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Agarw
CHARTE

al Keiriwal & Co.
'RED ACCOITNTANTS

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF GREENOL LABORATORIES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the acconrpanying financial statements of Greenol Laboratories Private

[,imited, ("the Company"), whichiomprise the Balance Strcet as at lvlarch 3lst,2026,the
Statement of Profit urd Lort, the Statement of Cash Florvs for the year ended on that date and

a summary of the material accounting policies and other explanatory information (hereinafter

referred to as the "financial statements").

In our opinion and to the best of our information and according to the explanations given to
rrs. the aforesaid financial statements give the information required by the Companies Act,
2013 (the "Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of aff-airs of the Company
as at March 31st.2026, and its profit and its cash flows for the year ended on that date.

Basis tbr Opinion

We conducted our audit iu accordance with the Standards on Auditing ("SA"s) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("lCAi") together with the ethical
requirements that are relevant to olrr audit of the financial statements uncler the provisions o1'
the Act and the Rules made thereunder, ancl we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient ancl appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements ancl Auclitors' Report Thereon
'fhe Company's Board of Directors is responsible for the other information. The other
infbrnlation comprises the infonnation included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility and
Sustainability Report, Corporate Governance and Shareholder's Information, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements cloes not cover the other intbrn-ration and we do not
express any fonn ofassurance conclusion thereon.

In connection rvith our audit of the tinancial statements, our respollsibility is to read the other
informatiou and, in doing So, consicler whether the other infonnation is materially
inconsistent with the financial staternents or our knowledge obtained during the course of
audit or otherrvise appears to be materially misstated
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If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, *. u.. required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including cash flows of the Company in
accordance with accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or.rror.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting urtirt the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or enor and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taten on ttre basis cf these financiai statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error' design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to prorid. a basis for our opinion.
The risk of not detecting a material misstaternent resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,}o.g..y, intentional omissions,
misrepresentations, or the override of internal control.

t t
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. Obtain an understanding of internal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section 143(3XD

of the Act, we are also responsible for expressing our opinion on whether the Company

has adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning thi scope of our audit work andin evaluating the results of our work; and (ii) to evaluate the iffect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findinls, incluiing any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters th-at may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged rvith governance, we determine those
matters that were of most significance in the audii of the financial statements of the cunent
period and are therefore the key audit matters. We describe these matters in our auditor,s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely mre circumstances, we determine that a matter should not be communicated in ourreport becattse the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legat and Regulatory Requirements

l. As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our ofthose books.

lGtkata
700 013



c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows

dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31't March,2026 from being appointed as a director in terms of
Section 164(2) of the Act.

D With respect to the adequacy of the internal financial controls with reference to
financial statements of the company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure A". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directJrs during the year is
in accordance with the provisions of secti on l9i ofihe Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of_the Companies (Audit and Auditors) Rules, 2}l4,as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i' The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii' The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii' There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.

iv' (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entiiy ("Intermediaries,,), with the
understanding, whether recorded in writing or oiherwise, that the Iniermediary
shall, whether, directly or indirectly lend or invest in otler persons or entities
identified in any manner whatsoevei by or on behalf of the company f.ultirnateBeneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries;

t
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(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

v. No dividend is declared or paid during the year by the company, hence this clause is
not applicable.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of accounts for the financial year
ended 3l st March ,2026 which has a feature of recording audit trail (editlog; facility
and the same has operated throughout the year.

Further, during the course of our audit, we did not come across any instance of audit
trail feature being tampered with for the period for which the audit trail was
operating and the audit trail has been pres.ruid by the company as per the statutory
requirements for record retention.

2' As required by the Companies (Auditor's Report) Order, 2020 ("theOrder,,) issued by the
Central Government in terms of Section 143(l l) of the Act, we give in ..Annexure B,, a
statement on the matters specified in paragraphs 3 and 4 of the order.

I-or Agarwal Kejriwat & Co.
Chartered Accountant
Firm Registration No. 316l l2E

\*l*-^*-;
(M. Agarwal)
Partner
Membership No: 052474
UDIN : 2605247 4YMDUND I 93 8

Place: Kolkata
Date: 30tl'day of May,2026

L
t(otnh
7@o8



Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS

ANNEXURE 66A'' TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirenlents'
section of our report to the l\{embers of Greenol Laboratories Private Limited of even datc)

Report on the Internal Financial Controls with reference to }-inancials Statements under Clause
(i) of sub-section 3 of section 143 of the companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to t'inancial statements of Greenol
f,aboratories Private Limited ("the Cornpany") as of Marctr 31st,2026 in conjunction r,vith our audit
of the financial statements of the comtrlany for the year ended on that date.

Management's Responsibility for Internal Financial Controls

'Ihe Board of Directors of the Company is responsible fbr establishing and maintaining internal
tlnancial controls with reference to financial statements based on the internal control over financial
reporting criteria established by the Company considerirrg the essential components of interrral contr.ol
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (the '1CAI"). Thcse responsibilitiis include the
design, implementation and maintenance of adequate internal financial contiols that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adheience tI
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, ancl the timelv preparatiol of reliable
financial information, as reqrrirecl under the Act.

Auditor's Responsibility

our responsibility is to express an opinion on the internal financial controls with reference to finarcial
statetnents based on our audit. we corrcluctecl our audit in accorda;rce with the Cuidance ]rlote onAudit of Internal Financial Controls Over Financial Reporting (rire .',Guidance Note,,) issued by t6eICAI and the Standards^on Auditing prescribed undei Sectlon 143(10) of the Act, to tlre exrentapplicable to an audit of intental financial controls with reference to financial statements. ThoseStandards and the Guidance Note require that we comply with ethical requiremcnts and pla, anrlperfbrm the audit to obtain reasonable assurance about w-hether adequate internal financial controlsrvith rel'erence to financial statements was established and rnaintained and if such controls oper.atedeffectivell, in all nraterial respects.

otrr audit involves performing procedures to obtain audit evidence about the adequacy of the inter,alfinatcial controls system rvitli reference to financial statements and their operating effectiveness. ouraudit of internal firrancial controls with reference to finaucial statenrent, in.l"h,d"d obtaining anundet'standillg of internal firrancial controls witlr ref'erencc to finarrcial statements, assessing the riskthat a material rveakness exists, and testing.alrd evaluating the cesign and ope.ating 
"rr".tiu.ness 

ofinternal control based on the assessea 
-rist<. 

I'he proc"ed,ir., ,.t..t.ct depend on the au6itor,sjtrdgernent' including tlte assessment of the risl<s of material mis.stiiterneut of tire financial statements,whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system wrth reference to financial
statements.

Meaning of Internal Financial controls over Financiar Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the p."puruiion of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes thosi policies and
procedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the.ornpuny'. ussets that could have a materialeffect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements td future periods are subject to the risk that
the internal financial control with reference to financial statements may become inidequate because of
changes in conditions, or that the degree of compliance with the policies o. procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internai financial controls with reference tofinancial statements and such internal financial controls with reference to financial statements were
op^erating effectively as at March 31st,2026, based on the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components ofinternal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAI.

For Agarwal Kejriwat & Co.
Chartered Accountant
Firm Registration No. 31611

[44^-.;
(M. Agarwal)
Partner
Membership No: 052474
UDIN :260524
Place: Kolkata

T4YMDUND 193 8

Date: 30tl'day of May,2026
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Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS

ANNBXURE'B' TO TIIE INDEPBNDBN'T AUDITORS' REPORT

(Referred to in paragraph 2 under'Repoft on Other Legal and Regulatory Requirements'
section of our report to the Members of Greenol Laboratories Private Linrited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normalcourse of audit, we state that:

i. In respect of the Company's property, plant and equipment:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equiprnent.

(B) The company has no intangible assets, so clause relating to maintenance of proper
records showing full particulars of intangible assets is not applicable to the
company.

b) The Cornpany has a progranr of physical verification of property, plant and equiprnent to
cover all the iterns in a phased manuer over a period of tliree years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, certain property, plant and equipment rvere physically verified by the
malragement during the year and according to the information and explanations given to us,
no material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property are held in
the name of the cornpany.

d) 'l'lre Company has not revalued its property, plant and equiprnent (including Right of Use
assets) during the year ended 3 I't March, 2026.

e) According to the information and explanatious given to us, no proceedings has been initiatecl
or pending agairrst the Company fbr holding benami property under the Benami Transactiorrs
(Prohibition) Act, 1988 and rules made thereunrier.

ii. a) The iltverrtory has been physically verified during the .v-ear by the managernent. In our opinion,
the frequency of such verification is reasonable. The discrepancies rroticed on physical
verification were not more than l0% in the aggregate for each class of invcntory.

b) During the period, tlre company has not been sanctionecl working capital lirnits in excess of
flve crores rupees, in aggregate, frorn banks on the basis ol'security ofcurrent assets hence this
clause is not applicable to the conrpany.

iii. a) According to the iirformation and explanatiorr provided to us, the Company has providetl
unsecured loans or provided uttsecured advances irr the nature of loans ancl stood guaiantee to
parties other than subsidiaries, joint ventures and associates. The cletails of suih loans or
advances and guarantees are as 1'ollow,s:

lts. In lacs

Balance Outstanding as at balance sheet date
in respect ofabove cases

- Others 49.87

Guarantees
amount Curi the

Securitr.

Others

Loans Advances

700 013t
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b) During the year the Company lras not provided security and not granted loans and advances
in the nature of loans to companies, firms, Limited Liability Partnerships or any other
parties. The guarantees stood are not prejudicial to the company,s interest.

c) In respect of loans and advances in the nature of loan, loans are repayable on demand and
hence there is no schedule of repayment of principal and interest and hence the stipulation
of regular payment of the principal and interest is not insisted.

d) There are no amounts overdue for more than ninety days in respect of the loan granted to
Company/ Firml LLP I Other parties.

e) There is no loan or advance in the nature of loan granted falling due during the year, which
has been renewed or extended or fresh loans granied to settle the overdue ofexisting loans
given to same parties.

f) The Cornpany has granted loans or advances in the nature of loans repayable on demand or
without specifring any terms or period of repayment. The details of the iarne are as follows:

Amount In lacs)
AII Parties Promoters Related Parties

Aggregate amount of
loans/ advances in
nature of loans
- Repayable on
demand (A)
- Agreement does
not specify any
terms or period of

Nit

Nil

Nit

Nil

49.81

Nit

Nil Nit 49.87
Percentage of loans/
advances in nature of
loans to the total
loans

100%

vl.

According to the information and explanations given to us and on the basis of ourexamination of the records of the Company, the Company has complied with theprovisions of section 185 and 186 of thi iompanies Act, 2ol3 in respect of loans
granted, investments made and guarantees provided.

In our opinion and according to the information and explanations given to us, the Company hasnot accepted any deposits from the public within the meaning of Sections 7i,74, 7i antj 76 ofthe Act and the rules framed there under. Accordingly, ,"poiing under paragraph 3 (v) of theOrder is not applicable to the Company.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the company asthe central Government has not specified the maintenance of cost records for any of the productsof the Cornpany' Accordingly, reporting in paragraph 3(vi) of the order is not applicable to theCornpany.

a) According to the information and explanations given to us and the records of the companyexamined by us, in our opinion, undisputed statiory au". 
-i*traing 

goods and service tax,provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,duty of excise, value added tax, cess have generally been regularly deposited by the companywith appropriate authorities in all cases during the year.

,wa

vll

repayment (B)
Total (A+B)



b) According to the information and explanatio, given to us and the records of the companyexamined by us, there are no statutory dues referid to in crause 3(viixa) that have not beendeposited on account ofany dispute.

viii' According to the information and explanations given to us, there are no transactions which arenot accounted in the books of account which have been surrendered or discloseilas incomeduring the year in tax assessments of the company. Also, there ,." ," p;"i;;;; unrecordedincome which has been now recorded in the books of accounr. H**, I"p"nrrg'1n purugruph3(viii) ofthe Order is not applicable to the Cornpany.
ix' Since, company has not taken any loan secured or unsecured, this crause is not appricable.

x a) In our opinion and as per information and explanations given to us. during the period thecompanv has not raised anv mor)evs bv wav oi initiar puiric "fft ;ir;fr"; i,.iur;. on",(including debt insrruments). Accordingry, crause 3(x)(a) ofihe order ir ,"i 
"ppii""ur'.,1b) 

-During 
the year, the Company has not made any preferential allotment or private placement

of Shares or convertibre debentures 1fury. partiaryii optionary conuertiurJ iJ"gil," y."..
xi.

a) During the course of our audit, examination of the books and records of trre company,canied out in accordance with the. generally 
. 
accepte<i auditing practices in India, andaccording to the information and explanations given to us, we havi neither come across anyinstance offraud by the Company nor on the CJmpuny.

b) we have not come across of any instance of fraud by the company or on the companyduring the course of audit of the financiar statement for th" y"ur'"nj"J na"rJi i.r, zozo,accordingly reporting under paragraph 3(xi)(b) of ttre oraer r.'""i 
"ppriiil a,n"Company.

c) As represented to us by the management, there are no whistle-blower complaints receivedby rhe companv during the year.-Accordingly. reporting ,na". pu.ugrupt 'ii*iii.l orrr,"Order is not applicable to the Company.

xii ln our opinion and according to the information and expranations given to us, the company is nota Nidhi company' Accordingry, the provisions.,u,"J in pu.ug.uph 3(xii) (a) to (c) of the orderare not applicable to the Company.

xiii ln our opinion and according to.the informatioa and explanation given to us all the transactionswith related parties are in compriance with sections l 77 ;nd r8s 
"irr," 

c"ip-i". e"i, lo, *athe details have been discrosed in the financiai rlt".*t as required by the appricabre lndianAccounting Standards.

xiv' In our opinion and based 
-on.our 

examination, the company does not require to have internalaudit system. Accordingly 3(xiv)(a) and 3(xiv)(L) is not appticaUte to rh" ";;;;r; 
..-''

xv According to the information and expranations given to u.s, in our opinion during the year theCompany has not entered into non-ca;h urrru.,iEn. *i,i drrectors or persons connected with itsdirectors and hence, provisions of section rqi 
"r 

ir," Act are noi ,ppLi"uur"'io 
-Jo,rrpuny.

Accordingty, the provisions stated in purugruph ,f.rj 
"f rh" ord;;;;;;;lp-pU""uirl ,o ,1,"Company.



xvl.

xvll.

xvlll.

\ l\.

a) In our opinion, the company is not required to be registered under section 45-IA ofthe Reserve Bank of India Act, 1934 and accordi'ngly, the provisions stateJ in
paragraph clause 3 (xvi)(a), (b) and (c) of the Ordei are not applicabf" io-rf,"
Company.

b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Comqanies (Reserve Bank) Directions, 2016) ;j;";;Giy
reporting under clause 3(xvi)(d) of the Order is not applicable.

The company has not incuned any cash losses during the current financial year as well as
in the immediately preceding financial year.

There has been no change in the statutory auditors during the year. Accordingly, therequirements of clause 3(xviii) of the companies (Auditor's Report) order, zozo'aii not
applicable to the Company.

According to the information and expranations given to us and based on our examinationof frnancial- ratios, ageing and expectid date ofrialization offinancial 
".r"i, -a p"v-.r,of financial liabilities, other. information accompanying the financiar ;;.'#;^;;;

knowledge of the Board of Directors and management plui., *" *. of the opinion that nomaterial xncertainty exists as on.the. date 
^ot 

ariait ,"po.t urrd tfr. Cornpury'i. 6;; ;fmeeting. its liabilities e-xisting at the date of baran". ,h."t u. and when tirey fail ar'" *iir,i,
a period of one year from the barance sheet date. we, however, state that this is not anassurance as to the future viability^of the company. we further rt"t",n"t 

"r...p"nirgl,based on the facts up to the date of the audit report and we neither give *y grur*.. ioiany.ssurance that all liabilities falling due wiihin a period of one ye* r.ri tr* tutu*.
sheet date, will get discharged by the Co-p*y u, *j*f,"n,f,.y fall due.

According to the information and expranations given to us, the provisions of section 135oflh: Ajl aT not applicable to. the.Company. UJn.., tt 
" 

prluisions ofpa.agraph ta;;j(";to (b) of the Order are not applicable to th" 6ornp-y.

The reporting under crause 3(xxi) of the order is not applicable in respect of audit offinancial statements. Accordingly, no comment ; ;;;p,r"; of the said crause has beenincluded in the report.

For Agarwal Kejriwal & Co.
Chartered Accounlant
Firm Registration No. 3l6ll2E

X r.,/
(M. Agarwal)
Partuer
Mernbership No: 052474
UDIN : 260 52474YMDLrND 1 93 8
Place: Kolkata
Date: 30rr, d.ay of May,2026

/
lGltat
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Parliculnrs
No(es As at 3lst lunrch,

2026
As rt 3lst

Mxrch,2025

21,721

19,496

l0

23,I lt

19.496

{l,230 42,607

183

I,012

1,987

J.l9

2,369

t84

312

4,729

36t

2,369

8,900 8,014

50, !J0 50,622

9,800

2t,t)69 27 113

9,800

J1,869 37,513

562 507

562 507

2,5{6

r0,0r0
,ll

3,100

2,s56

t0,0 t0

35

15,699 12,602

16,26t 13,t09

CREENOL LABORATORIES PRlVATE LIMITED
CIN: tr33t25WB1987pTC04l8Z2

BALANCE SHEET AS AT 31ST MARCH 2026

All amounu in Rs Thousand unless olherwise stated

Totsl Non Current Assels

TotalCurrent Assels

TO'TAL ASSETS

Total Equity

'l otrl No - currcn( Liabilities

I ItSIABILI'I'AND I,t \(II)

TOTAL EQTUTY AND LIA Itl Lll II.S

(c) Other Non Current Assers

(c) Current Ta\ Assets (Net)

(c) Short Term Provisions

Equity

Equity Share Capiral

Other Equity

Liabilili€s

Non- current Liabiliti€s
(a) Financial Liabiliries

(i) Bonowings

Tohl Currcnt Liabiliti€s
1'OTAL LIABILITIES

{t} AssETs

Non- Current essets

(a) Property, Plant and Equipment
(b) Financial Assets

Investments

Curent Asscts

(6) Inventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash Equivalents
(ii0 Loans

Current Lixbilities
(a) Financial Liabilities

(i) Trade Payables

(ii) Other Financial Liabilities
(b) Other Currenr Liabiliries

t2

2

5

4

6

7

8

9

t3

l4

l5

l6

50,I]0 50,622

This is the Balance Sheet refered to in our rcpon ofeven dale.
The above Balance Sheet should be read in conjunction wilh th€ accompalying notes.
Surnrnary ofsignificant accounting policies I
Notes to Financial Statement

The accompaning notes arc integral part ofthe Financial statemen. 
247

For AGARWAL KEJRTWAL & CO.

.{\rfu- J

t,"t

For & on behalf of the Board

Place : Kolkata
Date : 30/05/2026

(Hariram Garg)
Directot

DIN:002160s3

R*."..,,t-
(Raunak Garg)
Director

DIN:08052147

UDIN : 26052474yMDUND1938

(M. Agarwal)
Partner

Membership No. : 052474

Charteted Accountants
Firm Registration No. 316112E

IO

\1fu4



CREENOL LABORATORIES PRIVATE LTMITED
CIN: UJ3l25WBt981pTCO4t81Z

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3I ST MARCH 2026

[All amounts in Rs. Thousand unless othenvise stated

Particulars Notes
For the Year ended
3lst March 2026

For the Year ended 31st
March 2025

2,169

297

2,166 2.679

853

62

34

3,624

665

2

36

1,377

,t,57.1 2,080

(2,107) 599

,107) 599

lr5

69

I8J

,291) 599

(IV) Expenscs:

Changcs in lnventories

Employee benefi t expens€

Financc Costs

Depreciation and Amortization Expens€

Other expenses

Profit before exctptional and extraordinary
items and tax ( III - IV )
Exceptional Item

Profit before tax

Incomc Tax Expense

( l) Currcnt Tax

Other Comprehensive tncome
Items that will not be reclassified to profit or loss

Remeasurements ofnet defined benefit plans

Income tax relating to above items

Other Comprehensive lncome for the year, net oftax
e for the yearTotalCom rehensive lncom

otal lncolne

Total Expens€s

(lll) Income:

Revenue from operations

Other Income

(2) Deferred Tax

(3) Taxes for Earlier Years

Total Tar Expense

Profit for the year

17

l8

l9
20
,t

22

23

(2,291 599
Earn ing per equity share (Face Value of Rs. l0 each)
( l) Basic

(2) Diluted
(2.34)

(2.r4)
0.6r

0.61

For & oo behalfofthe Board

ll
ti l,

.r'h
thc latement Io Pro Lossand rel'crred ln II ofn dalerepo

abo ostatement I' Pro and shoLoss u bcd ad n co unc ton th accothe mpany ng
Summ Iary I1accounti lcI po 1
Notcs Fto nancial Statemcnl -4
lh Il l[cnotcspan ng arl of I:thentegral nancial S ntatcnre ts

q<+-/az.
(Harimm Garg) /
Directot

DIN:002160s3

For AGARWAL KEJRTWAL & CO.
(-ha ered Accotutanls

Firm ReSistration No. 3l6 2E

-\r[*xr^-r
(M. Agarwal)

Partner

Membership No. : 052474

I)lace: Kolkata
Date . 3010512026

K^,-,-.-*- \"1
(Raunak carg)

DIN: 08052147

UDIN : 26052474YMDUND t938

2,307

372

KolkeL
700 0r3

to

notes.
significant
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t
Kolkat
700 013

CASH FLOW STATEN{ENT FoR TTIE YEAR ENDIiD 3Ist MARCH 2026

amounts in Rs. Thousand unless otherwise

Particulars As at 3lst March,
2026

As at 3lst NIarch 2025

(2,107)

3,1

(2e7)

62

s99

36

2

(2,308)

08

(10)

(ll)

315

(r84)

(53

3l
(3

779 72

r33

608 6t

608 6l)

297 322

39

tf, 37

36
6J0

372

Adiustments for
Depreciation and Amortisation Expense
Interest Income Received on Loans
Finance Costs

Operating profit before working capital changes

Adjustments for
Decrease/(Increase) in Trade Receivables
Decrease(lncrease) in other Non Current Assets
(Decrease)/lncrease in Trade payable

(Decrease)Ancrease in Other Financial Liabilities
(Decrease)/lncrease in Other Current Liabilities
Cash Generated from Operations
Income Tar Paid

Cash Flow before Extra Ordinary Items

(B) Cash Flow From lnvestine Activities
Interest Received on Loan
Loans to Others

Net Cash Gencrated From/(Used in) Investing Activities

(C) Cash Flow From Financial Activities
Borrowings (Repaid) / Taken

Finance Costs

Net Cash Generated From(Used in) Financing Activities
Net Increase(Decrease) in Cash and Cash Equivalents (A+B+C)

C

(A)

Cash & Cash uivalcnts

Net Cash from Operating Activities

Profit before Income Tax

pening Cash & Cash Equivalcnts
Cash & Cash Equivalents

l2I 372

The cash flow statement has been prepared under the indirect method
statement of cash flows.
(ii) Cash and cash equivalents include ,,Cash and Bank Balances,,
iii) Previous years figures have been re-a'anged/re-grouped wherever necessary.

is the Cash Florv Statement referred to in our report ofeven date.

TAGARWAL KEJRIWAL & CO.
Accountants

Firm Registration No. 3I6l l2E

as set out in Indian Accounting Standard (Ind AS 7)

For & on behalfofthe Board

(Nl. Agarwat)

No. : 052474
UDN : 26052474yMDLJND I 938

: Kolkata

30/05/2026

\tf-at2-L
(Hariram targ)
Direclor
DIN:00216053

L*,u t*r

v-l

(Raunak Garg)
Director

DIN: 08052147

Iace



GREENOL LABORATORIf,S PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY

SI{ARE CAPITAL
amounts in unless

at 3lst 2026

at .]lst NIarch 2024

in Equity Share Capital

As at 3lst lllarch 2025

in Equity Share Capital

Notes

IO 9,800

(Amount in')
9,800

I}. (II'IIEII
lAll amounts in Rs. Thousand unless otherwise statedl

SECTIRITIES
PRf,NIII'M RESf,RVE

900 614

CAPITAL
RESERVf,

RE\/ALUATIO
N RESERVE

FIXED ASSETS

22,512

RETAINED
EARNINGS

4,534

599

OTTIER
RESERVES - OCI

28,56 I

.IOTAL

900 614 2t
713

(us3) (2,2et) (3,64J)

Profit after tax for the year

Other Comprehensive Income for the year

Income Tax relating to these ttems

Profit after tax for the year

Comprehensive Income for the year

Tax relating to lhese items

at Jlst Nlarch 2024

at 3lst March 2025

at Slst lllarch 2026 900 611 ,

rs the Statement ofChanges in Equity referred to in our repnrt ofeven date.
above staremenl ofchanges In Equity should be read in conjunction rvith the accompanying notes.

For & on behalf of the Board

V+,*1/
(Hariram Garg) \ \
Director

DIN: ffi216053

(-r r,-'"'. \*r
(Raunak Garg)
Director

DIN:08052147

,-

t
Kofiata
700 013

Place

4
Agarrval)

'or AGARWAL KEJRIWAL & CO.

Membership No. : 052474

26052474YMDUND I 938

'lMrtered Accountants

llegi,\trution No. 3 I 6 t I 2ti

: Kolkata

30t05t2026

(847)

-l
5.t33

2.8{3 21.069



GREENOL LABORATORIES PRIVATE LIMITED

Laboratories Private Limited is a prrvate imited company limited by shares, incorporated and domiciled inthe Business of Real Estate.
India. The Company engaged

Note No. l: SIGNIFICANT ACCOT]NTING POLICIES
note provides a list of signi ficant accounting policies adopted the of these

consistentlv
ln preparation financial statements. These policies haveapplied to all years presented, unless otherwise stated.

l.l Basis of Prenaration of Financial Statements

l.l.l Cornnliance rvith Ind AS:
These financial statements comply in all material aspects with the Indian Accounting Standards (IND ASr) notified under20 3 (the "Act") ICompanies (lndian Accounting Standards)

Section 33 of the
Rules, 20 5 and other relevant provisions of the Act.

.l .2 Classification of Current and Non_Current:
the Assets and Liabilities have been classified as

All current the
Ind

or non-current per company's nonrral operating cycle and other criteria setAS Presentation of Financial Statements and Schedule II to the Conrpanies
out

acquisition of for
Act, 20 Based oll the nature of the products and the time betr.veerassets processing and their realization in cash and cash equivalents, the Cornpany hasfor the purpose of currenVnon-current classification

ascertained its operati ng cycle to be 2of assets and

l.l.J [listorical Cost Convention:
financial statements have been prepared accordance with generally

except for certain financial and
accepted accounting principles ln India under the historicalassets liabilities which are nreasured at fair value.

1.1.4 Rounding of amounts:
anlounts disclosed ln the financial statements and notes have been rounded off to the Rupees

stated.
nearest per the req ulrement of Schedule r It, unless

1.2 Seentent Renorting:
Segments are reported in a manner consistent with the intemal reporting provided to the chiefoperating decision maker,

l.J Revenue Recoqnition:
Revenue are inclusive of claims and are net of sales return, sales tax/value addedbehalf ol' third parties. The

taxlgoods and servlce tax, trade allowances and anrount collectcdcompany recognizes revenue rvhen the amount of be reliably
oll

rvil I flow the Company
revenue can measured, it ls probable thar Iirtureto and srgn ificant risk and rewards incidental to the sale ofproducts trans ferred to the buyer

1.4 lncome Tax:
lnconle tax expense or credit for the period is the tax payable the

by changes IN defened
on current period's taxable Income based on the applicabletax assets and liabilities attributable to temporary differences

lncolne tax
and to unused tax losses.

lnconle tax ts provided ln full, uslng the liability method tenlporary diflerencescarrying ln
on arising between the tax bases of and iabilitiesamount the financial staternent. Defered rnconle tax is detemrined using

assets

enacted by the end of the reporting period and
tax rates (and laws) that have been enacted or substantial

iability
are excepted to apply when the related deferred income tax assets realisedis settled. IS or the deferred incorne

tax assets are recognised for all deductible terDporary differences andbe available to utilise those tenlporary differences
unused tax losses, only ii rt probable that future taxable amounts

Deferred
and losses.

tax assets and liabilities are offset rvhen there is a legally enforceable right
relate to the taxation

to offset current tax assets and liabilities and when the defenedsanle authority Current and deferred tax recognised ln therelates to items recognised in other comprehensive
Statement of Profit and Loss, except to the extent thatlllconre or directly in equity.

,5 Cash and Cash Equivalcnts:
the purpose of presentation in the statement of cash flows, cash andfinancial institutions, other short-term

caslr equivalents includes cash ln hand, bank overdrafi, deposits heldhighly liquid lnvestments rvith original nraturitics
at

For

anrounts of cash and which are subject to insignificant risk of changes ln value.
of three nronths or less that are readily convertiblc

Kolkat
700 013
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GREENOL LABORATORIES PRIVATE LIMITED
NOTES ON FTNANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH. 2026

1.6 Trade Reccivablcs:
Receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective

inrpairment, if lnterest method. less
any.

1.7 lnventories:
Inventories are stated at lower ofcost or net realizable value. cost is determined using FIFo method.

1.8 Investnrents and Othcr Financial Assets:
The Company ctassifies its financiar assets in the foflowing measurement catcgories:
i) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

those measured at amortized cost.
classification depend on the company's business model for managing the financial assets and the other contractual terms ofcash flows.

1.9 Financial Liabilities
I nitial Recognition and Measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition ofthe financial liabilities isadjusted. These liabilities are classified at amortised cost.

bsequcnt Measurement
Financial liabilities including borrowings are subsequently measured at amortised cost using the effective interest nrethod. The EIR amortisation isincluded as finance costs in the Statement ofprofit and Loss.

De-Recognition of Financial Liabilities
A financial Iiability de-recognised when the obligation under the liability discharged,

of financial liability
IS cancelled or explres. The difference between the carryirthat has been extinguished and the consideration paid is recognised in the Statement of Profit and Loss.

l.l0 lnconre Recosnition:
Interest Income: Interest income from financial lnstnlnlents rs recognised uslng the effective interest

rvhen the right to receive establ ished.
rate nrethod. Interest oll ['lcome tax re firnds

are stated at historical cost less depreciation. Historical Cost includes expend iture thatto the acquisition of the items. Subsequent costs included the
IS

appropriate,
are ln asset's carrying amount or recognized as separateonly when it IS probable that future economic benefits associated

a asset,

reliably The
with the itenr will flow to the Company and the cost of lhe itemcarrylng amount of any component accounted for

call

charged
as a separate asset is derecognized when replaced. A,II other repalrsare to profit and loss during the reporting period in which they incurred.are

on Property, Plant and Equipment is provided per the Written Down Value
II to the Companies Act, 20 3 which

(wDV) method on the basis of useful lves AS prescribed
the view of the management ls reasonable based on the expected useful Ii f'e of thevalues and useful lives are reviewed and adjusted, if the

assets. The assets
appropriate, at end of each reporting period.

residual

by comparing proceeds with carrying anlount and are recognised ll.l the Statement of Profit and Loss.

Cains and losses otl disposals

is

ts

t.l I

I
AS

in

Kolketr
700013



GREENOL LABORATORIES PRIVATE LIMITED
NOTES ON FINANCIAL STATEN{ENTS FOR THE YEAR ENDED 3IST NIARCH. 2026

l.l2 Equitv:
shares are classified as equity. Increurental costs directly attributable to the issue of new slrares are shorvn ill equity deduction, net ol tax,

Iionr the proceeds.

l.l3 Earninss ner Share:

Basic and diluted eamings per share are calculated by dividing the net protit or loss for the year attributable to shareholders by the
number of equity shares outstanding during the year Surce the Company has llo dilutive potential equity shares, basic and di luted earnlngs

are the sallle.

l.l4 Use of Estimates:
The preparation of financial statenrents in conform ity with generally accepted accounting principles requlres management to nrake estirnates and
assumptions that aflect the reported arnounts of assets and liabilities as at the Balance Sheet date, the reported amounts of revenue and fbr

and disclosures of contingent liabil ities. The estimates and assumptions used
expenses

are based upon managenrent ,s
evaluation of relevant facts

as at the date of the financial statements. Actual results could differ from these estimates.

l.l5 Provisions. contineent liabilities and Conrmitments
are recognised when the Company has a present legal or constructive obligation AS a result of past events, ir is probable that OUIflO\\'will be required settle the obligation

an
to and the amount can be reliably estimated. Provisions are not recognised lor future operating losses.

Provisions are measured at the present value of nranagement's best estimate of the expenditure required to settle the obligation the end olperiod. The discount used
preselrt at

rate to determine the present value ts a pre tax rate that reflects current nrarket assessments ol the tinte value
and the risks specific to the liability The lncrease in the provlslon due to the passage of time ls recognised interestas expense.

contingent liability IS a possible obligation that anses from past events whose existence will only be confinned by theol one or more uncertain future wholly
occurTence or

events not within the control of the Company or a present obligation that not recognised because ir ISprobable that outflow of resources rvill be required to settle the obl igation, or the amount of the obligation cannot be measured rvith
rel iability.

t Contingcnt Liabilities
Company does not have any contingent liabilities at j lst March, 2026. Specifically:

-fhere
are no clarms not acknowledged debts pending against the Company,

ii The Company has not issued any guarantees on behalf of any other entity
iii) The Company has not received any show cause notice, demand notice or order from any Income Tax, Goods and Services Tax or any
iv) There are no other amounts for which the Company is contingently liable.

Capital Comrnitments
All capital expenditure incurred during the year in respect ofProperty, Plant and Equipment has been fully paid. There are no contracts remaining toexecuted on capital account and not provided for as at 3lst March,2026.

Othcr Comnritments

Company does not have any long-tenn purchase commltments, non-cancellable operating lease otherrequlnng disclosure under Schedule ill the Companies
arTangements or any nratcriai

to Act, 2013, AS at J st March, 2026.

d) l\larragement Rcprcsentation
the opinion of the management, tlre Company does not have any present obligations arising fronr

as at st March, 2026. The
past events that would requlre a present outflolv

management of the vrew that no material liability is expected to crystal lise in respect of the above matters.

l.l6 Rcccnt accounting nronouncemcnls

ln istry oi Corporate A ffairs ("MCA) notifies new standards or amendments the existing
Rules issued from

to standards under Companies (lndian
as time to time. 3

exrsting standards applicable to the Company
During the year ended March 202s, MCA has not notified any ne!v standards or anrendments to

/
Kofiratr
700 0r3
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Particulars

Gross Carryi[g Amoullt

Original Cost
as at Ist Aprilt

2024

Additions
during th€ year

As at 3l st
March,2025

Disposals during
the year

Accumulated Depreciation

As at lst April,
2024

Depreciation for
the year

Disposals
during the

year

Net Carryirg
Amount

As at 3l st March,
2025

Tea Plantation
(N B University)

Flar

Ta sible A

55.129
55. t29

1.518
r,518

32.052 r,483 33,535 21,594

1.518

Total 56,616
56,646 32,052 1,.183 33,535 23,1I I

Particulars

Cross Carrying Amount

Original Cost
as at Ist April,

202s

Additions
during the year

Disposals during
the yerr

Accumulated Depreciation

As at lst April,
2025

Depreciation for
the year

Disposals
during the

year

Net Carrying
Amount

As at 3lst March,
2026

Tangible Assets

FIat

Tea Plantation
(N B University)

55,129

t,518

s5,129

I,5t8

1',l s1s I.3 87 34.922 20,207

1,518

2 PROPERTY, PLANT AND EQUIPMENT

All amounts in Rs. Thousand unless otherwise stated

Total 56,646
56,646 33,5J5 1,387 31,922 2t,121

,W c,I

As at 3l st
March,2025

As st 3lst
March,2026

As at 3lst
March,2026

GREENOL I,ABORATORIES PRIVA.TE LIMITED



Particulars As at 3lst March,
2026

As at 3lst
March,2025

As at 3lst March,
2026

As at 3lst
March,2025

Amount (Rs.)

1,000

5

1,175

4,744

650

200

7,205

2,400

918

1,000

100

r00

Amount (Rs.)

l,l7 5

4,744

650

200

1,469

3,736

5

100

2,400

9t8

1,000

600

1,000

1,300

r00

r00

Non-Current Investments

Equity Investment Designated at Cost

Investments in Eouitv Instruments - Others

l[ullv paid. excent otherwise stated)
I

Asian Capital Market Ltd

Asian Housing & Infrastructure pvt Ltd
Everlasting Procon pvt Ltd

Hurdeodass Company private Limited

IBM Finance & Investment pvt Ltd

lGreenex Chemicals pvt Ltd

Meghalaya Global Services Ltd

Moonview marcom pvt Ltd

Sita Plantation pvt ltd

Skyview Dealtrade pvt ltd

Sriram Tokharam Realtors pvt Ltd

Ultrafocus Developers p Ltd

Ultashine Marketing p Ltd

Upmost Retails p ltd

otal Amount of U; uoted Investments

of

ST Buildcon Pvt Ltd

Infracon Pvt ltd

Quantity

r,000

40,000

12,000

2,17,500

50,000

5,000

49,072

54,750

9,177

5,000

10,000

10,000

5,000

4l,gg0

7,167

1,000

10,000

54,750

9,177

5,000

24,000

40,000

90,000

10,000

10,000

Quantity

12,000

2,17,500

50,000

19,496 19,496

3 INVESTMENT IN SHARES All amounts in Rs. Thousand unless otherrvise staterl

As at 3lst March,
2026

As at 3lst
March,2025

l0

(Unsecured - considered good unless otherwise stated)
Security Deposits
Total

OTHER NON CURRENT ASSETS

l0

Kolkrta
700 013



t84

'I0trl

As al I lsl
Maroh 2015

E l

INVENTORIES
lls. d orh tr(l

As al3lst March,
2026 2025

Shares & Securities

2361) 2,J69
'I oral

2.369 2,169

t)[ tt
(Anrount n' Ir..)

Particularl As rt 3Is! lUr.ch.
2026

As &t JIst
lulrch.2025

t 8.] l8.l

I lt.l

'lixnl

Uns€cured

- Considered Good

Paniculals

l,c!s than 6 6 months- l
l-2 2-3 iuorc tIfln 3 'I-olrli) Undis ed Considered 18.]

Iulii) Und Consider€d doubrfut
iir) Dis led Considered

rv) Dis led Considered doubtful

202.1-2S

Oulstlrding forthe following periods from thrdue drre ofpaymentPaniculars
Less than 6

moIrths
6 monlhs- I

ycar 2-3 )crrs More tftan 3 years
i)undi Considered t84

t8-rri) Undrs led Considered doublfui
iii)D uted Considered

iv)D uled Considered doubrful

Outshoding for the fo owing p€riods froor thedue dare ofprymc r

'l rndc Receiva lrlc Agcing

lAll amounts in R!" Thousrnd urtcss otherwisc slatcdl
,\Nt)

As rt 3lst luarch,
2026 :0t5

As atJlsr
Ilnlances w,lh Bants in CuneniAccounls
Cash on Hand (!scenified by managemenr) 613

.t99
Il5
)37-lohl

1,012 372

li

I'rrticula.s Asst3lst Iltarch,
2026Asran Capi lalMarliet Limited

.1.9n7 4,729-li)rrl

'1,987 4.729

I' E

Particulars As at I I st lllarch,
2026& TDS (ner ol provision)

lDput Receivabte - GST J.t9

As all lsl
March. :025

i4l
t7

-Iolnl

3.19 l6l

NOTf,S ON FINANCIAL STATEl}IENTS FOR THO YEAR ENDED SIST II,ARCII. 2026

l-2 years

Kolk.a.
700 013
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I I O'I'lIfR EQTJITY

All rmounts ir Rs. ThousrDd nnlcss olIenrisc sinfud

Nllure lnd Pu rrrose of er Reserves

Retained Earnings represent accumulated profits earned by the company and the remaining undistributed as on date.

(3,6{.r)

a) Securities Premium Reserve

Securities Premium Reserve is used to record the premium on issue ofshares. The reserve is ayailable for utilisation in accordancewith the proyisions ofthe Act.

Securiti6s
Pr.miuor
lleserve

Cipit{l
Ilescraa

Reveluxtion
Res.rve Fixed

OIh.r
Rescn,es -

OCI

't0tni

900 614 22,512

( r.446)

4,534

599

28,561

184't)

900 2 t.066 5,|]3 21,t t3

(r,3sr) (2,291)

Add: Profit for thc y.rr
R€measr r€m.n t of post- .mploymen I d.fircd brn.fit
obligrtionj

Income Tax relating to these items

As at3lsl Mrrch 2025

Add: Profit for th. yeer
Remcrsuremetrt of post- cmploymcna dGfi ned bcn.fi I
obligrtions

Income Tax relating to these items

A! ,! 3lst irerch 20?.t

As :lt.3lst NIarch, 2026 6l{ 19,712 2,ri.l3 21,0(,'

l',rrticulxrs As ri S lst
Nlarch,2026

As at Slst
Nl:trch,2025

Hurdcodass Company p!1 Ltd

'lihl

Pnrtiesll€htcdI nsccur-cd l-oans fornt

562 5t)'7

562 ,507

I2 NON tiRttEN BOIiII INC lAll smounts in Rs. Thollsrnd urless oth4nrisc sl:|ted

CREENOl, LABORATORIES PRIVATI] LIil|ITEI)
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDf,D 3IST IIIAItCH. 2026

b) General Reserve

General Reserve is created and utilised in compliance with the provisions ofthe Act.

c) Retained Earninqs

R€trincd
Erroirgs

6t1

900



IJ

Prrticulars

1'II,{DE P,I}'ABLES lAll {nroun(s io Rs. Thoussnd urlcss oth.r$ ise stxlcdl

As st Jlst l\tarch,
2026

As at 3lst
l\larch.2025

a) Total outstanding dues of micro enlerprises and small enterprises (*)
b) Total oulstanding dues other than micro enterprises and small enterprises
For Coods purchased

For S€rvices received

'Irildc lralables

2,5.16 2,556

Tol.ll
2,5{6 2,556

(*)'l here xre no o[tstanding dues of Micro and smaI Ente.priscs (Msf,s) besed od the informatio[ avrihblc
rrith the Company

'l'rrdr xblc ,\gci',

I'nrliculirj
Less than I yrrr l-2 yerrs 2-3 ycars Uorr lftar.l vurs T0txl

r)MSME

ii)Olhers 2l 2,5t6iii) Drsputed dues- MSME
rv) Dr dues-others

Tradc Payeble

2021-2{J25

Less lhsn I laar l-2 ye{rs 2-3 yerrs II0re thn J ) cirs lilnl
i)MSME

ii) Others 3l 2.524 2,556iii) Disputed dues- MSME
iv) Disputed duesrthers

t.t l lIt]tt ANC I,IAB ll]s

l'rltirulars As at 3lst trIarch,
2026Security Deposit

10,{[{)
\ lx rclt l0t5

As nt f Isl

10.0t0

'l {)l;rl
10,0 t 0 10.0t0

o II l|T C 1]RRENT LIABILITI ES

l'rlrlirulxr\ As et Slst Mar.h,
2026

,\s :lt Slst
l\lalcI,2025Stdulorv dues

Tax Deducted at Source
CST

Olher Payables

6

17

l of:l l
.lJ

32

35

t5

:rt Slst lUirch,
2026

sltot.l I l ERl\t PRO\/|SIONS

.\s ,rt Slsl
March,2025Provision for diminish ing ir value of Investments

J,IO{)

l otrl
3,r 00

t6

CREENOL LABORATORIES PRIVATE LIMITED
NOTES ON FINANCIAL STATON{ENTS FOR'I'HE l'EAR ENDED f,IST IlIARCII. 2026

2025-2026

I'articuhrs

Kolk3t
700 0r3
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\

t)

JItiN

I,I

,I
ON

Rs. rlr
ParticuhIs Ior the Year ended Jlst

Nlarch 2026
For the ycar ended Jlst

March.202s

169 2,i07
'Iotrl

2,16<) 2,307

RI C Il

Particulars For thc I e{r ended Jl st
lurrch 2026

For th( \,clr endcd J lst
l\tx r(h,2025

t8

Interest Incofie
Misc Inconle 297

t)
322

50
Total

297 312I\
I'T

I o TI l)

Particuhrc ['or the Ye&r ended JIst
NIarch 2026

For the year cndcd Jlst
Msrch,202S

2,369
2,369

l9

2,369
2,369

Dcc rc:rsc/(Incrcisc

Less: Closing Stock

Opening Stock

PL\r_ I.\ E

Particulars For the Year ended Jlst
Itrrch 2026

For the ye:rr endcd J lst
NIarch,2025

20

Salaries and wages
SlaffWelfare Expenses

173

80
6t2
53

'l'ofnl
851 665

2t

l'xrtiruhr\ For th€ l'err cnded 3lst
l\larch 2026

F'or lhe \'cer ended 3 | st
l\tarch.2025Interest Expenses

Bank Charges
6l

2 2

l otrl
62 2

22 ECI toN DA R1' I'IONt)
Pt.t \ (ADrount in lls. )

Particulars For the Yc.r cnded Jlst
NI.rrch 2026 l\l Arc 2025

l-or thc lrnr endcd Jlst
Depreciation on
Less: Transfer to

Propeny,

Revaluat
Plant and Equipmeni
ion Reserve

I,187
(r,3sl)

t,483
(r,446)

'Iotrl
J.l 36

23 Pt.t\E

Prrticuhrs l or the l'car ended ilsl
March 2026

For ahc year endcd Jlsl
IUarch.2025

Legaj, Professional& Listing Fees Expenses
Misc. Expenses

Omce Expenses
lnterest on Statutory Dues
Rent, Rates & Taxes
Repairs & Maintenance
Provision against diminishing in value of Investnents
Property Tax
Travelling & conveyance

Audito/s Rem!neration
Filing Fees

Insuraace

60

5

12

29

109

7

33

3,100

156

16

30

l0
1

l2
I78
58

I
l2

192

150

l ot{l
3,621 1.377

7@ 01

lAI
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AMOUNT bI FY Ratios FY %
RAT'OS PARTICULARS

202n26 202t-25 2025-26 2024-25 Variance

Curent asset 8,900.4.1 8,014.36Current Ratio

Cunent Liability 15,698.59 12,601.51

0.57 0.64 -11.O00/o Normal Variance

Total Debt 561.92 507.15Ratio

Shareholdeis Equity 33,869.00 37,513.27

0.02 0.01 .100.00% Rallo has lncreased due to
increase in Total Dcbt.

Eamings available for Debt Seruice NA NASeNi@ Coverage
Ratio

Debt SeNices NA NA

NA NA NA NA

Net Profit after taxes - Prsferen@ Dividend (if
-2.290.82 598.97on Equity Ratio

Average Shareholde/s Equity 35,691.13 37,936.96

.0.05 o.02 400.00%

Cost of Goods Sold or Sales 2,169.00 2,307.@turnover ratio

Average lnventory 2,368.75 2,368.75

0.92 0.97 5,00% Normal Variancc

Net Credit Sates 0.00 0.00Receivables

Average Accounts Receivable 0.00 91,800.00

NA 0 NA NA

Net Cr€dit Purchase NA NApayables tumover

Average Accounts payable
NA NA

NA NA NA NA

Net Sales 2,1 69.00 2,307.00capital tumover ratio

Average Working Capital -5,692.67 -4,923.33

-0.38 4.47 19.00% Nomal Variancc

Net Profit -2:107.25 598.97profit ratio

Net Sales 2,169.00 2,&7.@
.0.97 o.26 473.00./. Ratio has dccrcascd duc to

decrease in Net prolit after laxes.

Earnings Before lnterest and Tax -2.012.83 600.48on Capital employed

Capital Employed 33,869.46 37,513.26

-0.06 o.o2 400.00%
Ratio has decreased due to
decreaae in Earning bcfore

lnterest and tax.
on investment NIL N.A, N.A, NA NA NA NA

Reason for Variance

Ratio has dccreascd due to
docrease in Net prorit afler tarcs.



ofthe Pa

Wholly Owned Subsidiary of parent

Nature of Relation

Parent
l. Asian Tea & Limited
2. Sarita Nupur Vyapar pvt. Ltd
3. Tea Plantation pvt Ltd

Tea Pvt.

4. Hurdeodass Co. pvt Ltd
5. Asian Tea Company pvt Ltd

Associate of Parent

10. TH Infracon pvt Ltd
I l. Caravan Vinimay (p) Ltd
12. Abhilasha plaza pvt Ltd
13. Ultrashine Marketing private Ltd
14. Indong Tea Co. Ltd.
15. IBM Finance & Investment Pvt Ltd

Asian Housing & Infr.astructure Ltd

7. Ambey Infra Reality pvt Ltd
8. Asian Capital Market Limited

Significant Influence of Key Management
Personnel (KMp)

Mrs. Sita Garg

L Mrs. Rama Garg

22. Mr. Sushil Kumar Navatia

25. CS Anjali Shaw

CS M

16. Mr. H.R.Garg

17. Mr. Sunil Garg

18. Mr. Rajesh Garg

19. Mr. Raunak Garg

Mr. Akhil Kumar Mangalik

Mr. Manish Jajodia

Key Management personnel (KMp)

ii) Transactions during the year and outstantring barance with Rerated parties

3lst March 2026 3Ist l\Iarch 2025
Particulars

30

5,500

30

5,500

25 RELATED PARTY DISCLOSURES
[All amounts in Rs. Thousand unless othenvise stated]

i) List of Related Parties where control exists with whom transactions have taken prace and rerationships:

a.i) Rent Received

a.iii) Loan/Advances Given to parent Company
Asian Tea & Exnorts Ltd

Advanced during the year

Refund received during the year

Tea & Exports Ltd

a.ii) Security Deposit

an Tea & Exports Ltd

At the end of the

*
f\okate
700 0t3
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staredlunless othenviseAll amounts in Rs Thousand

RII'

507

55

507.15

562

At the beginning ofthe year

Loans advanced during the year

tnterest charged (NET)

At the end of th€ year

rentof Paciate

LtdCo. PvaHurdeoda s&

b.) Advance Rec ived MA

156

6

l2

t2

63

t,50t)

2.500

4,729

862

862

258

t50

6

t2

t2

195

1,500

2,500

3,600

2,174

1,289

244

1,987 4.729

900

940

40

(l ns/ nti h l\l
lnfluence

c.i) Rent Received

Asian Capital Market Ltd

Asian Housing & [nfrasfucture Ltd

lndong Tea Co Ltd

IBM Finance & Investment pvt Ltd

c.ii) Security De.rosit

Asian Capiral Market Ltd
lndong Tea Co Ltd

c.iii) Reimbursement of propertv Tax
Caravan Vinimay pvt Ltd

aoce n ti hic P si nt

A\i n CaDif2 lNlarke Lkt
At the beginning ofthe year

Advanced during the year

Advance repaymentsduring the year

Interest charged (NET)

At the crd ofthe year

IBM Finance & Investment (p) Ltd
At the beginning ofthe year

Advanced during the year

Advance repayments received during the year

lnterest charged (NET)

At the end ofthe ycar

507

7@ 013



lractual mafurilies of financial
bilities as at 3lst March 2026

Less than
I year

Between I
and 2 years

Between 2
and 5 years

More than
5 years Total

Financial Liabilities
Borrowings

Trade Payables

Othcr Financial Liabilities
2,546

10,010

92 470 562

2,546

10,0 t 0

Contractual maturities of fi nancial
liabilities as at 3lst lttarch 2025

r2,s56

Less than
I year

92

Between I
end 2 years

470

More than
5 years

l3,l l8

Tolal
Financial Liabilities

Ilorrowings

Trade Payables

Other Financial Liabilities
2.556

l0,0r0l

37 470 507

2,ss6

10,010'fotrl
12,566 37 470 I 3,07J

GREENOL LABORATORIES PRIVATE LI&IITED
NorES oN FINANCIAL .TATEMENT' FoR THE ,EAR ENDED Jlsr MARCH,2026

26 FINANCIAL RISK MANAGEMENT
The Company's activities e)
companv,t..orp*viui;ffiil"rffi::;:i:1j:t'i';t-:',H*,:;1'-t'"n Inordertominimiseanvadverseerrecrsonthennanciarperrormanceor

(A) Credit risk
Credit risk refers to the risk of financial loss anstng from delault
Company is exposed to credit risk

failure by the counterparty to meet financial obl igations thelbr receivables, cash and cash ui'valents and financial
as per lerms of contract.

in material concentration of credit risks.
eq guarantees. None ofthe financ ial instruments of the Company

credit risk on receivables is minimum since sales are made after judging credit worthiness of the cr.stomers, advance payment or against retter of credit3:H#L::'j:r;:1jl*ir-TH::'il*,*Il#l::ff,#,;;triJfrI$il]i,onito,"d a"ro," giuins;IJio,*,", inc,uding subsidiary,

For derivative and financial instruments, the company manage its credit risks by dealing with reputable banks and financial institutions.
Credit 1'rom balances with banks and institutions
Investments of surpl firnds

ts managed by the Company's treasury department accordance withus are made only with approved counterparties
Ilt the Company's

the concentration of risks and
and within credit Iim its assigned to each counterparty. The lirnitstherelbre mitigate finarrcial loss through counterparty's potenttal fai

are set to
lure to make payments.

(B) Liquidity risk
Liqruidity risk refers to the risk that the Company tai ls to honour its financialmanagement implies maintaining

obl igations tn accordance with terms of contract. Prudent liquiditysufticient cash and marketable securities and the availabiliry of t'unding
ri

facilities to meet obligations when due and to close out market
through an adequate amount of comm ittedpositions.

Management monitors rolling forecasts of the company's liquidity position includi thenstitutions) and cash cash equivalents the basis
ng undrawn credi t'ac i I ities extended by banks and firnancialon of expected flows. In addition, the Company's liquid itycash tlows and considering the level oll iquid assets necessary to these,

management policy involves
requtrements and maintaining

meet monitoring balance sheet liquidity ratios against intemal and extemaldebt financing plans.

Maturitics of fi nanciat liabitities

,||"!,1:i]|"ff,|,.|[ranalyse 
the company's financial liabilities into relevant maturity groupings based on their contractuar maturities for arl

;Iffi:HJi::'::1H# table are the contractual undiscounted cash flows. Barances due within 12 months equal their carrying barances as the impact

Betrveen 2

and 5 years

t

l
lGlteta
7@013

risk financial

and
cash



GREENOL LABORATORIES PRIVATf, LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCII,2026

(C) Market risk

(i) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows ofa financiar instrument wiil fluctuate because ofchanges in foreign exchange rates.

The company does not operates intemationally and hence it is not exposed to foreign exchange risk arising from foreign currency transactions.

(ii) Price risk

ll::ffiTil--XX?-'il:,::T;y*'ffJJ:Hfiffi'J:fr[:. u", unquoted investments herd and crassined in the barance sheet as cost. rhe company ,s

27 CAPITAL MANAGEMENT

(a) Risk Management

The Corrpany's objectives when managing capital are to
(a) saf'eguard their ability to continue as a !oi"g concem, so that they can continue to provide returns fbr shareholders and benefits for other stakerrolders, and

(b) Maintain an optimal capital structure to reduce the cost ofcapital

HTil:T:::llffi:llj::,*capital structure, the companv mav a just the amount of dividends paid to sharehorders, rerum capirar to sharehorders.

8:ffitff:** 
others in the industry' the company monitors capital on the basis of net debt to equity ratio and maturity profile of overall debt portfolio of

i:t$:t#'rt"t 
total borrowings of the company as reduced by Cash and cash Equivalent and Equity comprises ail components atrriburabre to the owners

The following table summarises the Net Debt, Equity and Ratio thereof

under the terms ofthe major borrowing facilities, the company has complied with the financial covenants as imposed by the bank.

28 Fair Value Hierarchy

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by varuation technique:
Level l: Quoted (unadjusted) prices in active markets for identicar assets or riabirities.

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or

Level 3: which use that have a effect on value that are not based on observable market data.

Partic u la rs Mrrch 2026 st March 2025

562 507

562 507

t,012 372

I 2 372

(4s0) t35

l3

Borrowings - Non-Current

- Cunent

Current Maturities of Long Term Debt

Total Debt

Less : Cash and Cash Equivalents

Other bank balance

Total

Net Debt

Total Equity

RatioNet Debl to
I 0.00

Z-
KolkalE
700 013t
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c R E ENoL L BO R 1'ooTES
tit ES PR IVATE L M I1oN F I ANCI L ST Tft)

EI)
M I NTS FOR TII E Y E R END ED 3 ST 1\t ITC II )02 629 'ti e sof bI P e e en o e n

The title deed of immovable property held in the name ofthe company.

30 Deta ils of Benallt iP ertv h eld

The company is not holding any Benami Properry under the Benami Transactions (prohibition) Act 1988

3l Wilful Defautter
The company has not been declared a wilfirl defaulter by any Bank or Financial Institution or any other lender

i2 Re tio shi it l( fru o

The company does not have any transactions with companies struck offunder section 24g ofthe companies Act 2013

ri of h or at fa th r C nt

The company does not have any charges or satisfaction that is yet to be registered with Registrar ofcompanies.

34 Urit tzation of Bo Fund and Sh P nl
The company has not adyances or loaned or invested funds (eitherkind offunds) to any other person(s) or entity(ies)

borrowed funds or share premium or any other sources or

llln. a::f-, n"s nor advanced or loaned or invesred funds to anv ort(intermediaries) with the understanding th"t th" ;;;;;; ,h.llarrv 
ulner person(s) or entity(ies), including foreign entities

^ 
i directry or indirectry rend or invest in other persons or entities identiCompany (Ultimate g"n"n"iuri..; o. fied in any manner whatsoever by or on behalfofthe

ri. provide any guarantee,security or the like to or on behalfofthe Ultimate Beneficiaries.
(b)The Company has not received ar
lhe undemtanding (wr,.,t.. ...ora..]l 

fund from any person(s) or entiry(ies), including foreign entities (Funding parry) wirhr rn wnttng or othenvise) that the Company shall:

- 
i' directry or indirectly rend or invest in other persons or entities identiFunding Party (ulti.at s"n"i,"i;i"g; o. fied in any manner whatsoeyer by or on behalfofthe

ii. provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

r<ott"I
3

I
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NOTBS orN FINANCIAL PRIVA TESTATEMENl'S FOR TI{E YEAR ENDED 3 IST MARCH,35 Undisclosed Income
2026

As per managernent the cornpany does not have anytransactions 
which were not recorded in the books ofaccounts.36

The company is not covered under section r35 0fthe companies Act,2013Hence , this clause rn not applicable.
JI

The company has not traded or invested in Crypto cure,ncy or Virtual Curency during the financial year38 Other figures of the previous
figures have been rounded

years have been regro uped/reclassified/offnearest to thousands unless otherwise
or rearranged wherever

stated, necessary. All the financial

41

Jn[T'Ti:TfifiH,#ft,?I,;j:Xffi 
#::J[:Generar 

insrru*ions to parr r & patrr orthe schedure rrr ro the

l: 
,"*r to our reporr of even dareSrgnature to Note ,l,to,4l,

FoT AGARWAL KEJRI
Lnaftered Accountants
Firm Registration No. 3 I6

Jltgo'*;
(M. Agarwat)
Partner

WAL & CO.

1t2E

Membership No. :
UDIN: 26052474

0s2474

For & on behalfofthe Board

fU*ir*rffi
Director

DIN:00216053

Place: Kolkata
Date :30/05/2026 2*dL q

(Raunak

Director
Garg)

YMDUNDIg3S

DIN:08052t47

*[

L
16lkata
700 013


