0.00
| Others S o 0.00 0.00
Total 0.00 0.00
B) Deferred Tax Assets e |
| Deferred tax asset fixed assets _ 0.00 B 0.00
Others | 930712.00 15388.00
Total 930712.00 15388.00
Met Deferred Tax liabilities/(assets) (A-B) (930712.00) (15388.00)




SARITA NUPUR VYAPPAR PRIVATE LIMITED

SIKKIM COMMERCE HOUSE,, 411 MIDDLETON STREET, KOLKATA-700071

CIN : US1805WEB2004PTC100218

8. % of imported & indigenous raw material & consumables

2017 2016
% Amount %o Amount |
Imported 0.00 0.00 0.00 0.00
Indigenous 0.00 0.00 0.00 0.00
9. Value of Imports
Raw Material Nil Nil
Finished Goods Nil Nil
10. Expenditure in Foreign Currency Nil Nil
11.Earning in Foreign Exchange Nil Nil

12. Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 1 to 16

In terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates

Chartered Accountants
UMW,

(Yash Arya)

Partner

Membership No. 061467
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SARITA NUPUR VYAPPAR PRIVATE LIMITED (F.Y. 2016-2017)
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,

KOLKATA-700071
CIN : US1909WEB2004PTC100218

Motes to Financial statements for the year ended 31st March 2017
The previous year figures have been regrouped | reclassified, wherever necessary to conform to the

current year presentation.

Note No. 1 Share Capital ) < in rupees
. As at 31st March As at 31st March

fartn:ulars 2017 2016 |

Authorised :

350000 (31/03/2016:350000) Equity shares of Rs. 10.00/- par value 35,00,000.00 :35,G||:|,{JE|-D_C||:||

Issued : 1

322500 (31/03/2016:322500) Equity shares of Rs. 10.00/- par value 32.25,00000 32,25.000.00 |

Subscribed and paid-up : -

322500 (31/03/2016:322500) Equity shares of Rs. 10.00/- par value 32,25,000.00 32,25.000.00

| Total 32,25,000.00 32,25,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares = in rupees
As at 31st March 2017 As at 31st March 2016
No. of Shares Amount No. of Shares Amount
At the beginning of the period 3.22500|  32,25,000.00 3,22,500] 322500000
Issued during the Period
Redeemed or bought back during the period — o
Outstanding at end of the period = | 3,22,500 32,25,000.00 3,22,500 32,25,000.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote

per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding

Shares held by Holding/Ultimate holding company and/or their subsidiaries/associates

[ As at31st | As at 31st
Type of Share Name of Company , Relation March 2017 | March 2016 _
Equity ASIAN TEA and EXPORTS LTD | Holding Company 3,22.490 3,22,490
| Aggregate No. of Shares : 3,22,490 | 3,22,490

Details of shareholders holding more than 5% shares in the company

| As at 31st March 2017 As at 31st March 2016
Type of Share Name of Shareholders No.of | % of No. of % of
N Shares Holding Shares Holding |
Equity [NV: 10.00 | | ASIAN TEA and EXPORTS LTD 322,430 100.00 3,22,490 100.00
Total : 3,22,490| 100.00 3,22,490 100.00
MNote No. 2 Reserves and surplus = in rupees
Particulars As at 31st March 2017 As at 31st March 2016
Securities premium .
Opening Balance 2,81,2500000] - 2,81,25,000.00
Add: Addition during the year
Less - Deletion during the year o _
2,81,25,000.00 2,81,25,000.00

Closing Balance

l




SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,

KOLKATA-700071
CIN : U51909WE2004PTC100218

Surplus
Opening Balance
Add: Addition during the year
Less Loss for the year
Closing Balance

(F.Y. 2016-2017)

Balance carried to balance sheet

Note No. 3 Deferred Tax

B4.44 339.00 73,28,592.00
0.24
(39.507.21) {8,84,253.00)
64,04,832.03 64,44,339.00
3,45,29,832.03 3,45,69,339.00

Particulars

Deferred tax assets

Deferred tax Fixed Assets
Deferred Tax Business Loss off
Deferred Tax LTC Loss of
Deferred Tax Depreciation c/f

Gross deferred tax asset
Met deferred tax assets

Note No. 4 Short-term borrowings

T in rupees
__As at 31st March 2017 As at 31st March 2016

33612.00

3.18,334.00 15,388.00
1.37.934.00
4,40,832.00

9,30,712.00 15,388.00

9,30,712.00 15,388.00

= in rupees

Particulars

As at 31st March 2017

As at 31st March 2016 |

Loans and Advances from related parties

Asian Capital Market Ltd unsecured 26,35,736.00 25,05,377.00
26,35,736.00 25,05,377.00
The Above Amount Includes
Unsecured Borrowings 26,35.736.00 25,05,377.00
Total 26,35,736.00 25,05,377.00
Note No. 5 Trade payables T in rupees
Particulars As at 31st March 2017 | As at31st March 2016
(B) Others | 14,49,000.00
Total {11 14,49,000.00
Note No. & Other current liabilities i T in rupees
|Particulars As at 31st March 2017 As at 31st March 2016
Others payables o
TOS Payable 16,011.00
Secunty Deposit 1,407.00 4,407 .00
Liabilities for Expenses 21,470.00
HOFC Bank Car Loan 3,08,287.00
Other Payable 14,66,714.00
g | 38,888.00 17,98,108.00
Total 38,888.00 17,98,108.00
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SARITA NUPUR VYAPPAR PRIVATE LIMITED

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071

CIN : US1909WB2004PTC100218

Note No. 8 Non-current investments

T in rupees

Particulars

As at 31st March 2017 As at 31st March 2016

MNon-Trade Investment{Valued at cost unless stated
otherwise)

Investments in equity Instruments (Unquoted)

In Others

| Investment in other Indian companies equity instruments

unguoted non trade (Lower of cost and Markel value) 54'99'_93'3 o+ 4__""55'93{]'00
Gross Investment 54,90,930.54 47,56,930.00 |
Met Investment 54,90,930.54 47,55,930.00 |
| Aggregate amount of unquoted investments £4,90,930.54 47,55,930.00
Note No. 9 Loans and advances < in rupees
[Particulars As at 31st March 2017 I As at 31st March 2016
| Long-term Short-term Long-term Short-term
Other loans and advances |
Tax deducted at source (Unsecured) 42 500.00 56.000.00
Prepaid Expenses 22,522.00 19,407 .00
Income Tax Under Dispute 16 674.00
81,696.00 85,407.00

| Total 81,696.00 85,407.00
Note No. 10 Cash and cash equivalents T in rupees
Particulars As at 31st March 2017 As at 31st March 2016
Balance with banks

Cash at Bank 53,788.48 9,94,108.00
Total 53,788.49 9,94,108.00
Cash in hand

Cash in hand 43 27300 21.483.00 |
Total 43,273.00 24,483.00
Total 97,061.49 10,18,591.00

Note No. 11 Other income

= in rupees

Particulars ) 31st March 2017 31st March 2016
Other non-operating income
Interest on IT Refund 2,310.00 26,748 00
Profit on dizposal of tangible fixed assets 2,62,837.00
Car Rent Received 3,00,000.00
Property Rent Received 4,25 000.00 6,00,000.00
Other receipts 11,962.00 31,387.00
4,39,272.00 12,10,972.00
Total 4,39,272.00 12,10,972.00
Note No. 12 Employee benefit expenses T in rupees
Particulars 31st March 2017 | 31st March 2016 |
Salaries and Wages 'I |
Salary and wages 5,032.00 2,21,960.00
§,032.00 2,21,960.00
Total 5,032.00 2,21,960.00 |

Note No. 13 Finance costs

< inrupees

| Particulars 31st March 2017 [ 31st March 2016

{Interest I,

Interest on Car Loan 14,267.71 1,51.144 84

Interest on long-term loans from others 1,655,954 00 1.21.095.16 |
1,70,221.71 2,72,240.00

Total 1,70,221.71 2,72,240.00




SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071

CIN : US1809WB2004PTC 100218

Note No. 14 Depreciation and amortization expenses T in rupees
Particulars - 31st March 2017 ] 31st March 2016 |
Depreciation on tangible assets 9,44 452.00 11,23,746.00
Total 9,44, 452.00 11,23,746.00
Note No. 15 Other expenses = in rupees
Particulars 31st March 2017 31st March 2016
Audit fees 17,700.00 17.175.00
Bank charges 161.50 1,691.00
Electricity expenses 37.690.00 £3,820.00
Filling expenses 2,520.00 3,000.00
Insurance expenses 27.785.00 20,714.00
Legal expenses 5,000.00
Professional expenses 12,795.00 11,612.00
Rates and taxes 2,500.00 1,44,950.00
Repairs and Maintenance 45,145.00 62 565.00
Security expenses 1.23,097.00 1,17.600.00
General Expenses 562.00
Total B 2,74,397.50 4,52,689.00 |
Note No. 16 Earning Per Share = in rupees
Particulars | Before Extraordinary items | After Extraordinary items
| 31st March 31st March 31st March 31st March
2017 2016 2017 2016
Basic
Profit after tax (A) (39,507.21) (8,84 253.00) {39,507 21) (8,84,253.00)
:'*é']“"gh'“’ Sirage humber of Shanes ol istarining 3,22,500 3,22,500 322,500 3,22,500
| Basic EPS (A (B) (0.12) (2.74) (0.12) (2.74)
Face value per share 10.00 10.00 10.00 10.00




1st Floor, Room No. 9, 309,
B. B. Ganguly Street, Lal
Bazar, Kolkata 700012

Yash & Associates
Chartered Accountants

Independent Auditor’s Report

To the Members of GREENOL LABORATORIES PVT LTD

Report on the Financial Statements

We have audited the accompanying financial statements of GREENOL LABORATORIES PVT
LTD ("the Company”), which comprise the Balance Sheet as at March 31, 2017 the Statement
of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its
profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A’', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st
March, 2017taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B'.




g) With respect to the other matters to be included in the Auditor's Report in

i

Place:-KOLKATA
Date: 15/05/2017

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016 and these are in accordance with the
books of accounts maintained by the company.

For Yash & Associates
Chartered Accountants
FRN: 325222E

Yash Arya
(Partner )
Membership No. 061467




Ganguly Street, Lal Bazar, Kolkata
Chartered Accountants \ 700012

Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

a. The company has maintained proper records showing full particulars, including
guantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

ii. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

ii. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c) of the order are not applicable to the
Company.

iv.  Inrespect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

v.  The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013




Vi,

vii.

wiii.

i,

xil.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013.

a. According to the records of the company, undisputed statutory dues including
Provident Fund. Investor Education and Protection Fund, Employees' State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2016 for a period of more than six months from the
date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty. value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public offer or
further public offer (including debt instruments) or taken any term loan during the year.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

The company is a private limited company. Hence the provisions of clause xi) of the
order are not applicable to the company.

The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable
to the company.




Xii.

Xiv.

XV,

XV,

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

For Yash & Associates
Chartered Accountants
FRN: 325222E

ol -
M S
Place:-KOLKATA Yash Arya
Date: 15/05/2017 (Partner )

Membership No. 061467



1st Floor, Room No. 9, 309, B. B.
Ganguly Street, Lal Bazar,
Kolkata 700012

Yash & Associates
Chartered Accountants

Annexure'B’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of GREENOL
LABORATORIES PVT LTD ("the Company™) as of March 31, 2017 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential compaonents of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a matenal weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material mrsstatement, of the financial statements,
whether due to fraud or error. -




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company,

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Owver Financial Reporting
issued by the Institute of Chartered Accountants of India.

*  For Yash & Associates
Chartered Accountants
FRIN: 325222E

AT

o ':"_b_;SDC\

* | Kolkata W
2. & S
Place:-KOLKATA e Aocoss Yash Arya
Date: 15/05/2017 (Partner )

Membership No. . 061467



GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,

KOLKATA-700071
CIN : U33125WB1987PTC041872

(F.Y. 2016-2017)

T in rupees

Particulars HH':::Q I As at 31st March 2017 As at 31st March 2016
EQUITY AND LIABILITIES |
Shareholder's funds
Share capital 1 S8.00,000.00 98,00,000.00
Reserves and surplus 2 3,67,50,168.67 3,87 14,691,386
Maoney received against share warrants
4,6550,168.67 4.8514,691.36
Share application money pending allotment
MNon-current liabilities i
Long-term borrowings
Deferred tax liabilities (Net) 3
Other long term liabilities 4 72,25.000.00 70.00,000.00
Long-term provisions 5
72,25,000.00 70,00,000.00
Current liabilities
Short-tarm borrowings =] 5,73,683.00 12,11,264.00
Trade payables T
(A) Micro enterprises and small enterprises |
(B) Others 31,04,600.00 29.EI1,3?5.EIG|
Other current liabilities 8 581.216.00 8,59,369.00
Shor-term provisions B 1,00,000.00 -I
42,59,499.00 | ~_50,72,008.00
TOTAL - 5,80,34,667.67 6,05,86,699.36
ASSETS
Non-current assets
Fixed assets g
Tangible assets 3,84 70,108.08 4,11.01,113.08

Intangible assets
Capital work-in-Progress
Intangible assets under development

Maon-current investiments
Deferred tax assets (net)
Long-term loans and advances
Other non-current assets

Current assets
Current investments
Inventories
Trade receivables
Cash and cash equivalents
Shor-term loans and advances
Other current assets

TOTAL

10 1.54, 13, 677.00 1.61,38,677.00
3 5,38.071.00
1
§,44,21,856.08 5,72,39,790.08
12 25.93,750.00 15,03,750.00
13 3,91,700.00|
14 B.41,773.59 13,35,301.88 |
11 1,77,288.00 1,01,536.00
15 10,621.40
36,12,811.59 33,48,909.28
5,80,34,667.67 | 6,05,86,699.36

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
THE ACCOUNTS

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Yash & Associates
Chartered Accountants

(FRN: 328222E)

WAL VY
Yash Arya

Partner

Membership Mo.: 061467
Place: KOLKATA

Date; 15/05/2017

For and on behalf of the Board of Directors

L

AAMNC) KUMAR GANGULY
Director Director
DHM: 0000216496

RAJESH GARG

DIN; 0000471803



GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,
KOLKATA-T00071

CIN : U33125WB1987PTC041872

Statement of Profit and loss for the year ended 31st March 2017

(F.¥. 2016-2017)

¥ in rupees

Particulars e | 31stMarch 2017 | 31st March 2016
Revenue

Revenue from operations 16 9,53,992 .00 13,468,843 .00

Less: Excise duty

Net Sales 9,63,992.00 13,46,843.00

Other income 17 2,78,101.00
Total revenue 9,63,992.00| 16,24,944.00
Expenses b

Cost of material Consumed

Purchase of slock-in-trade 10,20,000.00

Changes in inventories 18 (10,90,00000) 56,250.00

Employee benefit expenses 149 42.000.00 3,00,000.00

Finance costs 20 26,314.00 1,29,185.00

Depraciation and amortization expenses 21 1,88,923.00 2.29,054.00

Other expenzes 22 7,67,26669| 6,55,683.00
Total expenses 10,25,503.69 13,80,752.00
Profit before exceptional, extraordinary and prior period items (71,511.69) 2,441 sz.uo'
and tax

Exceptional items !
Profit before extraordinary and prior period items and tax (71,511.69) 2,44,182.00

Extraordinary items

Prior period item
Profit before tax (71,511.69) gﬁdr,_‘lvﬂl:l_}ﬂ"
Tax expenses

Current tax 23 50,000.00

Deferred tax (5,38,071.00)

Excess/short provision relating earlier year tax 24 {10,000.00) | 79,153.00|
Profit|Loss) for the period 4,76,559.21 1,15,039.00
Earning per share
Basic 25

Before extraordinary [tems 0.49 0.12

After extraordinary Adjustment 0.49 0.12

Diluted
Before extraordinary [tlems
After extraordinary Adjustment

“SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Yash & Associates
Chartered Accountants

(FRM: 325222E)

W
rﬂw
Yash Arya
Partner
Membership No.: 061467
Place: KOLKATA
Date: 15/05/2017

For and on behalf of the Board of Directors

-_r
1

-

MANC.] KUMAR GANGLILY

Director

DIN: 0000216498

RAJESH GARG

Director

DiIN: 0000471803



GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,
KOLKATA-T00071

CIN : U33125WB1987PTC041872

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2017

(F.¥. 2016-2017)

= in rupees

PARTICULARS

'A. | Cash Flow From Operating Activities

Net Profit before tax and extraordinary items(as per
Statement of Profit and Loss)

Adjustments for non Cash/ Non trade items:
Depreciation & Amartization Expenses

Finance Cost

Other Inflows / (Outflows) of cash

Operating profits before Working Capital Changes
Adjusted For:

{Increase) / Decrease in trade receivables

Increase ( (Decrease) in trade payables

{Increase) / Decrease in inventories

Increase / (Decrease) in other current liabilities
{Increase) / Decrease in other current assets

Cash generated from Operations

Income Tax (Paid) / Refund

Met Cash flow from Operating Activities(A)

31st March 2017

31st March 2016

(71,511.69) 2,44.192.00
1,89,923.00! 2,29.05414
26,314.00
10,621 .40 10,620.00 |
1,55,346.71 4,83,866.14
3,91,700.00 (1,34,766.00)
2.03,225.00 23.95,002.94
(10,90,000.00) 56,250.00
(53,153.00)
(1.501.00)
{3,94,382.29) 28,00,353.08
(1.64,251.00) (79,153.00) |
(5,58,633.29)

z?,z*s,zmiiua‘

B. Cash Flow From Investing Activities

Increase in / (Repayment) of Short term Borrowings

(6,37.581.00)

Mon Current Investments / (Purchased) sold 7,25.000.00 (14,70,000.00) |

Net Cash used in Investing Activities(B) 7,25,000.00 {14,70,000.00) |
C. Cash Flow From Financing Activities

Finance Cost (26.314.00)

(2,39,284.00)

‘Equivalents({F-E)

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Yash & Associales
Chartered Accountants

(FRN: 328222E)

Other Inflows / (Outflows) of cash (50.000.00)
Met Cash used in Financing Activities(C) (6,63,895.00) {2,89,384.00) |
TER I
Met Increase | (Decrease) in Cash & Cash
D. Equivalents(A+B+C) {4,97,528.29) 9,61,816.08
E. Cash & Cash Equivalents at Beginning of period 13,39,301.88 3,77,485.80
E. Cash & Cash Equivalents at End of pericd B.41,773.58 13,39,301.88
G Net Increase [ (Decrease) in Cash & Cash (4,97,528.29) 9,61,816.08

For and on behalf of the Board of Directors

=
AL TR :
e &
Yash Arya C}c‘,‘.-/
Partner MANOJ] KUMAR GANGULY

Membership No.: 081467
Place: KOLKATA
Date: 15/05/2017

MNote:

Director
DiM: 0000216496

RAJESH GARG

Director

DiM: 000471803

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by |CAl
2. Figures of previous year have been rearranged/regrouped wherever necessary

3. Figures in brackets are outflow/deductions




GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071
CIN : U33125WB1987PTC041872

GREENOL LABORATORIES PVT LTD

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

MNote No. : 1

A. Significant Accounting Policies

1. Basis of accounting: -

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

2. Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis except discount claims, rebates and retirement benefits which cannot be
determined with certainty during the year.

3. Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and
other incidental expenses related to acquisition and installation of the concerned assets
less depreciation till date.

4, Depreciation -

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule |l to the Companies Act, 2013

5 Investments :-
Investments are stated at cost.




GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071
CIN : U33125WB1987PTC041872

B.

Inventories -

Inventories are valued as under:-

1. Inventories Lower of cost or net realizable value
2. Scrap : At net realizable value.

Retirement Benefits:-

The retirement benefits are accounted for as and when liability becomes due for payment.

Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferred
tax assets arising from timing differences are recognized to the extent there is virtual
certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

Provisions, Contingent Liabilities and Contingent Assets - (AS-29)

Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(i) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.




GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-T00071
CIN : U33125WB1987PTC041872

(B)Notes on Financial Statements

1

The $SI status of the creditors is not known to the Company; hence the information is not
given.

Salaries includes directors remuneration on account of salary Rs. Nil/- {Previous Year Rs.
Nil/-)

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

Payments to Auditors:

|'Auditor5 Remuneration 2016-2017 2015-2016
| Audit Fees 15,000 15.000 |
| Tax Audit Fees _ Nil Nil
 Company Law Matters | Nil NIl
Goods and Services Tax 2,700 2,175
Total 17,700 17,175

Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

No provision for retirement benefits has been made, in view of accounting policy No. 8.
The impact of the same on Profit & Loss is not determined.

Related Party disclosure

(A) Related Parties and their Relationship
(I1) Holding Company
1. Asian Tea & Exports Ltd.

Transactions with Related parties (Figure in Lacs)
Transactions during the year

Current Year Previous year
Key Holding Key Holding
Particulars Management Company | Managemen Company
Personnel t Personnel
' Rent Received ” 3.68 . . 840




GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071
CIN : U33125WB1987PTC041872

Outstanding Balances

Current Year Previous year
Key Holding Key Holding
Particulars Management Company Management Company
Personnel Personnel
it i - :
Security Deposit | _ | e ‘55 00
. Received

8 The details of Specified Bank Notes (SBN) held and transacted during the period
08/11/2016 to 30/12/2016 are as follows:

T Particulars SBNs - Other Total
denomination
notes

Closing cash in hand as on Nil 92.070 92,070
08.11.2016

(+) Permitted receipts Nil | Nil Nil

( - ) Permitted payments Nil Nil Nil

( - ) Amount deposited in Banks Nil Nil Nil
Closing cash in hand as on Nil 92,070 | 92,070
30.12.2016

9 Other income include Rs. Nil on account of interest on FOR (P.Y. Rs. Nil)

10. Major components of Deferred tax

Particulars As at 31.03.2017 As at 31.03.2016 |
(Rs.) | (Rs.)
A) Deferred Tax Liability =
Depreciation 0.00 0.00
Others 0.00 0.00
Total 0.00 0.00 |
B) Deferred Tax Assels LN
Deferred tax asset fixed assets 0.00 0.00
Others 538071.00 0.00
Total 538071.00 0.00

'Net Deferred Tax liabilities/(assets) (A-B) | + (538071.00) | 0.00




GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071
CIN : U33125WB1987PTC041872

11.% of imported & indigenous raw material & consumables

| 12017 | - 2016
| % Amount % | Amount
Imported 0.00 0.00 0.00 0.00
Indigenous 0.00 ﬂ.ﬂ_ﬂ.i 0.00 0.00 |
12.Value of Imports
Raw Material Nil Nil
Finished Goods Nil Nil
13. Expenditure in Foreign Currency Nil Nil
14.Earning in Foreign Exchange Nil Nil

15. Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 1 to 25

In terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates For GREENOL LABORATORIES PVTLTD
Chartered Accountants

:'ﬂ.llfwmw bt
(Yash Krya) fbé/
Partner MANOJ KUMAR RAJESH GARG
Membership No. 061467 GANGULY
Registration No. 325222E Director

Director
Place:- KOLKATA DIN : 0000216496 DIN : 0000471803
2B BROJOMOHAN CHURCH ROAD

MONDAL ROAD SILIGURI DARJEELING
KOLKATA 700075 WB 734401 WB IN
IN

Date: - 15/05/2017




GREENOL LABORATORIES PVT LTD (F.Y. 2016-2017)
SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,

KOLKATA-T00071

CIN : U33125WE1987PTCO041872

Notes to Financial statements for the year ended 31st March 2017
The previous year figures have been regrouped / reclassified, wherever necessary to conform to the

current year presentation.

Note No. 1 Share Capital B Z in rupees
: As at 31st March As at 31st March

Particulars 2017 2016

Authorised ;

1000000 (31/03/2016 1000000) Equity shares of Rs. 10.00/- par value | 1.00,00.000.00 1,00,00,000.00

Issued : i_ o

980000 (31/03/2016;980000) Equity shares of Rs. 10.00/- par value 88,00.000.00 48.00,000.00

Subscribed and paid-up : ' =

980000 (31/03/2016:980000) Equity shares of Rs, 10.00/- par value 98,00,000.00 28.00,000.00 |

Total 98,00,000.00 98,00,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares o T in rupees
As at 31st March 2017 As at 31st March 2018
No. of Shares Amount No. of Shares | Amount
At the beginning of the period 9.80.000 98,00,000.00 9,80.000 98.00,000.00

Issued during the Period
Redeemed or bought back during the penod

Outstanding at end of the period 9,80,000|  98,00,000.00 9,80,000]  98,00,000.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par value Rs. 10 00 per share. Each shareholder is eligibie for one vote

per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of intenm dividend In the event of liquidation, the Equity shareholders are eligicle
tc receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.

Shares held by Holding/Ultimate holding company and/or their subsidiaries/associates

i [ As at 31st As at 31st |
Type of Share. Il Name of Company ) .Relaticn March 2017 March 2016

| Equity Asian Tea and Expons Ltd Halding Company 9 B0, 000 980,000

| Aggregate No. of Shares : 9,80,000 9.80,000

Details of shareholders holding more than 5% shares in the company

T | As at 31st March 2017 | As at 31st March 2016
Type of Share Name of Shareholders No. of % of No.of | % of ]
| Shares Holding Shares | Holding
Equity [NV 10.00 ]| Asian Tea and Exports Ltd | 9,80,000 100.00| 9.80,000; 100.00
Total : | 9,80,000 100.00]  9,80,000] 100.00
Note No. 2 Reserves and surplus - < inrupees
'Particulars As at 31st March 2017 As at 31st March 2016
Capital reserve
| Opening Balance ¥ 614,028 80| ° 614028 80

Add: Addition during the year
Less . Deletion dunng the year
Closing Balance

6,14,028.80 6,14,028.80




GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 411 MIDDLETON STREET,

KOLKATA-T00071
CIN : U33125WB1987PTC041872

Securities premium

Cpening Balance

Add: Addition during the year
Less : Deletion during the year
Closing Balance

Revaluation reserve fixed assets
Opening Balance

Add: Addition during the year

Less . Deletion during the year
Closing Balance

Surplus

Opening Balance

Add: Profit for the year

Less . Deletion during the year
~ Closing Balance

(FY. 2016-2017)

9,00.000.00 | 9,00.000.00
~ 9,00,000.00 9,00,000.00
3az,n9.5as.w| 4,08,38,204 05

24,41,082.00 26,28,617.95

3,57,68,504.10 3,82,09,586.10 |

(10,08.923 54) {11.23,962 54) |

4 76 550 31 1,15,039 00|

; (5,32,364.23) (10,08,923.54)

Balance carried to balance sheet

3,67,50,168.67

3,87,14,691.36

]'\Iotg No. 3 Deferred Tax

Particulars

As at 31st March 2017

o T in rupees
As at 31st March 2016

Deferred tax assets

Deferred tax assets depreciation

Deferred tax assets unabsorbed depreciation
Deferred tax assels unabsorbed losses

Gross deferred tax asset
Met deferred tax assets

Note No. 4 Other long term liabilities

av.562.00
45 561.00
403,948 00

5,38,071.00
5,38,071.00

Particulars

Others
Security Deposit

Total

= in rupees

As at 31st March 2017 As at 31st March 2016
72,25,000.00 70,00,000.00
n __72,25,000.00] 70,00,000.00
72,25,000.00 70,00,000.00

Mote No. 5 Provisions

T in rupees

Particulars As at 31st March 2017 As at 31st March 2016 |
Long-term | Short-term Total Long-term | Short-term Total
Other provisions :

Current tax provision ==Y | 10000000 1.0000000
B ] 1,00,000.00| 1,00,000.00
Total | 1,00,000.00 | 1,00,000.00
Note No. 6 Short-term borrowings T in rupees
| Particulars As at 31st March 2017 As at 31st March 2016
Loans Repayable on Demands - From Others
Asian Capital Market Ltd unsecured 5,73,683.00 12.11.264.00
5,73,683.00 12,11,264.00
The Above Amount Includes
Unsecured Borrowings 5,73,683.00 12,111,264 00
Total e §,73,683.00 12,11,264.00



GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET,

KOLKATA-TO0071
CIN : U33125WB1987PTCO041872

{(F.Y_ 2016-2017)

Note Mo. 7 Trade payables B ¥ inrupees
Particulars As at 31st March 2017 As at31st March 2016

(B) Others 31,04,600.00 29,01,375.00
Total 31,04,600.00 29,01,375.00
Note No. B Other current liabilities Z in rupees

Particulars

Others payables
TODS Payable
Advance from Parties

As at 31st March 2017 |

As at 31st March 2016

Total

5.131.00| 13,281.00
5,76,085 00| 8,46,078.00
5,81,216.00 8,59,369.00
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GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071

CIN : U33125WB1987PTCO041872

Note No. 10 Non-current investments
Particulars

= in rupees

As at 31st March 2017

As at 31st March 2016

otherwise)

In Others

Non-Trade Investment(Valued at cost unless stated
Investments in equity Instruments {Unguoted)

Investment in other Indian companies eguily instruments
unguoted non trade (Lower of cost and Market value)

1,54 13.677.00

1.61,38,677.00

Gross Investment 1,54,13,677.00 | 1,61,38,677.00
| Net Investment 1,54,13,677.00 1,61,38,677.00
| Aggregate amount of unguoted investments 1,64,13,677.00 1,61,38,677.00

Note No. 11 Loans and advances

T in rupees

Particulars

As at 31st March 2017

As at 31st March 2016

Long-term Short-term Long-term | Short-term
Other loans and advances
Income Tax Paid under Dispute 74,252 00|
Tax deducted at source (Unsecured) £9,999.00 50,000.00
Prepaid Expenses 13.037.00] 11,536.00
1,77,288.00 1,01,5636.00 |
Total 1,77,288.00 1,01,536,00

Note No. 12 Inventories

= in rupees

Particulars As at 31st March 2017 As at 31st March 2016
{Valued at cost or NRV unless otherwise stated) '
Traded goods 25,93,750.00| 15.03,750.00
Total 25937 E[.'[.ﬂﬂ 15,03,750.00
Note No. 13 Trade receivables T in rupees

Particulars
Less than six months

As at 31st March 2017

As at 31st March 2016

Unsecured, Considered Good 3,91,700.00

Total 3,91,700.00

Total 3,91,700.00

Note No. 14 Cash and cash equivalents . T in rupees

Particulars As at 315t March 2017 | As at 31st March 2016 |
Balance with banks

Central Bank of India 23,367 80 3,23,267 .80

ING Vysya Bank 2,57.23578 1,13.864.08|
Karur Vysya Bank 15,000.00 15,000.00 |
Total 2,95,603.58 452.231.88 |
Cash in hand '
Cash in hand 5.46,170.01 8,87,070.00

Total 546,170.01 8,87,070.00

Total 8,41,773.59 13,39,301.88
Note Mo. 15 Other current assets ¥ in rupees

Particulars

As at 31st March 2017

As at 31st March 2016

Other Assets
Preliminary Expenses not written off
Total

10,621.40|

10,621.40

Note No. 16 Revenue from operations

< in rupees



GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071

CIN : U33125WB1987PTC041872

Particulars 31st March 2017 31st March 2016

Sale of products

Sale of Shares 3.91.700.00|

3,91,700.00

Sale of services

Lease Rent from Agricultural Products 2,599,992 00

Rent Received 5,04 000.00 9.54 000.00

Other Charges Received 1,50,000.00 | 1,143.00
_____ 9,53,992.00 9,55,143.00

MNet revenue from operations 9,53,992.00 13.46,843.00

Note No. 17 Other income

< inrupees

Particulars

31st March 2017 [

31st March 2016

Other non-operating income |

Interest on IT Refund 3,853.00
Agricultural Income 2.?4.248.1]9“
_______ 2,78,101.00
Total 2,78,101.00
Note No. 18 Changes in inventories T inrupees
Particulars 31st March 2017 31st March 2016
Inventory at the end of the year

Traded Goods 25,93,750.00 15,03,750.00 |
'25,93,750.00 15,03,750.00
| Inventory at the beginning of the year o
Traded Goods 15,03,750.00 15,60,000.00
15,03,750.00 15,60,000.00
{Increase)/decrease in inventories
Traded Goods (10,80,000.00) 56,250.00
(10,90,000.00) 56,250.00
Note No. 19 Employee benefit expenses T in rupees

Particulars

31st March 2017

31st March 2016

Salaries and Wages

Salary and wages 42,000.00 3,00,000.00

42&90.[!11 3._!'.'!!}_1510{].{10
Total 42,000.00 3,00,000.00
Note No. 20 Finance costs = in rupees

Particulars ‘31st March 2017 31st March 2016

Interest N

Interest on short-term loans from banks 6,258.00

Interest on short-term loans from others 26.314.00 1,22,907.00|
26,314.00 1,29,165.00 |

Total 26,311.0{1 | 1,29,165.00]



GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,, 4/1 MIDDLETON STREET, KOLKATA-700071

CIN : U33125WBE1987PTC041872

Note No. 21 Depreciation and amortization expenses < in rupees
Particulars 31st March 2017 31st March 2016 |
Depreciation on tangible assels 1.89,923.00 | ~ 2,28,054.00
Total 1,89,923.00 2,29,054.00
MOTE: Out of Total Depreciation of Rs. 26,31,005/- (PY.. Rs. 26,28,618/-), depreciation on revalued

portion of the assets of Rs. 24,41, 082/- (PY.: Rs. 25,62,214/-) is adjusted to Revaluation Reserve
and the remaining depreciation of Rs. 80,877/- [PY.: Rs. 66,404/-) is written off in Profit & Loss

Account.

Note No. 22 Other expenses

¥ in rupees

Particulars 31st March 2017 31st March 2016 |
Agricultural Income Tax 27,163.00

Audit fees 17,700.00 17,175.00
Bank charges 6 648 65 1,758.00
Lease Expenses 2.02,700.00 2,02,700.00
Filling expenses 1.820.00 3,000.00
Brokerage Expenses 50.000.00

Insurance expanses 26.815.00 27 .514.00
Legal expenses 7.000.00

Loss on Sale of Investment 65 250,00

General Expenses 1,445 01 1,910.00
Preliminary expenses written off 10,621.00

Professional expenses 1229500 11,828 00
Profession Tax 2,50000 2,500.00
Rates and taxes 3,31,505 00 3,35,810.00
Trade License 380000 3,800.00
Wehicle running expenses 47 668.00
Total 7.67,266.69 6,55,663.00
Note No. 23 Current tax = in rupees
Particulars 31st March 2017 31st March 2016 i
Current tax periaining to current year |l 50,000.00 |
Total 50,000.00
Note No. 24 Excess/short provision relating earlier year tax T in rupees
Particulars 31st March 2017 31st March 2016
Earlier Year Tax Adjustment (10,000.00) | - 79,153.00
Total {10,000.00) 79,153.00

Note No. 25 Earning Per Share

T in rupees

Particulars

Basic
Profit after tax (A)

Weighted average number of shares outstanding

(B}
Basic EPS (A / B)
Face value per share

Before Extraordinary items After Extraordinary items

31st March | 31st March 31st March 31st March
2017 | 2018 2017 2016

|

4,76,559.31 | 1,15,039.00 4 76,559.31 1,15.038.00
9.80,000| 9. 80,000 80,000 S,80.000
049 012 0.49 012
10.00 10.00 10.00| 10.00




