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I ndep en dent Au dito r's Repo rt

To the Members of GREENOL LABORATORIES PvT LTD

Report on the Audit of the Standalone Financial Statements

Ooinion

We have audited the financial statements of GREENOL LABORATORIES PVT LTD ('the
Company"), which comprise the balance sheet as at 3'lst March 2020, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and olher explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31st March, 2020, its profiUloss

and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(1 0) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditods Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

lnformation other than the financial statements and auditors' reDort thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statemenls and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial stalements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed,
this other information, we are required to
regard.

q
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we conclude that there is a material misstatement of
report that fact. We have nothing to report in this
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Financial Statemenls

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section 133 of the Act. This responsibllity also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounling policies; making

,judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can . arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) ofthe Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to



continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audito/s report. However, future evenls or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying lransactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report

unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

n Other L al lato R u tre

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account,

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) This report does not include report relating to internal financial controls as required
u/s 1a3(3)(i) pursuant to Notification No. GSR 583(E) dated '13.06.2017 issued by
MCA.
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g) With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

h) Wth respect to the other matters to be included in the Audito/s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

For Yash & Associates
Chartered Accountants
FRN: 325222E

Place:-KOLKATA
Date: 0511012020

UDIN:
20061467AAAAHC5231

Kolkata

,rttl6j
Yash Arya
(Partner )

Membership No.
a
* 061467
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Annexure'A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements".

We report that:

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals, no material discrepancies were noticed on

such verification.
c. The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical

verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our

examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in

the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c) of the order are not applicable to the

Company.

ln respect of loans, investments, guarantees, and security, provisions of sectlon 185 and

186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section '148 of the Companies Act, 201 3.

vlt

a. According to the records of the company, undisputed statutory dues including
Provident Fund, lnvestor Education and Protection Fund, Employees' State

lnsurance, lncome.tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value

added tax, cess and any other statutory dues to the extent applicable, have

generally been regularly deposited with the appropriate authorities. According to

the information and explanations given to us there were no outstanding statutory

dues as on 31st of March, 2020 for a period'of .more than six months from the

Idate they became payable

i.
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xt.

x .

x l.

Place:-KOLKATA
Date: 05i10/2020

b. According to the information and explanations given to us, there is no amounl
payable in respect of income tax, service tax, sales tax, cusloms duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

ln our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

The company has not raised any money by way of initial public offer or further public

offer (including debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by the

company or any fraud on the Company by its officers or employees has been noticed or

reported during the year.

The company is a private limited company. Hence the provisions of clause (xi) of the
order are not applicable to the company.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not

applicable to the company.

According to the information and explanations given to us, all transactions with the

related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as

required by the applicable accounting standards.

The company has not entered into non-cash transactions with directors or persons

connected with him.

The company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act, 1934.

For Yash & Associates
Chartered Accountants
FRN: 325222E

xtv.

xv.

xvi.

l)
t .r.111"t :.

Yash Arya
(Partner )

Membership No,

^s

061467

The company has not made any preferential allotment or private placement of shares or

fully or partly convertible debentures during the year under review.

:
NS

Kolkata
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Annexure'B'

Report on lntemal Financial Controls with reterence to financial
sfafemenfs

Renort on the lnternal Financial Conlrols under C arrse ( of Sub-section 3 of Secti on 143 of the

Comoanies Act. 2013 ("the Act")

We have audited the internal financial controls over financial reporting of GREENOL

LABORATORIES PVT LTD ("the Company') as of March 31,2020 in conjunction with our audit

of the financial statements of the Company for the year ended on that date.

R nsibil for lnternal Fin

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effeciively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Resoonsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guldance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of

Chartered Accountants of lndia. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

q
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l\ileaninq of lnternal Financial Controls Over Financial Reportinq

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's inlernal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use; or disposition of the company's assets that could have a material effect
on the financial statements.

Limitations of I r Financial R

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management ovenide of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financaal reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2O2O, based on the Internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

For Yash & Associates
Chartered Accountants
FRN: 325222E

\
a

{1{"n:
Yash Arya
(Partner )

Membership No. 061467

Place:-KOLKATA
Date: 05/10/2020
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ASSETS
NoD- Currcnt r$ctr
(a) Property, Plant and Equipment
(b) Investment in Subsidiary and Associates

(c) Financial Assels

Investments
(d) Defened Ta,\ Assets (Ne0

(e) Other Non Curent Assets

Totrl Notr Currrtrt As.rct!

Currcrl A.slcb
(a) Invsntories

(b) Financial Ass€ts
(i) Trade Receivables
(ii) Cash & Cash Equivalents

(iii) Other Bank Balances

(c)Short-term loans and advances

(d) Current Ta,\ Assets (Net)

(e) Other Current Assets

Toarl Currctrt Ars.t!

EOUITY AIYD LIABILMIES
Equity
Equity Share Capital

Other Equity

Totrl Equity

Lisbilitic!
Notr- curlrtrt Liebilitic!
(a) Finarcial Liabilities

(i) Borrowings
(b) Other long term liabilities

Tot.l Non- curr.[t Liabilitie!

CurrcDa Li.biliticr
(a) Financial Liabilities

Borrowings
Trade Payables

Other Finafl cial Liabilities
(b) Other Cunent Liabilities
(c) Short term provisions

Totd Currctrt Lirbilitic!
TOTAL LIABILITIES

TOTAL EQUITY AND LTABILITIES

TOTAL ASSETS

All amounts itr Rs, urless otherwise stetcd

For & on bchalfofthe Board

GREENOL LABORATORIES PVT LTD
BALANCE SIIEET AS AT f,IST N[ARCH, 2O2O

For Y.rh & Allocirte!
Chartered Accounta ls

.!,111 '>Irt w,

Yuh Aryr
Parlner
Mem No. 061467

FRN : 325222E

Place : Kolkata

Datc :05.10.2020

(MANOJ KUIVIAR GANGIJLY)
Direclot

Direclor

This is the Balance Sheet rcfeEed to in our report of€ven date.

The above slatement of Balancc Sheet should be read in conjunction with lhe accompanying notes.
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GREENOL LABORATORIES PVT LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR EIIDED 3TST MARCH, 2O2O

All amoutrts in Rs., unless otherwise statedl

(MAI{OJ KUMAR GANGT'LY)
Director

(RAJESE GARG)
Direclor

For Yash & Associstca

Chqrtered Accountants

"44-{ 

tn,

Yash Arya
Partner

Mem No. 061467

FRN : 325222E

Place : Kolkata
Date : 05.10.2020
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Year ended 3lst March
20t9Particulars Notes

Year ended 31st March
2020

17,E1,930

40,142

t9,7 5,t56
59,085

1a,22,o72 20,34,241

2,40,000

3,70E

66272
3,61,E90

2,25,000

2,00,000

2,814
70,822

3,6E,523

6,11,870 8,67.159

I1,50,202 I 1,67.082

2,29,702
(.5?,74E)

1,47 ,i4
(89,997)

1,16,432

22369

9,065

2,29,07 t2,01,866
9,42,336 9,3E.01I

0.96

0.96

23

24

3l

25

26

27

2E

29

30

Erpemcs:
Purchases ofstock in trade

Changes in inventories

Employee benefi ts expense

Finance Costs

D€preciation and Amortization Expense

Other expenses

Total Erpenses

Profit beforc tax

lncome Tax Expense

(t) Current Tax
(2) MAT Crcdit Entitlement
(2) Deferred Tax
(3) Excess/short provision relating earlier year tax

Totel Tar Expensc

Profit for the yerr
Other Comprthcnsivc Incomc

Items thal will not be reclassified to profit or loss

Remeasurements ofnet defined benefit plans

Income tax relating to aboYe items

Other Comprchensive ltrcoEe for the year, net oftrr
Total CoDprche$ive Income for thc yerr
Eaming per equity share (Face Value ofRs.l0 each)

Iocome:
Revenue from operations

Other lncome

Total ltrcoEc

(l) Basic
(2) Diluted

This is the statement ofProfit and Loss referred to in our report ofev€n date.

The above statement ofProfit and Loss should be read in conjunction with the accompanying notes

For & on bebalf of tbe Board
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As at 31.03.2020 As at 31.03.2019

Rs.

11,50,202

36,702

66272
(35,767)

I t.67.082

35.340

70,822
(s2,792\

12,17,109

(7 )9,731)

(1,162)

12.20.452

(48,915)

1.97.274

(1.t4,647\

(51,197)

2,25.000

14.27.967

(49.443)

7 )2,490

Q,622o0)
t3;78.524

(A) Crsh Florv From Operrtirq Activitics
Profit belbre lncome Tax

Adi$lEllslor
Fair Value ofFinancial assets (Net)

Provision for Gratuity- P/L

Depreciation and Amortisatio[ Expense

lnterest lncome Receivcd on Loans

Finance Costs

Remeasurements ofnet dcfined benefit plans (Net)

Profit on sale ofFixed Assets

other Inflows(outflows) of cash

Opcrstiog profit bcforc workitrg crpitrl chugc!

Adjustments for

Decrease/( I ncrease) in Trade Receivablcs

Decrease/(lncrease) in Inventories

Decrcase/(lncrease) in Other Financial Asset-current

Decreasd(lncrease) in Other Current Assets

Decrcase/(lncrease) in Other Non Currelt Assct

Decrcase/(lncrease) in Oth€r Current Tax Asscl

( Decrease)/lncrcase in Trade Payable

(Decrease)/lncrease in Other Financial Liabilities
(Decrease)/lncrease in Other Current Liabilities
(Decrease)nncrease in Employee Benefit Obligations- Non Current

(Decrease)/lncrease in Employee Benefi t Obligations- Cunent

Crlh Geocrrtcd from Opcrttionr

Income Ta,\ Paid

C8!h Flow bcforc E r. Orditrrry ltcm3

lncome(Expenses) pertaining to previous year

13,78,5241,10,290Net Cash froD Oper.ting ActiYitie!

( 12,41,640)

52,792

( I t,o8,ls8)

4,66,098

35,767

@) Cr.h tr'low Frop Invcltip! Activitict
Paymenl for Prop€rty, Plant & Equipmenr

Proceeds from sale of Property, Plant & Equipment

Purchase of Investnents

lnterest Rcccived on Loan

Loans to Employees and Related Party

Loans to Body Corporate

Repayment of loans by Employees and Related Party
(6,06,293) (l1.88.848)Net Cash Gererrtcd From/(Used in) Inv.s(itrg Activities

fi al*
I

a

Rs.
Particulars

2,55,980

4,7029O
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(C) Cash Flow From Finadcirl Activities
Bor.owings (Repaid) / Takcn

Finance Costs

i) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (lnd AS 7)

of cash flows

ii) Cash and cash equivalents includc 'Cash and Bank Balances".

iii) Previous years figures havc becn re-arrangcd/re-grouped wherever necessary

is is the Cash Flow Statement refened to
in our repon ofeven datc

(38.t54

For & on behalfofthe Board

&
(MANOJ KUMAR GANGULY)

Director

(RAJf,SH GARG)
Direclor

For Yrsb & Associ.t.!
Charlered Accountants

^tu'6:.
Ys3h Aryr

Mem No. 061467

FRN : 325222E

Place : Kolkata
Date:05.10.2020

Net Crsh Generated From/(Used iD) Fin.ncitrg Activities (38.354)

Net Increase/(Decrerse) in Cash ard Crsh Equivalents (A+B+C) (1J6,003) 1,51,322

7,4E,476 5,97.t54
6,12,473

Opening Cash & Cash Equivalents (Refer Note No. 9 & l0)
Closing Cash & Cash Equivalents (Refer Note No. 9 & l0)

Kolkata
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 1

Note No. 1: SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all years presented,
unless otherwise stated.

1.1.1 Compliance with lnd AS:
These financial statements comply in all material aspects with the lndian Accounting
Standards (lND AS) notified under Section 133 of the Companies Act, 2013 (the "Act")

[Companies(lndian Accounting Standards) Rules,2O15] and other relevant provisions of the
Act.

1.1.2 Classification of Current and Non-Current:
All the Assets and Liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out in the lnd AS 1- Presentation of
Financial Statements and Schedule lll to the Companies Act,2013. Based on the nature of
the products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle to
be 12 months for the purpose of currenUnon-current classification of assets and liabilities.

1.1.3 Historical Cost Convention:
These financial statements have been prepared in accordance with generally accepted
accounting principles in lndia under the historical cost convention, except for the following:
i) Defined Benefit Plans - Plan Assets measured at fair value.

ii) Certain Financial Assets and Liabilities which are measured at fair value.

iii) Assets held for sale - measured at lower of carrying amount or fair value less cost to sell.

1.1.4 Rounding of amounts:
All amounts disclosed in the financial statements and notes have been roun$d@.Re
nearest Rupees as per the requirement of Schedule lll, unless othemise stateftfi \rJ

(1,i(x.rd,, ),"j

GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA-7OOO71
CIN : U33'125W81987PTC041872

GREENOL LABORATORIES PVT LTD

Background:

Greenol Laboratories Private Limited is a company limited by shares, incorporated and
domiciled in lndia. The Company is engaged in the Business of Real Estate.

'1.1 Basis of Preparation of Financial Statements



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE, 4/,I MIDDLETON STREET,
KOLKATA-7OO071
Cf N : U331 25WB 1987 PT C04187 2

(F.Y 2019-2020)

1.2 Segment Reporting:
Operating Segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.

1,3 Foreign Currency Translation:
Foreign currency transactions are translated into lndian Rupee (lNR) which is the functional
currency (i.e. the currency of the primary economic environment in which the entity operates)
using the exchange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the hanslation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rates

are recognized in profit or loss. Monetary foreign currency assets and liabilities at the
year-end are translated at the year-end exchange rates and the resultant exchange
difierences are recognised in the Statement of Profit and Loss.

1.4 Revenue Recognition:
Revenue is measured at the fair value of the consideration received or receivable. Amounts
disclosed as revenue are inclusive of tea claims and are net of sales return, sales tax/value
added tax/goods and service tax, trade allowances and amount collected on behalf of third
parties.

The company recognizes revenue when the amount of revenue can be reliably measured, it
is probable that future economic benefits will flow to the Company and significant risk and

rewards incidental to the sale of products is transferred to the buyer.

1.5 lncome Tax:
The income tax expense or credit for the period is the tax payable on the current period's

taxable income based on the applicable income tax rate adjusted by changes in deferred tax
assets and liabilities attributable to temporary differences and to unused tax losses. Deferred

income tax is provided in full, using the liability method on temporary differences arising
between the tax bases of assets and liabilities and their carrying amount in the financial
statement. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are excepted to apply
when the related deffened income tax assets is realised or the deferred income tax liability is

settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses, only if, it is probable that future taxable amounts will be available to utilise those
temporary d ifferences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax liabilities are orr'feErrihe the Company has a
legally enforceable right to offset and intends either to seffigfi{n}t,0Nis, or to realize the
asset and settle the liability simultaneously. 1/f( n.,hr,"'\S\)\\o\ - /,:ll\\a \ ./ --'//\\--, \ .. -"- ,tl

\\ 'sr-'-r--/ ^'\' 7



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE, /UI MIDDLETON STREET,
KOLKATA.TOOOTl
CIN : U33l 25wB 1987PTC041872

(F Y. 2019-2020)

Deferred tax assets/liabilities are not recognized for temporary differences between the
carrying amount and tax bases of investments in subsidiary and associate where in case of
assets it is not probable that the differences will reverse in the foreseeable future and taxable
profit will not be available against which temporary difference can be utilized and in case of
liabilities the group is able to control the timing of the reversal of the temporary differences
and it is probable that the differences will not reverse in the foreseeable future. Current and
deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it

relates to items recognised in other comprehensive income or directly in equity. ln this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during the
specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT credit asset is written down to the extent there is no longer a convincing
evidence to the effect that the Company will pay normal income tax during the specified
period.

1.7 Trade Receivables:
Trade Receivables are recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment, if any.

1.9 lnvestments in subsidiaries and associates:
lnvestments in subsidiaries and associates are recognised at cost as per lnd AS 27, except

where investments are accounted for at cost in accordance with lnd AS 105.

1.10 lnvestments and other Financial Assets:

The Company classifies its financial assets in the fol

income, or through profit or loss), and

ii) those measured at amortized cost

prehensive

ra

'1.6 Cash and Cash Equivalents:
For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, bank overdraft, deposits held at call with financial institutions, other
short{erm highly liquid investments with original maturities of three months or less that are

readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

'1.8 lnventories:
lnventories are stated at lower of cost and net realizable value. Cost is determined using
FIFO method and comprises of the purchase price including duties and taxes, freight inward

and other expenditure directly attributable to the acquisition, but excluding trade discount and

other rebates.

categories:

i) those to be measured subsequently at fair value (

Ko ,ru
((l

*

CC

ta



GREENOL LABORATORIES PvT LTD
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The classification depend on the company's business model for managing the financial
assets and the other contractual terms of cash flows.

1 .10.2 Measurement - Mutual Funds:
All mutual funds in scope of lnd-AS 109 are measured at fair value through profit and loss
(FVTPL).

1.10.3 De-Recognition of Financial Assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the

asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

1.1 1 Financial Liabilities

lnitial Recognition and Measurement
All financial liabilities are recognised initially at fair value and transaction cost that is

attributable to the acquisition of the financial liabilities is also adjusted. These liabilities are

classified as amortised cost.

Subsequent Measurement
These liabilities include are borrowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cost using the effective interest method. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs

that are an integral part of the ElR. The EIR amortisation is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

De-Recognition of Financial Liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the de-recognition of the original

liability and the recog,nition of a new liability. The difference in the reEpective carrying

amounts is recognised in the statement of profit or loss.

t

'1.10.1 Measurement - Equity lnstruments:
The Company measures its equity investment other than in subsidiaries and associates at
cost. However where the Company's management makes an irrevocable choice on initial
recognition to present fair value gains and losses on specific equity investments in other
comprehensive income, there is no subsequent reclassification, on sale or otherwise, of fair
value gains and losses to the Statement of Profit and Loss.



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,4/1 MIOOLETON STREET,
KOLKATA.TOOOTl
CIN : U33125W81957 PrC04'187 2

1.1 2 lncome Recognition:

Dividends- Dividends are recognized in profit or loss only when the right to receive payment
is established.

lnterest lncome- lnterest lncome from debt instrument is recognised using the effective
interest rate method.

l.'t3 Property, Plant and Equipment:
All items of Property, Plant and Equipment are stated at historical cost less depreciation.
Historical Cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset's carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item wiil flow to the Company anb the cost of the item cai be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to profit and loss during the
reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value:
Depreciation on Property, Plant and Equipment is provided as per Written Down Method
(WDV). Depreciation for the current year is provided on the basis of useful lives as
prescribed in Schedule ll to the Companies Act, 2013, which in the view of the management
is reasonable based on the life the asset is expected to be used. The assets' residual values
and useful lives are reviewed, adjusted if appropriate, at the end of each reporting period.
Gain and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in profit or loss within other gains/losses.

1.14 Equity:
Equity shares are classified as equity. lncremental costs directly attributable to the issue of
new shares are shown in equity as a deduction, net oftax, from the proceeds.

1.15 Dividends:
Provision is made for the amount of any dividend declared, being appropriately authorised
and no longer at the discretion of the Company, on or before the end of the reporting period
but not dishibuted at the end of the reporting period.

1.16 Earnings per Share:

1.16.1 Basic earnings per share
Basic earnings per share is calculated by dividing:
. The profit attributable to owners of the Company.
. By the weighted average number of equity shares outstanding during the financial year.

il

(F .Y 2019-2020)
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1.16.2 Diluted earnings per share:
Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

. The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

. The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

1 .17 lmpairment of Financial assets:
ln accordance with lnd-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

Trade Receivables
For recognition of impairment loss on Trade Receivable, the Company determines whether
there has been a significant increase in the credit risk since initial recognition and if the credit
risk has increased significantly impairment loss is provided.

Other Financial Assets
For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial
recognition and if credit risk has increased significantly, impairment loss is provided.

1.18 Use of Estimates:
The Preparation of financial statements in conformity with the generally accepted accounting
principles in lndia requires the management to make estimates and assumptions that affects
the reported amount of assets and liabilities as at the balance sheet date, the reported
amount of revenue and expenses for the periods and disclosure of contingent liabilities at the
balance sheet date. The estimates and assumptions used in the financial statements are
based upon management's evaluation of relevant facts and circumstances as of the date of
financial statements. Actual results could differ from estimates.

1.19 Borrowing:
Borrowings are initially recognised at net of transaction costs incurred and measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in the Statement of Profit and Loss over the period of the
borrowings using the effective interest method.

1.20 Borrowing Cost:
lnterest and other borrowing costs attributable to qualifying assets are capitalised. Other

interest and bonowing costs are charged to Statement of Profit and Loss.'-q'
Kolkata

\\z
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GREENOL LABORATORIES PVT LTO
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA.TOOOTl
CIN : U3312sWB1987PTC041872

1. 21 Employee Benefits:

Defined benefit plans such as Gratuity:
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity

fund is the present value of the defined benefit obligation at the end of the reporting period

less the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method. The present value of the defined benefit
obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obligation. The net interest cost is calculated by

applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the Statement of
Profit and Loss.

1.22 Provisions and contingent liabilities:
Provisions are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle
the obligation and the amount can be reliably estimated. Provisions are not recognised for
future operating losses. Provisions are measured at the present value of management's best
estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre tax rate that
reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest

expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past

events but their existence will be confirmed by the occurrence or non occurrence of one or
more uncertain future events not wholly within the control of the Company or where any
present obligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made.

t

(F.Y.2019-2020)

Post-employment obli gations

Remeasurement gains and losses arising from experience adjustments and changes in

actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in Other Comprehensive lncome in the statement
of changes in equity and in the balance sheet.
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2 PROPERT\'. PL{\T,\r\D EOtIIPIIUNT
in Rs.

Cro$ Carrying Amount

As rt lst
April,2018

Drpreci.tiod
for th. ycar

Di!posrb
d ring ah.

ycrr

A! rt3lst Mrrcb,
20t9

Prrticulsrj
Origiml Colt
r! .t 1!t April,

20lt

Additiotrs
duritrg thc

yaar

Di!po.rl!
duriog tt. y.lr

A! at 31st
Mrrch,2019

2.07.51.021 22.08.307 2.29,65.128 3,21,61,236

15,17,840

5,5 t 2E,s64

15,17,840

5,5t2E,s64

15,17,E40

Tan8ible Ass€tr

Flrr

T€a Ptantation

(N B University)
2,O7 57,02t 22,08J07 2,79,65328 3J6,81,076Totsl 5,66,.t6,{}t 5,65,16,{0.1

Particulars

Gros! Cirrying AmooDt Accumulrted Dcpr.ci.tioa N.t Crrryi.g
Amolrnl

Origin.l Co3t
t! rr llr April,

2019

Additior!
doritrg iL.

yarr

Di!po6.k
during tb. y.r.

A! rt3l!t
Mrrch,2020

Ai rt lst
April,2019

D.pr.cirtioB
for tta yarr

Di!po..lr
duriDg th.

yarr

A! rt 3l!t
Mr.cb,2020

T8n8iblc Ass.ts

Fld

Tea Pl. arioo

N B University)

5,5 | 28,s64

r 5,l?,t40

5.5IrE 564

15, t 7,8,to

2.29,65,328 20,66.428 2,50,11,756 1,00,%,t0t

15.17.E40

Total 5,65,.t6,t0{ 5,66,{6,.tN 229.6s328 20,66,128 2503r,7s6 3, 16,1.t,6.18

* Repr€sents de€med cost on the date of transition to Ind AS. Gross block and Accumulatod Depreciation from lhe preilous CAAP hal€ betn disclosed for the purpose of
better undersla.ding of lhe original cost ofassets

t ,ta 
)

Accumuhtcd D.prccirtioa Nct C.rryiEg

A! ri 3l!t
Mrrch,2019

A! rt 3l!t }lrrch.
2020



J INVESTMENT IN SUBSIDIARY AND ASSOCIATES
(ln U uotcd I ut shares ofRs- I0/- each full aid, ex othenvise stated)

4 Non-Curetrt ItrYcstmants

3lst March 2020

Rs,

31st Msrch 2019

Rs.
Particulars

Equity ltrstrumeots at Cost

Total

3lst Mlrrh 2020

Rs.

31st Mgrcb 2019

Rs.
Particulars

47,43,517

11,75,0fi)

650,000

2,oo,ooo

l4,7o,mo

50,ofi)

5,000

r,00,000

24,00,m0

r6,00,000

1223,ffi

10,00,000

13,00,000

r,00,ooo

1,00,000

A. Trsdc lycstmcnt(V.locd at Cost unlcss ststcd othcrrbc)
Invcstmcnts in Mutual FuDds(Quotcd)
ln Otbcrs
Kotak Securities (Loucr ofCost & Markct Value)

B. Equig Invcatmctrt Dcsigtr.tcd rt Cost (Unqqotcd)

Iwcstmcnt! h Eqnitv IBstrumctrB - Othct!
Asian Housing lnfrastructure P Ltd

209750 (PY- 209750) Shares

Asian Capital Marker Ld
12000 (PY- 12000) Shares

Everlasting Procon P Ltd
50000 (PY- 50000) Shares

Hurdeodass Tea Co. P Ltd

5000 (PY- 5000) Shares

IBM Finance & Investnent P Ltd

42000 (PY- 42000) Shnes

Kanchan wood Products P Ltd
5000 (PY- 5000) Shares

Meghalaya Global Services Ltd
1000 (PY- NIL) Shares

Moonview Marcom Pvt Ltd
10000 (PY- 10000) Shares

Sita Plantation P Ltd
54750 (PY- 54750) Shares

ST Buildcon P Ltd
64000 (PY- 64000) Shares

Skyview Dealtrade P Ltd
12235 (PY- 163 l3 ) Shares

Sriram Tokharam Realtors P Ltd

5000 (PY- 5000) Shares

Ultrafocus Developcrs P Ltd

90000 (PY- 90000) Shares

Upmost Retails P Ltd
I 0m0 (PY- I 0000) Shares

Ultrashine Marketing P Ltd
I 0000 (PY- I 0000) Sharcs

| ,65,19,97',7161,17,177Total (A)

C. Oth.r Inycstmcnt Dcsigtr8tcd rt FVTPL
InYcstEept in Other InstruEcpt!

1,6t,t7,117 t,66,t9,977Total (A+B+C)

t,6t,t7,177 I ,66,19,9'77estmentsAggregrte aEouDt of utrquoted itrv

1,61,t7,177 I,66,t9,g't'lTotal Amoutrt of Itrvestments

a
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1.00.000

I.00.000

47,43,677

I1,75,000

6,50,000

2,00,000

14,70,000

50,000

1,00,000

24,00,000

16,00,000

16,3 r,300

10,00,000

13,00,000

1,00,000

1,00,000

':/-''l\
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GREENOL LABORATORIES PVT LTD
NOTES ON FINANCIAL STATEI}IENTS FOR THE YEAR ENDED 3IS'T MARC}I. 2O2O

5 DEFERRED TAX ASSET (NET)
Slst March 2020

Rs,

Defened tax b/f
Created during the year

Financial asset ar FVTOCI
Financial asset at FVTPL

99.100 (2.91.857)

'l qo ss7

Tot.l 99,100

6 OTHER NON CURRENT ASSETS

Particulars
31st Merch 2020

Rs.

3lst March 2019

Rs.

Group Gratuity Fund

Total

3lst March 2020

Rs.

At lowcr ofcost and tret realisablc yalue

Trades Goods 2J,68,750

Total 23,68,750 23.68,750

8 TRADE RECEIVABLES

Particulars
3lst Mrrch 2020

Rs.

Unsccurcd
- Corsidcrcd Good

Due for more than 6 months

Other receivables

1,8r,105
759,829

15,8t 2

1,85,385

Total 9,40,934 2,01.197

9 CASH AND CASH EQUryALENTS
3lst March 2020

Rs.

Balances with Banks in Current Accounts

Cash on Hand (as certified by management)

2,15,597

3J6f76
Total 6,12,47 3 7,48,476

fl

T INVENTORIES

Particulars
3lst March 2019

Rs.

23.68.750

3lst March 2019

Rs.

f,lsa March 2019

Rs.
Particulars

99.100

3lst Mrch 2019

Rl.Particulars

1,66,600

5,81,876
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l0 OTHER B,\NK BALA.\-(lEs
3lst Mrrch 2020

R!.
3lst Merch 2019

Rr-

Balances with Bank other Than Current Balances

Total

ll Short Term LoaDs & Adv.Drcc

Prrticulars
3lct March 2020

R!.
3lst March 2019

R!.
Asian Capital Ma*et Ltd
Sarnpan Logistics Pl,t Ltd
Prepaid Expenses

I l5s,67r
2,564

41,513

1.402

Total l15823s .18.915

t 2 ct:RRI.tNt'r.\.\,\ss!;rs

l3 Other Current Assets

Particulars
31rt March 2020

Rr.
3lst March 2019

R!.
MAT Credit Entitlement 62211 84.610

Total 62,211 84.610

t d
oK

g

*

d

31st March 2020

R!-
3lst Slarch 2019

R!.
Particulars

712s2
t2.897
't 4,252

Advance Tax & TDS (net ofprovision)
lncome Tax Relimdable

Income Ta\ paid ulder Dispute

7 t2s2 E7.149Total

Particular.
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I4 EQUITY SIT{R"E CAPITAL

(c) Detrik ofEquity Shsrca h.ld by Sha.ehold.rs holding morc thrn 59/. 3hrrct ofthc.ggr.gat. Equity Sharc! in
the Company

P8rticulerj
No. & 7. ofEquity Shrres

3lst [Iarch 2020 Slst )Iarch 2019

Asian Tea and Expo( Ltd. 980000 ( 100)

Kolata a

\
gP

31st Mrrch 2020

Rs.

3lst M.rch 2019

k.
uthorised

10.00,000 (31.03.2019- 10.00,000) Equity ShaEs of Rs.l0/- each

Ilrrcd, Subrcrib.d rtrd Prid-up

9,80,000 (31.03.2019- 9,80,000) Equity Sharcs ofRs.l0/- each lirlly paid up

1,00,00,1)00 1.00.00.000

1,00,00,000 1,00.00,000

98,00,000 98.00.000

Total 98,00,000 98.00,000

Th. R.concililaiotr of thc numbcr of shrr.! outlt odinr is rct oua bclow

Equity Shares at the beginning ofthe year

Add: Issued during the year

Equity ShaEs at the end of the yeat

(r) Rights , prefcreoccs altd rcstrictionj attached to Shrres

No,ofsharas
9,80,000

No.ofshares
9.80.000

9,80,000 9,80.000

The Company has only one class of shares refened to as Equity Shares having a par value ofRs.l0/- per share. Each

sharcholder is entitled for one vote per share held and is entiiled to participate in dividend. In the event of liquidarion. the

equity shareholders are eligible to receive the remaining assets of the Company after distribulioo of all preferential

amounts, in proportion to their sharcholding.

(b) Shares held by Holding/tlltimate holdiog company rnd/or their subsidi.ri$/tssociates

No. ofEquity Shares

Slst luarch 2020 3lst Msrch 2019

Asian Tea and Expon Lld 980000 980000

Particulars

Porticulars

980000 ( t00)

a

K,
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GREENOL LABO TORIES PVT I,TT)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH.2O2O

16 NON CURRENT BORROWINGS

Particulars
3lst March 2020

R3.

31st March 2019

Rs.

UnSecured

Total

17 OTHER NON.CURRENT LIABILITIES

Particulars
3lst March 2020

k.
3lst March 2019

Rs.

Security Deposit 72,25,000 72,25,000

Total 72,25,000 7?,?5,000

18 CT]RRENT BORROWINGS

Particulars
31st March 2020

R3.

3lst March 2019

Rs.

Loans repayable on demand from Others
- Unsecured

Total

19 TRADE PAYABLES

Note: There are no outstanding dues of Micro and Small Enterprises (MSEs) based on the information
available with the company

20 OTHER FINANCIAL LIABILTTIES

t)

3lst March 2020

Rs,

3lst March 2019

Rs.

Trade Payables

a) Total outstanding dues of micro enterprises and small
enterprises (Refer Note below)

b) Total outstanding dues other than micro enterprises and small
enterprises

For Goods purchased

For Others 37,5t,704 34,95;724

Total 37,51,701 34,95,724

Particulars
3lst March 2020

Rs.

31st March 2019

Rs.

Current Maturities ofLong Term Borrowings for Asian Tea &
Exports Ltd (Refer Note - l6)

otal

+t)
Koi

Y.

'w

Particulars

*



GREENOL LABOR,\TORIES PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE ITAR ENDED 3IST MARCH. 2O2O

2I OTIIER ('t RRE:{T I,IABILITIES

Particulars
3l!t Marcb 2020

R!,
Slrt Msrch 2019

R!.

Statutory dues (including Provident Fund and Tax Deducted at Soutce)

Other Payables

Total

22 Short Term Provisions

Particulars
3lst Msrch 2020

R!.
3l!t M.rch 2019

R!.

Current tax provisions 662 90.262

Total 662 90.262

b oASSi
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ocAd
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GREENOL LABORATORIES PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH. 2O2O

23 REVENUE FROM OPERATIONS

2,t OTHER INCOI\IE

Particulars
For the year ended
3lst March,2020

Rs.

For the year eDded

3lst March,20l9

Rs.

(i) SALES OF PRODUCTS
Sale ofShares

(ii) SALES OF SERVICES
Lease rent fiom agricultural products

Rent received

z2r,93o
15,60,000

8,43,750

t,7 5,906
9,55,500

Total 17,81,930 19.75,156

For the year ended

3lst Marcb,2019

Rs.

For tbe year endcd

3lst March,2020 -

Rs.

Particulars

52,792

6.293

}s,767

4)7s

Interest lncome

Miscellaneous Receipts

lnterest on IT Refund

40,142 59,085Total

*
a
*

.o
tedAcro$



GREENOL L.{BOR{TORIf,S PVT LTD
NOTES ON FINANCIAL STATE]IIENTS FOR THf, YEAR ENDED 3IST ]IIARCII.2O2O

25 PTIRCHASES OF STOCK IN TRADE

Particulars
For the year cnded
3lst March,2020

Rs.

For the year ended
3lst Marcb,2019

Rs.

Traded Goods

Total

26 CHANCES tN IITVENTORIES

Particulars
For the year ended

3lst March, 2020

Rs.

For the year ended
31st March,2019

Rs,

Opening Stock

Less:Closing Stock

23,64,750

23,6t,75O
25,93,750

23,6E,7 50

Decrease(Itrcrease) 2,25,000

27 EMPLOYEE BENEFITS EXPENSE

Particulars
For tbe year eDded

3lst March, 2020

Rs.

For the year ended

31st March,2019

Rs.

Salaries and wages

Staff Welfare Expenses

2,00.000

Total 2,40,000 2,00,000

28 FINANCE COSTS

Particula rs
For tbe year ended
3lst March, 2020

Rs.

For the year eDded

3lst March,2019

Rs.

Interest on Short Term loans from others

Bank Charges 3,708

Total 3,708 2,E14

29 DI,PRECIATION AND AMORTISATION EXPENSE

NOTE: Out ofTotal Depreciation of Rs. 2 0,66,42E/- (PY.: Rs. 22,08,307/-). depreciation on revalue/Sgtion

ofthe assets ofRs.20,00,156l (PY.: Rs. 21,37,485!) is adjusted to Revaluation neserue an{d{ K'
remaining depreciation ofRs. 66,272l- (PY.: Rs. ?0,822-) is written offin Profit A f-oss Ac\un\

For the yeer ended

3lst March,2020

Rs.

For the year eDded

3lst March, 2019

Rs.

Depreciation on

Property, Plant and EouiDment 66272 70,822

Total 66272

$
\

2,40,000

2,E l4

Prrticulars

70,822



GREENOL LABORATORIIS PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH.2O2O

30 OTHER EXPENSES

Particulars
For the year ended 3lst

March, 2020
Rs.

For the year ended
3lst March,2019

Rs,

Audit fees

CS Certification Fees

Lease Expenses

Filling expenses

Insurance expenses

Loss on Sale of lnvestment

General expenses

Professional expenses

Profession Tax

Property Tax

Trade License

26,550

1,500

2,02,700

3,730

1r,$8
36,702
2,000

70,270

2,500

{,100

8.850

2,02,700

2,720

5,708

35,340

7t2
t9,770

2,500

86,123

4,100

Total 3,61,890 3,68,521

ffi

\\



GREENOL LABORATORIES PVT LTD
NOTES ON FINANCL{L STATEMENTS FOR THE YEAR ENDED 3IST MARCH.2O2O

3I EARNINGS PER STIARE(EPS)
BASIC AND DILTITED EARNINGS PER SIIARE

32 AUDITORS REMTINERATION

J3 VALUE OF IMPORTS ON CIF BASIS

Particulars
For thc ycar ctrd.d
3lst March,2020

R!.

For thc ycrr cnd.d
3lst Mrrch, 2019

Rs.

'Iotal

3{ EARNINCS IN FOREIGN EXCIIANCE

P.rticulars
For thc y..r ctrdad
3l!t March,2020

R!.

For thc ycar.ndad
3ltt Mrrch,2019

Rr.

Expon ofGoods on FOB Basis

Total

35 CONTINGENT LIABILITY NOT PROVIDED FOR

Particulars
For th. y..r codcd
3l!t March,2020

R!.

i) Statutory Audit Fees

ii) Other Service Fees

8,850

t7,1OO

8.850

Total 26,550 8.850

Particulars
For th. ycsr crd.d
3l!t M.rch, 2020

R!.

For thc yclr.nd.d
3llt Msrch,2019

R!.

Total

"8,t--

Particulars
For the year.rded
3lst March, 2020

k.

For thc yerr end.d
31st Merch,2019

R!.

i) Net Profit after ta\ as p€r Stateftent of Ptolit and Loss anributable

to Equity Shareholders (Rs.)

ii) weighted Average number ofequity shares

iii) Basic and Diluted Eaming per share altributable to the €quity holders ofthe
compary (tu.)
iv) Face value per equity share (Rs.)

9.38.01I

9.80.000

0.96

l0

9,42)36

9,8o,ooo

0.96

l0

For thc y.rr cld.d
3lst Merch, 2019

R!.



GREENOL LABORATORIES PvT LTD
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA-7OOO71
GIN : U3312SWB1987PTC041872

(F .Y . 2019-2020)

(B)Notes on Financial Statements

1 . The SSI status of the creditors is not known to the Company; hence the information is not
given.

2. Salaries includes directors remuneration on account of salary Rs. NIU- (Previous Year
Rs. NIU-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

4. Payments to Auditors:

Auditors Remuneration 2019-2020 2018-20',|9

Audit Fees 7,500 7 00

Tax Audit Fees Nil Nit

Company Law Matters Nit

GST 4,050 1,350

Total 26,550 8,850

5. Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

6. Related Pafi disclosure as identified by the company and relied upon by the auditors:

1. Asian Tea & Exports Ltd

15,000

(A) Related Parties and their Relationship

(l) Holding
,a
0



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,4/,I MIDDLETON STREET,
KOLKATA-7OOO71
CIN : U33125W81987 PT C04187 2

(ll) Associates

1. Asian Capital Market Ltd.

2. Asian Housing & lnfrastructure Pvt Ltd

3. Hurdeodass Company Pvt Ltd

4. IBM Finance & lnvestment Pvt Ltd

Transactions with Related parties

Outstanding Balances

(F .Y. 2019-2020)

(Figure in Lacs)

Transactions during the year

Particulars

Asian
Capital

Market Ltd

Asian
Housing &
lnfrastruct
ure hrt Ltd

Asian
Tea &

Exports
Ltd

IBM
Finance &
lnvestment

Pvt Ltd

Relation Associates Associates Holding Associates Associates

Advance
Received Back

Nil Nil Nil Nit

Advance Made
17.27

(18.00)
Nit NiI Nit Nit

lnterest Paid
0.29

(0.53)
Nit Nit Nit Nit

Rent Received
0.06

(0.06)

0.12
(0.12)

0.30
(0.30)

6.00
(NrL)

2.22
(1.58)

Particulars

Asian
Capita!

Market Ltd

Asian
Housing &
lnfrastruct
ure hrt Ltd

Asian
Tea &

Exports
Ltd

IBM
Finance &
lnvestment

Pvt Ltd

Hurdeodass
Company

Pvt Ltd

Associates Associates Holding Associates Associates

Advances Made Nil Nil Nit Nil

Security Deposit
Received

15.00
(15.00)

Nit
55.00

(55.00)
Nil Nil

Account
Receivable

Nit Nit Nit
5.40
(NiD

Nil

(1.26)

at

Hurdeodas
s Gompany

Pvt Ltd

16.52

(18.00)

Relation
NIL

(0.48)

/.

v



GREENOL LABORATORIES PW LTO
SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET,
KOLKATA.TOOOTI
CIN : U331 25W81987 PT CO4187 2

(F.Y. 2019-2020)

7. Value of lmports

Raw Material
Finished Goods

n41l'\'.Y

(Yash Arya)
Partner
Membership No.061467
Reg istration No. 325222E

Place:- KOLKATA

Date: - 05/10/2020
UDIN : 20061 467A./tutu4HC5231

Nil

Nit

M OJ KUMAR
GANGULY

Director

DIN :00216496 DIN :00471803

N

N it

8. Expenditure in Foreign Currency Nil Nit

9. Earning in Foreign Exchange Nir Nit

10. Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 't to 37

ln terms of Our Separate Audit Report of Even Date Attached.

ForYash&Associates For GREENOLLABORATORIESPVTLTD
Chartered Accountants

6
Nat*l

RAJESH GARG

Director



Yash & Associates
Chartered Accountants

rm

ANO-507, Astra Towers, 2Cl1, Action Area
llC, Rajarhat, Kolkata 700161
yash. associates2002@gmail. com
9831055639

To the Members of SARITA NUPUR VYAPPAR PRIVATE LIMITED

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143('10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Audito/s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statemenls under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

n fi ncial

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including

Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or

otheruvise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.

I ndependent Au dito r's Repo ft

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of SARITA NUPUR VYAPPAR PRIVATE LIMITED
("the Company"), which comprise the balance sheet as at 31st March 2O2O, and the statemenl
of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial. slatements, including a summary of significant acco-unting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at 31st March, 2020, its profiUloss
and its cash flows for the year ended on that date.

cc



Responsibilities of Man aoement and Those Charoed with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section '133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularilies; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, thal were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability -to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Audito/s Respo sibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisionS of userS taken on the baSiS of these financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud-or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, aS fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are approfriate in the circumstances. Under section 143(3Xi) of the Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. Conclude on ihe appropriateness of management's use of the going. concern basis of

".corniing 
,no, based'on'the audit evidence obtained, whether a material uncertainty exists

,"trt"u to- 
"r"nis 

or conditions that may cast significant doubt on the Company's ability to

fl
\o

(o
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Reoort on Other Leoal and Reoulatorv Reouirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order"), issued by
the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Acl, 2013, we give in the 'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the wriften representations received from the direclors as on 31sl
March, 2020 taken on record by the Board of Directors, none of the direc{ors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of

Sec{ion 164 (2) of the Act.

wth respect to the adequacy of the internal financial controls with reference to

flnancial statements of the company and the operating effectiveness of such

controls, refer to our separate Report in 'Annexure B'.

0

fr

,/s//,/

continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the {inancial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signiflcant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other mafters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Kolkata
\ ,

\
rI
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g) With respect to the other matters lo be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

h) With respect to the other matters to be included in the Audito/s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
US.

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

For Yash & Associates
Chartered Accountants
FRN:325222E

I /'r afl',fif
Yash Arya
(Partner )

Membership No.

.x
Place:-KOLKATA
Date:0611012020
UDIN:
20061467AAAArrDr093

(na
06't467

ccAd
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Annexure 'A'

The Annexure referred to in paragraph I of Our Report on "Other Legal and Regulatory
Requirements".

We report that:

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on

such verificati6n.
c. The title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical

verification of stocks by the management as compared to book records.

t. According to the information and explanations given to us and on the basis of our

examination of the books of account, the Company has not granted any loans, secured

or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in

the register maintained under Section '189 of the Companies Act, 2013. Consequently,

the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the

Company.

ln respect of loans, investments, guarantees, and security, provisions of section 185 and

186 of the Companies Act, 2013 have been complied with.

According to the records of the company, undisputed statutory dues including

Provident Fund, lnvestor Education and Protection Fund' Employees' State

lnsurance, lncome.tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value

added tax, cess and any other statutory dues to the extent applicable, have

generally been regularly deposited with the appropriatq authorities. According to

the information and explanations given to us there were no outstanding statutory

a

The company has not accepted any deposits from the public covered under sections 73

to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost

records has not been specified by the central Government under sub-section (1) of
section 148 of the Companies Act, 2013.

t(

-/",Y:/



xi

x

xI l.

xtv

xvt

dues as on 31st of March, 2O2O lot a period of more than six months from the
date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been

deposited on account of any disputes.

The company is a private limited company. Hence the provisions of clause (xi) of the

order are not applicable to the company.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not

applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013

where applicable and the details have been disclosed in the Financial Statements etc. as

required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or

fully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons

connected with him.

The company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act, '1934.

For Yash & Associates
Chartered Accountants
FRN: 325222E

xv

.rrum):

Yash Arya
(Partner )

Membership No. 061467

viii. ln our opinion and according to the information and explanations given by the

management, we are of the opinion that, the Company has not defaulted in repayment of

dues to a financial institution, bank, Government or debenture holders, as applicable to

the company.

ix. The company has not raised any money by way of initial public offer or further public

offer (including debt instruments) or by way of term loans during the year.

x. According to the information and explanations givdn to us, we report that no frarid by the

company or any fraud on the Company by its officers or employees has been noticed or

reported during the year.

f"*f
(f(*",*p

Place:-KOLKATA
Date:06/102020



Annexure'B'

Report on lntemal Financial Controls with reference to financial
statements

n the lnternal F inanaial Cnntrols under Clauca /i\ af Qr rh-eaatin n3ofSe ^tionl ,? nf +ha

Comoanies Act. 2013 ("the Act')

We have audited the internal financial controls over financial reporting of SARITA NUPUR

VYAPPAR PRIVATE LIMITED ("the Company') as of March 31 , 2020 in conjunction with our

audit of the financial statements of the Company for the year ended on that date.

Manaqement's Resoonsibilitv for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the'essential components of inteinal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effeclively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies' the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors'R soonsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the'Guidance Note") and

the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of lnternal Flnancial Controls and, both issued by the lnstitute of

Chartered Accountants of lndia. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness' Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a materlal weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditot's judgement'

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

we b€lieve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the company's intemal financial controls system over financial

reporting.
fi(
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n rn I Financial Controls O

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounling
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

tnherent Limitations of lnte rnal Financial Controls Over Financial Reoortinq

Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may dete orate.

Ooinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal flnancial controls over financial reporting were

operating effectively as at March 31,2020, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

For Yash & Associales
Chartered Accountants
FRN: 325222E

")! \1il'n-,
Yash Arya
(Partner )

Membership No. 061467

\
'r)

( xotx ll

Place:-KOLKATA
Date:06/102020
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3lst }Iarch 2020 llst Uarch 2019Particulars

62,,t0,931

22,16,645

3,000

3,29,2J,458

62,40.931

8,58,038

3,000

3,35,26,464

.t.06.28.433{,1{,{{,07{

2.66.55.561

1,66.674

1.391

8,t0.000
t -30.77 5

2,64,02l6
4,96,674

7,391

I,15,57,t6!
7,80,937

I -2,'t7,70.40t

6,83,98,834

32rs,0,00
3,40,79,E57

32,25,000

3,43,63,721

3.15.88.1213,?3,04,857

2.17,00.000

2,17,00,000

49,36,257

r8,06J09
3,6,41,202

85,55,505

2,0't,421

3.47,l8l

,1J3,E3,76E 9t,l0,l l3
3.08,10.1l34J3,t3,76E

6,83.98.831E,06,tt,625

4

5

6

1

l

,7

l1
l5

l6
t1

l8
l9
20

2t
22

8

9

l0
tl
t2
l3

ASSETS
NoD- Currart lrrct!
(a) Prcperty, Plant and Equipment
(b) Capital Work in progress

(b) Investmeot h Subsidiary and Associates
(c) Financial Assets

lnvestrnents
(d) Defened Tax Assets (Nel)
(e) Long-term loans and advalces

Tot l No! CItrcna A{att

CurErt A$ct3
(a) lnventori€s
(b) Financial Assets

(i) Trade Receivables
(ii) Cash & Cash Equivalents
(iii) Other Bank Balancas

(c)Short-term loans and advances

(d) Curent Tax Ass€ts (Net)
(e) Olher Culrent Ass€ts

Toarl Curr.trt A$tcG

EOUTTY AND LIABILMES
Equity
Equity SharE Capital

Reserves and Surplus

ToLl Eqrity

Liebiliticr
Nor- currcrt Li.bilitica
(a) Financial Liabilities

(i)Borrowings
(b) Emplo,ee Benefit Obligations

Totrl Non- curr.Dt Lirbiliti.s

Crrrcrt Li.bitti..
(a) Financial Liabiliries

Borrowings
Trade Payables

Other Financial Liabilities
(b) Other CunEnt Liabilities
(c) Employee Benefit Obligations

Tot l Curtna Lirbilitics
TOTAL LIABILTTIES

TOTAL EQLITY AND LIABILITIES

TOTAL ASSETS

All .mouBts in R!, unlass othcr*isc stst.d

This is the Balance Sheet referred to in our report ofeven date.

The above statement ofBalance Sheet should be read in conjunction with the accompanying notes.

For & on bchalfofthc Boerd

SAR.ITA IVUPUR VYAPPAR PRIVATE LIMITED
BALANCE SIIf,ET AS AT 3IST MARCE, 2O2O

il\t/
----L...-

(SUSEIL KT]MAR NEVATIA)
Direclor

For Yrli & A$ocLt .
Chartered Accouttanls

,^
\Ql'>toY'

Y!!h Aryr

Mem No. 061467

FRN : 325222E

Place : Kolkata
Date : 06.10.2020

(MANOJ IOMAR GANGULY) ,

j-- Diector
\:--\

//-rY
Kolkata

E,06,EE,625



SARITA NUPUR VYAPPAR PRIVATE LIMITED
STATEMf,NT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2O2O

This is the statement ofProfit and Loss referred to in our report ofeven date.

The above statement ofProfit and Loss should be read in conjunction with the accompanying notes

All amoutrts itr Rs., uoless otherwise stated

(MANOJ KUMAR GANGULY)
Direclor

(SUSHIL KUMAR NEVATIA)
Director

For Yrsh & Associrtca

Chartered Accountanls

1,c( nnlj:--
Yash Aryr
Partner

Mem No. 061467

FRN : 325222E

Place : Kolkata

Date : 06. t0.2020

)*./ Kolkata 
J

\

Year ended 3lst March
2019

Notes
Year ended 31st March

2020
Particulars

I r,58,53,100

12,03,400
t7,7r,00,865

4E,O4260

1E,19,05,t25 I1,70,56,500

3,00,000

3,67,341

6,37,179

|,6'1,2t2

l1.57.24.3EE

16,44,103

21,23,1E7

6.03.006

1,53,54,762

r6;t,75,1t7

I I,71,96,1201E,36,00r4s

(r6,9s,120) -(r,39,620)

(7,3e2)
(55.46E)(r4,rE,646)

7,390
(r4,llrs6) (62,E60)

(76,',?60)(2,E3,E64)

3l

23

24

25

26

27

2E

29

30

(0.88)

(0.EE)

(o.24)
0.24

Expcnse3:

Purchases ofstock in trade

Changes in inventories offinished goods

Employee benefi ts expense

Finance Costs

D€preciation and Amortization Expense

Other expenses

Total Etpenses

Profit beforetax

Income Tax Exp€nse

(l ) Cunent Tax
(2) Defened Tax
(3) Earlier Year Tax Adjustment

Tot l Trr Erpensc
Profit for the yerr
Other Comprehensive Income

Items that will not be reclassified to profit or loss

Remeasurements ofnet defined benefit plans

Income tax relating to above items

Other CoEprehensive llcome for the yerr, trct oftat
Totsl Comprrhcnsivc hcomc for thc yerr
Eaming per equity share (Face Value ofRs.l0 each)

(l ) Basic
(2) Diluted

Ircomc:
Revenue fiom operations

Other Income

Totd IncoEC

For & oo behalf of the Board

*ll

.c4



SARITA NUPUR VYAPPAR PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH. 2O2O

(A) Cr3h Florv From Op.ratins Activities
l>rollt before lncome Iax

AdiulEelslor
Fair Value ofFinancial assets (Net)

Provision for Gratuity- P/L
Depreciation and Amortisation Exp€nse

Interest lncome ReceiYed on Loans

Finance Costs

Remeasurements ofnet defined benefit plans (Net)

Sundry Balance Written Off (Net)

Profit on sale of Fixed Assets

Opcrrtitrg proftt bcfore workirg capitel chrtr8cs

Adjustments for -

Decrease(Increase) in Trade Receivables

Decrease(lncrease) in lnventories

Decrease(lncrcase) in Other Financial Asset-curr€nt

Decrcasd(lncrease) in Other Current Assets

D€crcasc(lncrease) in Other Non Current Asset

Decrease(lncrease) in Other Cunent Tax Asset

Income/( nses) ng to previous year

l/>-/

As at 31.0f,.2020 As at J1.03.2019

Rs,

(16,95,120)

2l,la,l22

6,03,006

(r.39.620)

6,37.t79

3.65.541

(1,07,47,181)

(36,19148)

4,62,94,021

10,26,008

253,r93 (2,66.55.560)

8,63. r00

6.90.000

70-78.919

3.08.150

2)2,06,792

(3J73m)

(1,77.r5,33r)

(77,500)

2,28,69,402 (t ,77 ,92.831)

2,28,69,402 (1,77,92,831)Nct Cash from Operrting Activitics

(7.50,000)

(B) Cr!!-EoEiroElryc!$ls&ftitirr
Payment for Prop€rty, Plant & EquipmeDt

Proceeds fiom sale of Property, Plant & Equipment

Purchass of Investmcnts

Intcrest Reccived on Loan

Loans to Employees and Related Party

Loans to Body Corporatc

Repayment of loans by Employccs and Related Party
(7,50,000)Net Cssh Generated From/(Used in) Investing Activities

Kc

(Decrcase)/lncrease in Trade Payable

(Decrcase)nncrease in Other Financial Liabilities
(Decrease)/Increase in Other Cunent Liabilities
(Decrcase)/Incrcase in Short tcrm Loans & Advances
(Decrcase)/Incrcase in Employee Benefit Obligations- Current

Crth Ccr.rrtcd from Opcrrtiotrs

lncome Tax Paid

Cssh Flow before Ertrr Ordinrry ltems

I
)3//

Particulars
Rs.



(C) Clsh Flow From Fin.nci.l Activitie!
Borrowings (Repaid) / Taken

Finance Costs

(2,01,01,1l8) 1.89,98.9t5
(3,65,54r)

For & on behelfofthe Board

(MANOJ KUMAR GANGULY)
Director

-.-..-..-
(SUSHIL KUMAR NEVATTA)

Diraclot

1,18,122)

(i) The cash flow statement has been preparEd under the indircct method as set out in lndian AccountinS Standard (lnd AS 7)

statement of cash flows.

(ii) Cash and cash equivalents include "Cash and Bank Balances".

(iii) Previous years figures have been rc-arangcd/re-grouped wherever necessary

This is the Cash Flow Statement referred to

in our repon of even date

'l'la"fif
Yesh Arye

Mem No.061467
FRN:325222E
Place : Kolkala
Date : 06.10.2020

\
Kolkata

(2,22,19,240) t.86,33,374Net Cash Gen.rrted From(Used ill) Finrncing Activities

6,50,162 90.543Net Incresse(Decrease) in Cash and Crsh Equivalerts (A+B+C)

u0,?75 40,231

7,40,9i7 I,J0,775
Opening Cash & Cash Equivalents (Refer Note No. 9 & l0)
Closing Cash & Cash Equivalenls (Refer Note No. 9 & l0)

For Yash & Associaics
Charlered Accountants

\
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SARITA NUPUR VYAPPAR PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : I

Sarita Nupur Vyapaar Private Limited is a private limited company limited by shares,
incorporated and domiciled in lndia. The Company is engaged in the Business of sale of food
items.

A. Sionificant Accountino Policies

Note No. 1: SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Preparation of Financial Statements

1.1.1 Compliance with lnd AS:

These financial statements comply in all material aspects with the lndian Accounting
Standards (lND AS) notified under Section 133 of the Companies Act, 2013 (the "Act")

[Companies(lndian Accounting Standards) Rules,2015] and other relevant provisions of the
Act.

1 .1.2 Classification of Current and Non-Gurrent:
All the Assets and Liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out in the lnd AS 1- Presentation of
Financial Statements and Schedule lll to the Companies Act, 2013. Based on the nature of
the products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle to
be 12 months for the purpose of currenUnon-current classification of assets and liabilities.

1.1.3 Historical Cost Convention:
These financial statements have been prepared in accordance with generally accepted
accounting principles in lndia under the historical cost convention, except for the following:

i) Defined Benefit Plans - Plan Assets measured at fair value.

ii) Certain Financial Assets and Liabilities which are measured at fair value.

iii) Assets held for sale - measured at lower of carrying amount or fqir value less cost to sell.
q-.
(i

SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET, KOLKATA.TOOOTl
CIN : U51 909W82004PTC1002'18

Background:

This note provides a list of significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all years presented,

unless othenarise stated.

Ni



SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET, KOLKATA-7OOO7l
CIN : U51909WB2004PTC100218

1.1.4 Rounding of amounts:
All amounts disclosed in the financial statements and notes have been rounded off to the

nearest Rupees as per the requirement of Schedule lll, unless otheruise stated.

1.4 Revenue Recognition:
Revenue is measured at the fair value of the consideration received or receivable. Amounts
disclosed as revenue are inclusive of tea claims and are net of sales return, sales tax/value

added tax/goods and service tax, trade allowances and amount collected on behalf of third
parties.

The company recognizes revenue when the amount of revenue can be reliably measured, it
is probable that future economic benefits will flow to the Company and significant risk and

rewards incidental to the sale of products is transferred to the buyer.

1.5 lncome Tax:
The income tax expense or credit for the period is the tax payable on the current period's

taxable income based on the applicable income tax rate adjusted by changes in deferred tax
assets and liabilities attributable to temporary differences and to unused tax losses. Deferred
income tax is provided in full, using the liability method on temporary differences arising
between the tax bases of assets and liabilities and their carrying amount in the financial
statement. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are excepted to apply
when the related defferred income tax assets is realised or the deferred income tax liability is

settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses, only if, it is probable that future taxable amounts will be available to utilise those
temporary d ifferences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax liabilities are off set where the Conppny has a

a-\

1.2 Segment Reporting:
Operating Segments are reported in a manner consistent with the internal reporting provided

to the chief operating decision maker.

1,3 Foreign Gurrency Translation:
Foreign currency transactions are translated into lndian Rupee (lNR) which is the functional

currency (i.e. the currency of the primary economic environment in which the entity operates)

using the exchange rates at the dates of the transactions. Foreign exchange gains and

losses resulting from the settlement of such transactions and from the translation of
monqtary assets and liabilities d.enominated in foreign curr-encies at year end exchange rates

are recognized in profit or loss. Monetary foreign currency assets and liabilities at the year-

end are translated at the year-end exchange rates and the resultant exchange differences

are recognised in the Statement of Profit and Loss.

s-cd AccouTl



SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKTM COMMERCE HOUSE, 4/1 MIDDLETON STREET, KOLKATA-7OOO71
CIN : U51909W82004PTC100218

legally enforceable right to offset and intends either to settle on a net basis, or to realize the

asset and settle the liability slmultaneously.

Deferred tax assets/liabilities are not recognized for temporary differences between the

carrying amount and tax bases of investments in subsidiary and associate where in case of

assets it is not probable that the differences will reverse in the foreseeable future and taxable
profit will not be available against which temporary difference can be utilized and in case of
liabilities the group is able to control the timing of the reversal of the temporary differences

and it is probable that the differences will not reverse in the foreseeable future. Current and

deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. ln this case,

the tax is also recognised in other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the

extdnt there is convincing evidence that the Company will pay normal income tax during the

specified period. Such asset is reviewed at each Balance Sheet date and the carrying

amount of the MAT credit asset is written down to the extent there is no longer a convincing

evidence to the effect that the Company will pay normal income tax during the specified

period.

1.7 Trade Receivables:
Trade Receivables are recognised initially at fair value and subsequently measured at

amortised cost using the effective interest method, less provision for impairment, if any.

1.8 lnventories:
lnventories are stated at lower of cost and net realizable value. Cost is determined using

FIFO method and comprises of the purchase price including duties and taxes, freight inward

and other expenditure directly attributable to the acquisition, but excluding trade discount and

other rebates.

1.9 lnvestments in subsidiaries and associates:
lnvestments in subsidiaries and associates are recognised at cost as per lnd AS 27, excepl
where investments are accounted for at cost in accordance with lnd AS 105.

1.6 Cash and Cash Equivalents:
For the purpose of presentation in the statement of cash flows, cash and cash equivalents

includes cash on hand, bank overdraft, deposits held at call with financial institutions, other

short-term highly liquid investments with original maturities of three months or less that are

readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

fr
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SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/'t MIDDLETON STREET, KOLKATA-7OOO71
CIN : U51909WB2004PTC'100218

1.10 lnvestments and other Financial AsseG:

The Company ctassifies its financial assets in the following measurement categories:

i) those to be measured subsequently at fair value ( either through other comprehensive
income, or through profit or loss), and

ii) those measured at amortized cost.

The classification depend on the company's business model for managing the financial

assets and the other contractual terms of cash flows.

1.10.2 Measurement- Mutual Funds:

All mutual funds in scope of lnd-AS 109 are measured at fair value through profit and loss

(FVTPL).

'1.10.3 De-Recognation of Financial Assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the

asset have expired or the Company has transferred its rights to receive cash flows from the

asset.

'1.11 Financial Liabilities

lnitial Recognition and Measurement
All financlal liabilities are recognised initially at fair value and transaction

attributable to the acquisition of the financial liabilities is also adjusted. These

classified as amortised cost.

cost that is
liabilities are

Subsequent Measurement
These liabilities include are borrowings and deposits. Subsequent to initial recognition, these

liabilities are measured at amortised cost using the effective interest method. Amortised cost

is calculated by taking into account any discount or premium on acquisition and fees or costs

that are an integral part of the ElR. The EIR amortisation is included as finance costs in the

statement of profit and loss. This category generally applies to borrowings

De-Recognition of Financial Liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the de-recoSnitionq{ the original
(\\

1.10.1 Measurement - Equity lnstruments:
The Company measures its equity investment other than in subsidiaries and associates at

cost. However where the Company's management makes an irrevocable choice on initial

recognition to present fair yalue gains and losses on specific equity investments in other

comprehensive income, there is no subsequent reclassification, on sale or otherwise, of fair

value gains and losses to the Statement of Profit and Loss.



SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIODLETON STREET, KOLKATA.TOOOT'I
CIN : U51909W82004PTC100218

liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

{.1 2 lncome Recognition:
Dividends- Dividends are recognized in profit or loss only when the right to receive payment

is established.

lnterest lncome- lnterest lncome from debt instrument is recognised using the effective

interest rate method.

1.13 Property, Plant and Equipment:
All items of Property, Plant and Equipment are stated at historical cost less depreciation.
Historical Cost includes expenditure that is directly attributable to the acquisition of the items.

-Subsequent costs are included in the asset's carrying amount or recognized as a separate

asset, as appropriate, only when it is probable that future economic benefits associated with

the item will flow to the Company and the cost of the item can be measured reliably. The

carrying amount of any component accounted for as a separate asset is derecognized when

replaced. All other repairs and maintenance are charged to profit and loss during the

reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value:

Depreciation on Property, Plant and Equipment is provided as per Written Down Method
(WDV). Depreciation for the current year is provided on the basis of useful lives as
prescribed in Schedule ll to the Companies Act, 2013, which in the view of the management

is reasonable based on the life the asset is expected to be used. The assets' residual values

and useful lives are reviewed, adjusted if appropriate, at the end of each reporting period.

Gain and losses on disposals are determined by comparing proceeds with carrying amount.

These are included in profit or loss within other gains/losses.

1.15 Dividends:
Provision is made for the amount of any dividend declared, being appropriately authorised

and no longer at the discretion of the Company, on or before the end of the reporting period

but not distributed at the end of the reporting period.

1.16 Earnings per Share:

'l .16.1 Basic earnings per share
Basic earnings per share is calculated by dividing:
. The profit attributable to owners of the Company.
. By the weighted average number of equity shares outstanding during the financial year I

4-y

l.l4 Equity:
Equity shares are classified as equity. lncremental costs directly attributable to the issue of
new shares are shown in equity as a deduction, net oftax, from the proceeds.



1.16.2 Diluted earnings per share:
Diluted earnings per share adjusts the figures used in the determination of basic earnings per

share to take into account:

. The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

1 .17 lmpairment of Financial assets:
ln accordance with lnd-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

Trade Receivables
For recognition of impairment loss on Trade Receivable, the Company determines whether
there has been a significant increase in the credit risk since initial recognition and if the credit

risk has increased significantly impairment loss is provided.

Other Financial Assets
For recognition of impairment loss on other financial assets and risk exposure, the Company

determines whether there has been a significant increase in the credit risk since initial

recognition and if credit risk has increased significantly, impairment loss is provided.

1.18 Use of Estimates:
The Preparation of financial statements in conformity with the generally accepted accounting
principles in lndia requires the management to make estimates and assumptions that affects

the reported amount of assets and liabilities as at the balance sheet date, the reported

amount of revenue and expenses for the periods and disclosure of contingent liabilities at the

balance sheet date. The estimates and assumptions used in the financial statements are

based upon management's evaluation of relevant facts and circumstances as of the date of
financial statements. Actual results could differ from estimates.

1.19 Borrowing:
Borrowings are initially recognised at net of transaction costs incurred and measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the

redemption amount is recognised in the Statement of Profit and Loss over the period of the

borrowings using the effective interest method.

1.20 Bonowing Cost:
lnterest and other borrowing costs attributable to qualifying assets are capitalised. Other

interest and borrowing costs are charged to Statement of Profit and Loss.

k',L\

SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIODLETON STREET, KOLKATA.TOOOTl
CIN : U51909W82004PTC100218

. The weighted average number of additional equity shares that would have been

outstanding assuming the conversion of all dilutive potential equity shares.

\
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SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET, KOLKATA-7OOO71
CIN : U51909W82004PTC 100218

1. 21 Employee Benefits:

Post-employment obligations

1.22 Provisions and contingent liabilities:
Provisions are recognised when the Company has a present legal or constructive obligation

as a result of past events, it is probable that an outflow of resources will be required to settle

the obligation and the amount can be reliably estimated. Provisions are not recognised for

future operating losses. Provisions are measured at the present value of management's best

estimate of the expenditure required to settle the present obligation at the end of the

reporting period. The discount rate used to determine the present value is a pre tax rate that
reflects current market assessments of the time value of money and the risks specific to the

liability. The increase in the provision due to the passage of time is recognised as interest

expense.

t

Defined benefit plans such as Gratuity:
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity

fund is the present value of the defined benefit obligation at the end of the reporting period

less the fair value of plan assets. The defined benefit obligation is calculated annually by

actuaries using the projected unit credit method. The present value of the defined benefit

obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms

approximating to the terms of the related obligation. The net interest cost is calculated by

applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the Statement of
Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in

actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in Other Comprehensive lncome in the statement

of changes in equity and in the balance sheet.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past

events but their existence will be confirmed by the occurrence or non occurrence of one or

more uncertain future events not wholly within the control of the Company or where any
present obligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made.

\ I\



SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET, KOLKATA.TOOOTI
CIN : U5'1909W82004PTC100218

(B) Notes on Financial Statements

'l . The SSI status of the creditors is not known to the Company; hence the information is not
given.

2. Salaries includes directors remuneration on account of salary Rs. NIU- (Previous Year
Rs. NIU-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

4. Pa ments to Auditors:

5. Loans and Advances are considered good in respect of which company does not hold

any security other than the personal guarantee of persons.

(l) Holdino Company

1. Asian Tea & Exports Ltd.

1. Aslan Capital Market Ltd

Transactions with Related parties (Figure in Lacs)

2018-20192019-2020Auditors Remuneration
5,0000005

5 0005,000Tax Audit Fees
NIL'15,000Company Law Matters

1,8004,500GST
1't ,80029,500Total

Transactions during the year

Current Year Previous year

Particulars
Asian Tea &
Exports Ltd

(Holding)

Asian Capital
Market Ltd

(Associates)

Asian Tea &
Exports Ltd
(Holding)

Asian Capital
tarket Ltd

(Associates)

Sales 51.57 NIL NIL NIL

Purchases 5.04 NIL 985.68 NIL

Rent Received 48.00 NIL 12.00 NIL

6. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties andlhe!-r-BC.!3!!elEhjp

(ll) Associates

A
0

.

\ x'-
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SARITA NUPUR VYAPPAR PRIVATE LIMITED
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET, KOLKATA-7OOO71

CIN : U5'1909W82004PTC100218

Outstandin Balances

7. Value of lmports

Raw Material
Finished Goods

(Yash Arya)
Partner
Membership No.061467
Reg istration No. 325222E

Place:- KOLKATA

Date: - 06/10/2020
UDIN: 20061467tutuAAHDl 093

MANOJ KUMAR
GANGULY

Director

DIN:0000216496

SUSHIL KUMAR
NEVATIA

Director

DIN : 0006391023

Nit

Nit

Nil

Nit

8. Expenditure in Foreign Currency Nil Nit

9. Earning in Foreign Exchange Nit Nil

'10. Previous year figures have been regrouped/rearranged wherever necessary

Signature to notes I to 37

!n terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates For SARITA NUPUR VYAPPAR PRIVATE LIMITED
Chartered Accountants

vel'n:

Amount Received 298.5B NIL NIL

NIL 1008 68 NIL

NIL 1.35 2.59

Loan Received NIL 463.25 NIL 286.00

Loan Repaid NIL 683 32 29.49 69.81

Previous yearCurrent Year

Asian Capital
Market Ltd

(Associates)

Asian Tea &
Exports Ltd
(Holding)

Asian Tea &
Exports Ltd
(Holding)

Asian Capital
Market Ltd

(Assocaates)
Particulars

219.0728.27NIL 18.06Loans Taken
NILNIL NILAmount Payable
NILNIL68.26Amount Receivable

,z

\
katE

/

61 18

Amount Paid 305.38

lnterest Paid 21.18

28.28

NIL

//'xu)
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3 IIWESTMENT IN SUBSIDIARY AND ASSOCIATES
(ln Unquoted Equity Shares of Rs. l0/- each fully paid, except otherwise stated)

4 Non-Current InYestm€nts
id

Particulars
3lst March 2020 lst April 2019

Rs.Rs.

Equity Instruments at Cost

Total

Particulars
lst April 2019

k.

A. Equity Investmetrt Designrted at Cost (Unquoted)

Investmen8 in Eouitv Instruments - Others
Asian Capital Market Ltd
40000 (31.03.2018- 40000) Shares

Greenex Chemicals Pvt Ltd
19800 (31.03.2018- 19E00) Shares

IBM Finance & investment P Ltd
41400 (31.03.201E- 41400) Shares

Kanchan Wood Products P Ltd

75000 (31.03.2018- 75000) Shares

Mittal Texo Fab P Ltd
4 (31.03.2018- 4) Shares

Swati Nippon hrt Ltd
10000 (31.03.2018- 10000) Shares

Maharaja Barter P Ltd
17500 (31.03.2018- 17500) Shares

ST Buildcon P Ltd
20000 (31.03.2018- 20000) Shares

Ultrafocus Developers P Ltd
50000 (31.03.2018- 0) Shares

8,16,E90

4t

1,00,000

1,75,000

2,00,000

7,50,000

20,00,000

8,16,890

14,49,000

7,50,000

4l

1,00,000

1,75,000

2,00,000

7,50,000

Total (A) 62,40,931

B. Other Investment Designated at FVTPL
Investm€nt in er Instruments

Total (A+B)

Aggregate amount of unquoted investments 62,40,931 62,40,93t

Total Amount of Itrvestments 62,40,931 62,40,931

SARITA NI'PT]R \TYAPPAR PRryATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH.2O2O

31st March 2020

Rs.

20,00,000

14,49,000

7,50,000

62,40,931

fl
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SARITA NUPUR VYAPPAR PRIVATE LIMITED
NOTES ON ANCIAL STATEMENTS F R THE YEAR ENDED 3IST MARCH. 2O2O

5 Df,FERR,ED TAX ASSET (NET)

6 Long Term loans & advances

7 II{!'ENTORIES

9 CASH AND CASH EQUIVALENTS

tr

Particulars
3lst March 2020

Rs.

lst April 2019

Rs.

Defened tax b/f
Created during the year

Financial asset at FVTOCI
Financial asset at FVTPL

8,58,038

14,18,647

8,02,571

55,467

Total 22,76,685 8,58,038

31st March 2019

Rs.

(Unsecured - considered good unless otherwise stated)

Security Deposit 3,000 1,000

Total 3,000 3,000

Particulars
3lst March 2020

Rs.

3lst March 2019

Rs.

At lower of cost and net realisable value
Traded Goods

Total

Particulars
3lst March 2020

Rs.

Unsecured
- Considered Good I,15,57,181 8,10,000

Total 1,15,57,181 8,10,000

31st March 2020

Rs.

3lst March 2019

Rs.

Balances with Banks in Current Accounts

Cash on Hand (as certified by managemen r)

2,41,624
sJ9J13

6t,202
69,573

Total 7,80,937 130,,775

E TRADE RECETVABLES

Particulars
31st March 2020

Rs.

3lst March 2019

Rs.

Particulars



SARITA NUPLTR YYAPPAR PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE }TAR ENDED 3TST MARCH.2O2O

IO OTIIER BANK BALANCES

Particulars
3lst Merch 2020

Rr.
3lst Marcb 2019

R3.

Balances with Bank Other Than Current Balances

Total

II SHORT TERM LOANS & ADVANCES

12 CURRENT TAX ASSETS (NET)

Particulars
3lst M.lch 2020

Rs.

3lst Mtrch 2019

RJ.

Advanc€ Ta,x & TDS (net of provision)

lncome Tax paid under Dispute

4,80,000

16,674

1,50,000

16,614

Total 4,96,674 r,66,674

13 OTIIER CT]RRENT ASSETS

Particulars
f,lst M.rch 2020

Rs.

3lst March 2019

R!,

(UDsecured, considered good)

Balances with Revenue Authorities
(i) MAT Credit Entitlement 7 )91 7,39t

Total 7 )91 7,391

t)

Particulars
3lst Merch 2020

R!.
31st Merch 2019

Rs.

Advance to Suppliers

Advances Against Expenses

Prepaid Expenses

1,71,90,812

82329
91,29227

2,35,58,797

30,96,7 64

Totsl 2,61,02,i68 2,66,55.561

{r
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SARJTA NTIPT]R VYAPPAR PRIVATE LI]IIITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCII. 2O2O

' l,l EQIIITY SIIARE CAPITAL

Pe rtic ula rs
3lra Mffch 2020

R!.
31it M.rch 2019

R!.

uthorised
3.50,000 (31.03.2019- 3,50000) Equity Shares ofRs.l0/' each

Ilrrcd, Subacrib.d rnd Pdd-op

322500 (31.03.2019- 322500 ) Equity Sharcs ofRs.l0/- each tully paid up

15,oo,ooo 35,00.000

15,00,000 35.00,000

32rs,000 32,25.000

Total 32,25.000

Thc Rccopcilirtiotr ofihc trumb.r oflhrrc. outlt pdin! i.3.a out b.low

Equity Shares at the beginning ofthe yeat

Add: Issued during the year

Equity Shares at the end of the year

(a) Rights , prcfercnce! strd restriction! attsched to Shar.r

No.ofshares
3r250O

No.ofrhara!
32.25.000

3,22500

The Company has only one class of sharcs referred to as Equity Sharcs having a par value of Rs.l0/- per share. Each

shareholder is entitled for one vote per share held and is entitled to participate in dividend. In the event of liquidation, the

equity sharehold€rs are eligible to rec€ive the remaining assets of the Company after disaibution of all prcferential

amounts, in proponion to their shareholdinS.

(b) Shrre! hcld by Holdirg/tlltimatc holding company rnd/or their subsidiarica/sssociatcs

Particulals
No. ofEquity Sharc!

3lst Nlarch 2020 3lst NIarch 2019

Asian Tea and Exports Ltd. (Holding Company) 322190 322190

(c) Detsik ofEquity Sh.r.s hcld by Shareholdcrs holding morc thau 5"2 sbarcs ofth. sggrcSatc Equity Shrrca in

thc Comprtry

Prrticuh rs
No. & 7. ofEquity Shercs

3lst luarch 2020 3lst March 2019

Asian Tea and Expons Ltd. 322490(tOO) 322490( r00)

q"

32,25,000

32r5,000

Y
lt
\
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SARITA NTJPT]R VYAPPAR PRTVATE LIMITEI)
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH.2O2O

16 NON CURRENT BORROWINGS

I7.NON-CURRENT EMPLOYEE BENEFIT OBLIGATIONS

Particulars
31sl March 2020

Rs.

UnSecured

Loans & advances from Related Parties

Asian Tea & Exports Ltd
Less: Current Maturities of Long Term Borrowings

Asian Capital Market Ltd
Less: Current Maturities of Long Term Borrowings

1E,06J09

18,06J09

2,19,07,427

2,07,427

2,17,00,000

Total 2,1 7,00,000

31st March 2020

Rs.

3lst March 2019

Rs.

Provision for Gratuity Fund

Total

^

il
\o

K a
*fl

dA

31st March 2019

Rs.

Particulars

\
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SARITA NUPUR VYAPPAR PRIVATE LIMITED
NOTES ON FTNANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH.2O2O

T8 CURRENT BORROWINGS

Particulars
31st March 2020

Rs,

3lst March 2019

Rs,

Loans & advances from Related Parties

Asian Capital Market Ltd
- Unsecured

Total

2O OTHER FINANCIAL LIABILITIES

2I OTHER CURRENT LIABILITIES

Particulars
3lst March 2020

Bs.

3lst March 2019

Rs.

Total

fr
);\,z

Particulars
3lst March 2020

Rs.

3lst March 2019

Rs.

Trade Pavables

b) Total outstanding dues

For Goods purchased

For Services received

49,36,257 85,55,505

Total 49,36,257 85,5 5.505

Particulars
3lst March 2020

Rs.

3lst Mrrch 2019

Rs.

Current Maturities of Long Term Borrowings lor Asian Tea & Exports

Ltd (Refer Note -16) r8,06J09 2,07,127

Total 18,06J09 2,07,127

Particulars

Statutory dues (including Provident Fund and Tax Deducted at Source)

Advance from Customers

Other Payables

3,84,142
3,62,57,060

Total 3,66,41,202 3,47 ,t9t

22 CI]RRENT EMPLOYEE BEIIEFIT OBLIGATIONS

19 TRADE PAYABLES

3lst March 2020

Rs.

31st March 2019

Rs.

3,42.774

4,407

\

Ko



For thr ycar andad

3l!t M.rcb,2020

R..

for lhc ycrr.trded 3lsl
Mrrch,2019

R!.

S!1. of Product!
Sales 17,71,00,855 I1,58,53.100

Totsl 17,7 r,00,t65 I1,5t,53,t00

SARITA NUPUR }ryAPPAR PRIVATE LIMITED
NOTES ON FINANCIAL STATEMf,NTS FOR THE YEAR rNDED 3IST MARCH. 2O2O

23 R[!'ENTIE FROIII OPf,R,TTIONS

24 OTHER INCOME

25 PURCIIASES OT STOCK IN TRADE

26 CIL{NCES IN INVENTORIES OF FINISIIED GOODS

27 EMPLOYf,f, BENEFITS EXPENSE

28 FINANCE COSTS

Psrticule13

For lh. yc.r .rd.d
3l3t M.rch,2020

R!.

For lba ycar atrdcd 3l!l
M.rch,2019

R!.

lnterest on lT Refund

Warehouse Rent for Agri Products {8,00,000
3,400

12,00,000

Total .tt,0{160 r2,03,400

Particul3rs
For tba yarr andcd

31st M.r.h,2020

R!,

for th. y.rr.ndcd 3l!t
M..ch,2019

Rt
Purchasc

Totrl
l6JE,75,lE7 l1,57,24,3tt

l6Jt,75,lt7 I1,57.24,3EE

Prrlicular!
tror th. ycrr.nd.d
3lst M.rcb,2020

R!.

For ah. y.rr.ndcd 3lrt
Mrrch,2019

R!.

OpeninS Stock

t €ss:Closirg Stock

Dccr..s./(Iocrarsa)

For tbc y..r ctrd.d
31!t Mrr.h,2020

n!.

For th. yG.r.ndcd 3l!t
Ilt.rch,2019

R!,

salaries and wages

Ex-Gratia Payment

Staff Wclfare Expenses

13,44,103

3,00,000

3,00.000

Totel 16,.14,103 3,00.000

Prrticuhrs
tror tf,. y..r.Dd.d
3lrt Mlrch,2019

R!.

For lh. y..r.ndrd 3lst
M.rch,20lE

R!.

Loan Processiog F€e

Interest Expenses

Bart Charges

2t,tuz2
5,065

3,65,541

t,t00
Totrl 2t23,1E1 3,67,341

fr

12,60

'.,,

]I\(

\\

Psrticulars

PNriicultrs
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SARITA NUPUR YYAPPAR PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR END 3IST MARCH. 2O2O

29 DEPRECIATION AND AMORTISATION EXPENSE

7

Particulars
For the year ended 31st

March, 2020
Rs.

For the year ended
3lst March,2019

Rs.

Depreciation on

Property, Plant and Equipment 6,03,006 6,37,t79

Total 6,03,006 6,3't,t79

Particulars
For the year ended 31st

March, 2020
k.

For the year ended

3lst March, 2019
Rs.

Audit fees

CS Certification Fees

Delay Charges

Discount Allowed
Electricity expenses

Filling expenses

FSSAI Charges

Fumigation Charges

Interest on Statutory Dues

Loadingfu nloading Charges

Property Tax

General expenses

Printing and stationery

Professional expenses

Profession Tax

Renl

Repairs and Maintenance

Storage Charges

Travelling Expenses

Trade License

29,500

1,500

. 1J0,7rp39

27270
3,944
7,505

34,561

1,790

39,192

87,,711

r4Jss
3,7E0

40,090

2,500

10,72,484

17,900

7,0E,653

1,s6r8t
34,400

l1,800

2,879

15,310

2,520

7 4,674

27,464

10.295

Total 1,53,54.,762 t,67,212

30 OTHER EXPENSES

19,770

2,500

/T
((:
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3I EARNINGS PER SIIARE (EPS)

BASIC AND DILI]TED EARNINGS PER SIIARE

32 AIIDITORS REMT]NF,RATION

Particulars
For ah. y.sr cndcd
3lsr Mrrch,2020

R3.

For thc y.rr cndrd
3lrt Mrrch, 2019

n!.

i) Statutory Audit Fees

ii) Other Services Fees

ll,800
t 7,700-

I t.800

Total I1,800 5,900

33 VALUE OF IMPORTS ON CIF BASIS

Particulars
For th. y.rr cndcd
3ltt Mrrch, 2020

R!.

Total

Psrticulars
tror thc y..r .Dd.d
31tl Mrrch, 2020

R!.

For thc ycar cnded
3lra M.rch, 2019

R!.

Export ofGoods on FOB Basis

Tot.l

35 CONTINGENT LIABILITY NOT PRO}'IDED FOR

Parliculars
For thc ycrr ended

3lrt March, 2020
Rr,

For th. yerr cnded
f,lsa Mrrch,2019

Rr.

Total

Particulrrs
For tb. ycrr ended
3lst Mrrch,2020

k.

For thc year ended

Jlsa Mrrch, 2019

Rr.

i) Net Profil after raj( as per Statemenl of Profil and Loss attributable

to Equity ShaEholders (Rs.)

ii) W€ighted Average number ofequity shares

iii) Basic and Diluted Eaming per share anributable to the equity hold€rs ofthe
company (Rs.)

iv) Fac.e value per equity share (Rs.)

(2,E3,Eer)

322,ffi

(0.88)

l0

(16,760)

322,500

(0.24)

l0

SARITA IruPUR VYAPPAR PRIVATE LIMITEI)
NOTES ON FINANCTAL STATEMENTS FOR TIIE YEAR ENDED 3IST MARCH. 2O2O

For thc yerr ended

3lst March,20l9
R!.

34 EARNINGS IN FOREIGN EXCIIANGE
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