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Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS
INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF HERBBY TEA PLATITATIONS PRJVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Herbby Tea Plantations Private
Limited, ("the Company"), which comprise the Balance Sheet as at March 31st,2026, the
Statement ofProfit and Loss, the Statement ofCash Flows for the year ended on that date and
a summary ofthe significant accounting policies and Other explanatory information.

In our opinion and to the best ofour information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the "Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs ofthe Company as at
March 31st, 2026. and its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section ofour report.
We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute ofChartered Accountants ofIndia ("ICAI") together with the ethical requirements that

are relevant to our audit of the financial statements under the provisions of the Act and the

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the

financial statements.

Material Uncertainty Related to Going Concern

We draw attention to the financial statements, which indicates that the Company has not carried

out any business operations during the year ended 3l March 2026 afi has earned nil revenue

from operations. The Company has incurred a net loss of {25.15 lakh during the year (previous

year: t15.68 lakh) mainly due to depreciation of Rs. 23.76 Lacs, (Previous year 24.25 Lacs) .

irurther, the Company's current liabilities of t585.72 lakh exceed its total assets of t514.46

lakh as at the reporting date which may concem company's ability to continue as a going

concem.

The company owns an office premises included in Property, Plant and Equipment, the

estimated preient market value of which is much higher than its carrying cost and almost the

entire portion of the reported loss is attributable to depreciation (61.35 Lacs), which is a non-

.urh.*p.os.. Management is in the process of evaluating altemative business plans and other

..urur., ,o improvJthe Company's financial performance and meet its obligations as they fall

due.

;
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'r'/ easecl ou matragement's assessment and the infomration and explanations provided to us,lnanaqelnellt believes that the Company will be able to continui as a going concern andaccordingly the financial statements havi been prepared on a going 
"o.r""* basis.

v. Our opinion is not modified in respect of this matter.

i' a) According to the information and explanations given to us and the records of theCompany examined by us, in our op.inion, undisputed si=atutory dues including goods andr-rcrvice 1ax, provident fund, employeei'state insurance, income+ax, sales-tax, service tax, dutytiict-tstoms, duty of excise, value added tax, cess have generally been regularly deposited bythc cornpany with appropriate authorities during the year.

b) r\ccording to the information and.explanation given to us and the records of the company
e'ramincd by us, there are no dues of income tax, g-oods and service tax, customs duty, cess and
3n',r s11,.t statutory dues which have not been deposited on account of any dispute.

Emphasis of Matter

we dratv attention to Note 2 to the accompanying financid itut"-"rts, which describes theaccotinting treatment adopted by the Company in respect of interest expenditure amountingto
I(:;' -10'li5 lacs incured during the year anc'paid to it'sholding company ariun Tea and ExportsLirnit;d.

-[ 
hc mlnagc'Ir€flt htrs capitalized the said interest expenditure as part of the cost of the property

in accorciance rvith its assessment that the borrowing u,as directll, attributable to the acquisitionor'thc said asset- Consequently, the amounr has been included in the .urying value of theplopcli'y and has not been charged to the Statement of Profit and Loss for the year e,decl
31.A3.2026.

l'he flnancial staternents reflect this accounting treatment an,.. the resultant impact on the value,l'tit: property, depreciation charge, and profit for the year. Our opinion is not modified in
!'r'Sr rci.'t of this matter.

lr:fbrnration Other than the Financial Staternents and Auditor,s Report Thereon

ilre Cornpanv's Board of Directors is responsible tbr the other informatio,. The otheriltbrrnation comprises the information includecl in the Management Discussion and Analysis,
L-|uaid's Report including Annexures to Board's Report, Business Responsibility anj
Sustainability Report, Corporate Governance and Shareholder's Information, but does not
include the financial statements and our auditor,s report thereon.

t)ur opinion on the financial statements does not cover the other information and we do not
CXprr)sS any form of assurance coirclusion thereon.

ln (:onnsction witl: ottr irudit of the linancial statenlents, our responsibility is to read the other
infbrmatiorr altd, in doing so' consider nfiether the other infbrrnition is materially inconsistent
tt'itlt ths linotrcial statelttents or our knora,leclge obtaine,l <iuring the course of our audit or
<.rtherw,isc appeais to be ntatcrially rnisstatecl.

i1. based on the rvork rve have
tiris othcr irformation, we are
lcgard.

perfbrrned, we conclude that there is a material misstatement of
required to report that e have nothing to repoft in this
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lLesponsibilities of Management and rhose charged with Governance for the FinancialStatements

fhe company's Boar'J of Directors is responsible for the matters stated in Section 134(5) ofthe Act with respect to the preparation of these financial statements that give a true and fairview of the financial position, financial performance includ:ng cash flowslrtrr" company inaccordance with accounting principles generaily accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordancervith ttre provisions of the Act for safeguarding the assets of the comiany *o ro, preventingartd detecting frauds and other inegularities; selection and application of appropriateticcounting policies; rnaking judgements and estimates that are reasonable and prudent; and
design, implementation and maiirtenance of adequate inteural financial controls, that wereoperating effectively for ensuring the accuruy unJ .n.nfl.,"n.r. of the accounting records,relevant to the preparation and presentation of itre financial statements that give a true and fairview and are free from materiaimisstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing theCompany's ability to continue as a going concern, disclosi.,;, as applicable, matters related togoing concern and us-ing the going .or".* basis of accounting unless the Board of Directorseither intends to liquidate the company or to cease operations, or has no realistic alternative
lrut to Co so.

'j'hc Boarci of Directors are also responsible for overseeing the company,s financial reportingplocess.

,\uditor's Responsibilities tbr the Autlit of the Financial statements

Our ob.iectives are to obtain reasonable assurance about whether the financial statements as awhole aro tiee from material misstatement, whether due to tiaud or error, and to issue anauditor's report that includes our opinion. Reasoflable assurance is a high level of assurance,
but is not a guarantee that an auclii conducted in accordarice with SAs will always detect antaterial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
inf'lttence the economic decisions of users taken onlhe basis of these financial statements.

As part of an audit in accordance rvith SAs, we exercise professional judgement and maintain
pri'o{bssional skepticism throughout the au,Jit. We also:

' Ic.lcntily and assess the iisks of material misstatement of the financial statements, whether
due to iiaud or errol', design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opilion.
Tlie risk of not detecting a rnaterial misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusio, , fo.g".y, intent[nal omissions,
misrepresentarions, or the override of internal control.

' Obtain an understanding of internal financial control relevant to the audit in order to design
atidit procedures that are appropriate in the circumstances. Under section 143(3Xi) of tf,e
'/\ct, we are also responsible ftrr expressing our opinion on whether the Company has
adequatc internal financial controls with reference to finarrcial statements in place and the
operating effectiveness of such coutr.ols.

o Evaluats the appropriateuess of accountiug policies usecl and the reasonableness of
made
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o conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit eviden." obtui.r"d, wt:ther u rnu"t".iit uncertainty existsrelated to events or conditions that may cast significant doubt on the cffiany,s ability tocontinue as a going concem' If we conclude that a material uncertainty exists, we arerequired to draw attention in our auditor,s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. our conclusions
are based on the audit evidence obtained up to the date of ou. uuditor,, report. However,
future events or conditions may cause the Company to c se to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlyin!
transactions and events in a manner that achieves fair presentation.

Materialitv is the magnitude of misstatements in the Stancialone Financial Statements that,individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative rnateriality and qualitative factors in (i) planning the scope of our audit work anditr evaluating the results of our work; and (ii) to evaluate the effe.t of any identified
misstatenrents in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findinls, irctuiint any significant
clet'iciencies in internal control that we identify during our audit.

We also provide those charged r.vith governance with a statement that we have complied with
rclevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguar.ls

From the matters comnttmicated with those charged with governance, we determine those
matters that rvere of most significance in the audit of the -rancial statements of the cu*ent
peliod and are therefore the key audit matters. We clescribe tirese matters in our auditor,s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rarc circumstances, rve determine that a matter should not be communicated in our ..port
Lrccause the adverse consequences of doing so would reasonably be expected to outweigtr-the
public interest benefits of such cornmunication.

Iteport on Other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the pt' .oses of our audit.

b) In our opinion, proper books of account as requirecl by law have been kept by the
cornpany so far as it appears from our examination of those books.

*i
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c) The Balance Sheet, the Statement of Proht and Los^ and the Statement of cash Flows
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) on the basis of the written representations received fram the directors as on 3 I st March,
2026 taken on record by the Board of Directors, none of the directors is disqualif,red as
on 3l't March, 2026 from being appointed as a director in terms of Section 164(2) of
the Act.

0 With respect to the adequacy of the internal financial controls with reference to
financial statements of the company and the operal' :g effectiveness of such controls,
refer to our separate Report in "Annexure A". Our report expresses an unmodified
opinion on the. adequacy and operating effectiu"n"r, of the Company,s internal
financial controls u,ith reference to financial statements.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paicl by the Company to its directori during the year is in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be includecl in , ..r Auditor's Report in accordance
with Rule l l of.the Companies (Audit and Auditors) Rules, 20l4,as amended,.in our
opinion and to the best of our information and according to the explanations given to
US:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii' The Cornpany did not have any long-term contracts including derivative contracts
for rvhich there were any material foreseeable losses.

There were no amounts required to be transfe ,'ed to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds oi share premium or
any other sources or kind of funds) by the con^pany to or in any other person or
entity, including foreign entity ("lntermediaries;'), with the undeistanding,
whether recorded in uriting or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persolls or entities identified in any
mamer whatsoever by or on behalf of the company (..ultimat. g.n.n.iu;i.J,lo.
provide any guarantee, security or the like on behalf of the Ultimate Beneficiarles;

I11.
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(b) The I\'Ianagetnettt ltas represented, that, to the best of its knowledge and belief,
no funds lrvhich are ntateriai either individually or in the aggregati) have been
received by the cornpany from any person or entity, incttiJin[ foieign entity
("Funding Parties"), with the understanding, whether recordea in ,,iitirg o,
otherwise, that the company shall, whether, directly or indirectly, lend or in-vest
in other persons or entities identified in any -arrr"i whatsoever'by or on behalf
of the Irundirrg Party ("ultimate Benefiqiaries"\ or provide any guarantee, security
or the like on behalf of the Llltimate Benet-rcie*,esf

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circttntstances, nothing has come to our notice that has caused
us to believc that the representations under s.rr-clause (a) and (b) contain any
mat*ial nlisstatenrent.

v. No dividend is declared or paid during the year by the company, hence this clause is
not applicable.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of accounts for the financial year encled
.i lst March,2026 which has a feature of recording audit trail (edit log) faciiity and the
same has operrate<l tlu'oughout the year. Further- during the course of our audit, we did
not come across any instance of audit trail feature being tampered with for the period
tbr which the'auclit trail u'as operating and the audit tiail has been preserved by the
company as per the statutory requirements tbr record retention.

2. As required by the Companies (Auditor's Report) Order. 2020 ("the Order") issued by the
Cetrtral Government in terms of Section 143(11) of th.. ,\ct, we give in "Annexure B,, a
statement on the matters specified in paragraphs 3 and 4 of the order.

I,'or Aganval Kejrin,al & Co.
Charterecl Accountant
liirm Registration No. 3161128

["Ats"-.,]
(M. Agarwal)
Purtner
Mernbership No: 052174

UDIN : 2505247 1MEOQIY9633

Place: Kolkata

Datc : 30th day ofMay,2026
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Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS

ANNEXUFLIII ';A'' TO TI{tr INDEPENDENT AUDITORS' REPORT

(R;:I'el'reri to in pa'atg.aph l($ u,iler 'Report on other Legai and Regulatory Reqrrirenlenrs,seciior of our report to tlic ll'Ienrbcts of I{cibby rea ptarrtntions privatciirrii",r of even tlate)

llepott 0n tlte Intel'nal Financial colttrols rritlr ret'cri:ncc lri.giuaucials stutements undel.cta*se(i)of s*b-scctio,3 of sicctiorr I43 of tr;e c't,rnpanies,rct, zoi3 (..ilre Act,)
we hi"ve audited ttre intc:r'rul financial controls lvith referer:cc ro finair:ial statenrents ot'llerbby,l.oai)l;'rntaiio;ls I'rivale Lirlited ("the conri'aiiv") as of lr,Iarch 3lst,2026in conjunction rvith our erucliIr 'i tlrt fi*,rr.ia, srate,nc^ts of trie co,,pa,y ro, tto t;"r'";;;;i ln tr:at date.

iil :r ri:;geii-' ililt's Respoilsi birity for Intcrr',rr Iiinanciar cou trors

Tite Llrrarrl of Di'ectors of the colnl''x11.v is rcsponsibie tbr estabrlsiring and maintaining intenaltiiiatrciai conlrols r'vith refursflce tc finin*inl ,tut.nr.nts bas"d on tire interrrr,l colrtrol o'er financialrclxrilirrtl critelia establisnid by tlie ComJranl, ctrnsideri,ig ,6.,-"r.rntial bornpo6cnts of inrernal control';lete:tl itt tlre rritridance Note orr Audit ol'lirtei.al Fina,rciai corr,.o,t.ou". Fina,cial Reporting issued bytire'i').Sti"t," of'(lhartere.clr\cctruntailr"oiirJiir*.;rloi,l. 
ti,ese're'bponsibilities inclutle the design,rrr;plt'riri'itiitio:t ancltnai'itctEnce oraac],iu,te intnuinrinilri'.,n,*,oi3 gat were operatirrg efl.ectiveiyitii'e,st'iinc the r''tderlv;.rni effici;*t corroucl of its b;si;ress, inctu<li"g odl-o;;;;e ro company,s!'-'fi;ics, lie siitbgue.rrlinll rliits assets, the pre,;er:tion'anrj ctetectiorr c,i-f:"arids air,J errors, the aicuracyarid toriiptctcr, ss uf rhe irccdr.rrr,iu.g, recoicts, ar.1 tho ti,uel-v;*p;;;;;;;'r;ffi;ilffii,'ciul i,,fo.n,utiun,rr: rUilr1i1'c1[ urr*cr the Act.'

ui'utt ii oi's tLes prinsibiliry

()iil I'c'spblisibiiiry is to expr'ess an opirriirir orr tlie intel,:rai firranr.iir! .nrr:iols rr,ilh rel.erence trr financial-'ti,'le:llr;tlts basfii r-rrr our aiidii. We corrdilneri r-,i11 a.rdit irr eccol.dailc! ,.;it6 the Guids,ce Note on Additt:l'[triertill ]:inartr':iili Cotitrols Ci'er !.'iiri,ricialr?cpcrrting(tl',. lCr;,,.,ri,).e Note',i issuea Uythr: ICAI ancli'ir": ijti:ntlards c,n Auditire'prtrscribeJ uncie'ite:iio, I i.;iirtil rf ,;;r;,:;,';;j,J;;,."" ap;:iicabte ro a,::,rrjit r.ri:irrterriai fiiraiici.rl controls rvittr ri.fi,r:,rrce ic, fin,ini.ial starcnt:nts. ,l.hc.se 
Stanclarrjs ancl thetlrriiiatic': T'iot* r'tqirire t!:at 'lve. corl:pli, r;liir ethical ,.'q,ri.",,,.,r,s er,.l plen arc perlorm tlrc eurJit t.

''rbtairi re:rsrort;Lle assuiailcs about'i'ir:t;r.:ri.idequata inti:rir,rl ii'*r"ili"..rr*,i'*i,i,-re{ere*cc to

]:;:]l:::',:t'rtr'i',e'ti,e 
rvas e;tilrlishetl a,ril rnaintr;i,ic'iJ hrrd ii'srrclr i,oiir,'oi> operated efl.ecrirely in alitit:t{(r.t'til,l,t'u:l)rt(.l:,. I

:)uf 
al'-jjt iliYoh'es perfir:'titi:i3 Lric.'lciJu,r:s tr; obtair nirtlit evi.Jcur:c irtr+trr the adeqrracy oflt5e internallilra'rtcial cotrtlc'ls systett tvitir t'efbren,-'c i,3 ii,ianci:ll r;tlterrrcrr'is irnd tiruir r.,perrating effective,css. ourattdit of illt':nlal finrirciai colti.rol:s rviih rcferenc(: tc financial strtc,ncnts incLceo obtaini,g ant"rrirlerstantlirtg c'rf i:itr.rrnnl li.ranciiil ,-r$:11,1ll:; u,ith refbrcrrce io finairbi,;l statements, assessing the risklirttt a tnateriitl'weaktti:ss exists. iirrc, te.'ii,r1,..irri(l eullLr.rti-s irr,j,rsign'alrrl o,r",.oiirg;ff.cri'erress r:rfinttrr'rtiti coltltol tia;red orr rire 'rJsr-ssr:ri ,'i'r1... i ire pro.*.j,,.,,, i"i..re l";",r,J on';i;;l;itor,s.iu,lgenient,i,clurling thc ass'lssnt:*i of thti ri*ki t'rf nr,areii,l ririssrate,n.r,,t .rilrl.,.-. il;",-r;;i ;t;;;;;;o. *hetlrer dueio tiaud ol citol-.

\\ie bclirvc tlratth,: i:rldit cvidlrl:e 1\,{i i;.i..,,..c,b[ir,r,..,1 i:, srriti,:ic, , ;.,,1,i1rp;;r-r,pri::tc tc p'oviCe ir lra5!s p6,.
tlui' audit r-rpi,iir.lir r)r) ilrr) (-'cirnpeill, .r li,t,-,r.llii! 1,l1arri:,:ri r.olrtrsis ,,,.ri,,i]ri,,,',;;J;;;.. to ilnarrcial:;ii:i\:ili(.'tti.i.''

' 
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Meaning of Internal Financiar cont'ors over Financial Repor .ing

A ccrmpatty's internal financiai control o,ver financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting ani the pr"pu.uiion of financial
statements for external purposes in accordance with generally accepted accounting principles. Acompany's intemal financial control with reference to fiiancial statements includes those policies a.dprocedures that ( I ) pertain to the maintenance of records that, in r^asonable detail, accurately and fairlyreflect the transactions and dispositions of the assets of the cornp oty; (2)provide reasonable assurance
tltat transactions are recorded as,necessary to permit preparation of financial statements in accordancewith generalll'accepted accounting principles, and tlratieceipts and expenditures of the company are
being niade only in accordance witli authorizations of management and clirectors of the cornpany; and(3) provide reasonable assurance regarding prevention or tiriely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial staiements.

lnherent Limitations of Internal Financial Controls with reference to Financial Statements

Becattse of the inherent limitations of internal financial controls over financial reporting, including the
possibility' of collusion or improper management override of controls, material inisstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation ofthe internal financial
controls with reference to financial statements to future periods i subject to the risk that the internal
llnancial control with reference to financial statements may become inadequate because ;i;il;;, ;
conditiotts, or that the degree of cornpliance witlr the policies or procedures may deteriorate.

0yriniori

Itt ottr opinion, to the best of our infornration anrl according ta the explanations given to us, the
Contpany ltas, in all material respects, an aclequate internal financial controls with referJnce to financial
statelllents and such internal firtancial couirols rvith ref'erence to financial statements were operati,g
eftl'ctively as at March 31,2026, based on the criteria for internal financial control with refeience to
llnancial statements established by the Company considering the essential components of internal
cotttt'ol stated in the Guidance Note on Audit of lnternal'Financial Controls Over Financial Reporting
issued by the ICAI.

l:or Aganval Kejrirval & Co.
('hartered AccountqnI
Irirnr ltegistration No. 3161 12E

U4--.-J
(M. Aganval)
Partner
Membership No: 052474

UDIN : 2605247 4MEOQIY9633

Place: Kolkata
Date : 30th day of May,2026
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Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS

lr

ANNE,:TL]ITE'B' T0 I'Itr I}IDEPIINDENT ATII- ITORS' REPORT
(Itcl'er red to in patagr:tph 2 under 'rtclqo1 un c)ther Legal anrl Ilegulatory Requirements,seclio'r of $ttl r'811:itf 1rr the lVternbers uf Herbby 1',:aPlantltions privatc Limited of even date)

'lcr 
tltc- besl of trur iltt;;nttrtiot\eitcl acr.rrrciin-r to the espianations provicleci to us by the cornpany andtne books of accounl. arrd re-.ords examined lij, us in the nonn:,| ct)ril.so of auctit, vre state t5at:

i Iir i espcct oi' [i.c (]onrpani.,s prcpeit-v. irle-nt anci ecluiptnent:

;r) ir\) 1'he Qompltty has nls.intaineci pl'oper lecor<is showing tull particulars. incluclingquantifative irr.tail;; ai:rl situi.trori cf properlv, plant ancl equip-meiit.
I

(B) 'fhe corapeny- has no rntangible assets, so clause. relating to rnaintenance of proper
record; showing firll particulars df intalgibte as,ris is not"applicable to the cornpairy.,l

h) "Ilre Coltpanyt:ls 3 lirogram of physical vcli{ication ot prt;;c:ty-, pla.nt and equipment to coverall the iiet,rs irr a plraserl lllarlnel' over a peiiocl of' riiiee ),ears, rvliictr, in our opinior, is
reasortabie haviflg.r':gard to the sizc ol'tlrq -o,rrp.r,ry and tlre rriririre of its assets. pursuant 1o
the proplram. ';eitairt-properl-v-, planl a;tJ.e-qiiiprnent *".., pl:ysically u.rin.Juyihe mapagerne,rt
tiurirtg the l'.:ar anii accorclittg to tire inttrination ,r,l f-l tarri;tions given io us, ,o rnaterial
rli.iulepalr0ies u.et e rioticcd uil srrr:h ver ili.:atiorr.

(:J '{cccil'cling to iiic ittt'ot'ntaliott arrd explanations given to ui rmtl 6n,the basis of our exanrination
'rt the rccords'-riltire Coinpar;5', tlre title deeds <rf inrnovrrble.p)icnery are held in the namcr of
rire company.

si,) 'l'he Conrpany' ln; llot t'evalued its ploperfi, ulant .lrci :.luipment (including Right of Ljse
assers) and its ir,tiing,iile assets drrring thc year .:nrlecj 3 i' Marr.ir, 20.16.

e) AccordiirS'to the infr:rrnntion trnrl e;iillrrrntioiis gi','e,n ic',rrS, l,c.irrcr.getlirrgs has been initiaterl
or pendirrg;tgainst ti;d (Jorltpanl'lbr holrlirig bt:irarr,i pr'oiiertv urrdcr t6e Benami Tra*sactio,s
t Prohibition) Act, igSlg ancl nries rni:rje tlrererrntler.

a) ,fhc cornpalt,,' '3oes flot holJ"iiny inventor.ies. accorrlrng^;, iir: provision of clause 3(ii) of t5e
cLrrnp&,oies (Audim/s Report) o;',ier, 202a ir,e;rct appiicable, tc, the co,lilany.

b) l)uring tlt,; Petiocl,,the cbrnpan-v has nDt sauctioned rvorkiug capital loans from banks or
t'inencial institutirrn on rhe basis of sccu'it;r cl"t.uirent assets.

Accordirrg to thc inftrrntrtir:n arul expiirrriitic,n prr.'.,irietl to ris. the Cornpany las peither provicled
ttttsecttred ioatt-i iltir- itrrrvidr',J urisf;li.!r'Br-[ ir,-i',,;!t,.:er; i;l tire n3it.r.0'r,f Ioans and stood guarantee to
pirrlies other ltratr sut,:,;.Ji.ii:ie:;. j,.;;r:t rr.,:rturei r.lr:l as::t,.ciates. r\'Ccordingly, clause'3(iii)(a) to
3(iii)(g) is rrct ";pplicr:ti}: ro tirc. cr_r;r.t1;:r^;y

T[te Contuany lras r,ot aiiyaric:t:ci lr,renrr l,-t

ti; wlrich pro.,,isiolrs i,l's-cticn l.l:i o,ilir,::
direcltrr to a Ct;rriparry ir-i'rvhich the. director is intercsted
Corrigrariies,\ci. 2U i3 opplf, Thc Company has cornplied
Cont;r:inicrs A;t, 2011 in r*spect of g,uaran:tees provideC.

iV

ri,ith tl:c provisiuiis ol'li,:tiorr i Lt,it-

e
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ln our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits frorn the public rvithin thti meaning of Sections 73,i4,75 and76 of the
Act and the rules framed there under. Accordingly, reportingirnder paragraph 3 (v) of the Order is
not applicable to the Company.

The provisions of sub-section (l) of section 148 of the Act are not applicable to the Company as
the Central Government has not specified the maintenance c - cost records for any of the products
of the Company. Accordingly, reporting in paragraph 3(vi) of the Order is not applicable to theColnpany. I r --

a) According to the informalion and explanations given to us and the records of the Company
exatnined by us, in our opinion, undisluted statutory dues including goods and service tax,
provident ftrnd, employees' state insurance, income-tax. sales-tax, serv-icI tax, duty of customs,
dtrty of excise, value addeci tax,. cess have generally been regularly deposited bythe company with
appropriate authorities during the year.

b) According to the informafion and explanation given to us and the records of the Company
examitted by us, there are no dues of income tax, goods and service tax, customs duty, cess and
any other statutory dues which have not been deposited on account ofany dispute.

According to the information and explanations giveh to us, i . re are no transactions which are not
accounted in the books of account which have been surendered or disclosed as income during the
year in tax assessments of the Company. Also, there are no previously unrecorded income which
Itas been now recorded in the books of account. Hence, reporting in paragraph 3(viii) oithe Order
is not applicable to the Company.

a) Itr our'opinion and acbording to the information and explanations given to us, the Cornpany
has not defaulted in repayment of loans or borrowingr oi in puy*"ri of interest thereon to any
lender.

b) According to the information and explanations given to us and on the basis of our audit
proccdures, we report that the company has not been declared willful defaulter by any bank
or financial institution or govemment or any governme authority.

c) In our opinion and according to the information explanation provided to us, money raised by
way of ternt loans during the year have been applied for the purpose for which th|ey *"*
raised.

d) According to the infonnatiott and explanations given to us, and the procedures performed by
us, artd on an overall exarnination of the financial staten"ents of the company, we reportthat
no funds raised on short-tertn basis have been used for long-term pu.po."r Uy the company.

e) 'lhe compatry does not have any subsidiaries, associates or joint ventures, hence reporting
under paragraph 3(ix)(e) of the order is not applicable to the company.

a) In otrr opinion and as per information and explanations given to us, during the period the
company has not raised any moneys bl,way of initial public offer or further public offer (including
debt instruments). Accordingly, clause 3(x)(a) of the order. .rot applicabli.

b) During the year, the Cornpany has not rnade any preferential allotment or Private Placement of
Shares or Convertible debentures (fully, partially or optionally convertible) during the year.

a) During tlte course of our audit, exarnination of the books and records of the Cornpany, carried
otrt in accordance rvith the generally accepled auditing practices in India, and according to the
inlbnnation and explanations given to us, we have neither come across any instance of fraud
by the Company nor on the Company.

b) We have not come across of any instance of fraud by the Company or on the Company during

tlre course of audit of the financial staternent for the year ended March 31,2026, accordingly
the Order is not a'"nlicable to the Company
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c) As representcd to tts by the lnanagement, there are no whistle-blower complaints received by thecompany during tlte year. Accordingly, rcporting under paragruprt :1*i)f.y of the order is notapplicable to the Compan1,.

xii' ln our opinion and according to the information and explanations given to us, the company is not aNidhi company' Accordingly, the provisions stated il;;agraph 3(xii) (a) to (c) of the order are notapplicable to the Cornpany.

xiii' In our opinion and according to the.infonnation and explanation given to us allthe transactions withrelated parties are in compliance rvith sections r z; ana i'sg of the companies Act, 2013 andthe detailshave been disclosed in the financial statement as required by the applicuilt. rroi* accounting standards.xiv' Iit ottr opinion and based on our 
11uTli11i9r, the company u-es not require to have internal audits1's1ern. Accordingry 3(xiv)(a) and 3(xiv)(b) is not appricabre to the comffi

''iv' According to the infbrmation and explanations given.to us, in our opinion during the year the companyItas not entered into non-cash transictions witi'directors'or persons connected with its directors andhettce' provisions of section I92 of the Act are not upfri.uule to_company. er.oraingly, the provisionsstated in paragraph 3(xv) of the order are not appricabre to the c"rp'uny.
xvi' a) In otrr opittion, the Company is not required to be registered under section 45-lA of the Reserve Bankof Incia Act, 1934 and accordingly, the provisions sta"teJ in paragraph clause 3 (xvi)(a), (b) and (c) ofthe Order are not applicable to the Company.

b) In our opinion, there is no core-investment cornpany within the Group (as defined in the corelnvestmenr companies (Reserve Bank) Directions, zoto) and accordingly'i.porting under clause3(xvi)(d) of the Order is not applicable.

r"'ii' Bmed on ottr examination, the compauy has incurred a net loss of Rs.25,15,0g0 during the cu*entfinancial year (Previous Year: ns. is,os,lz0). The net loss includes non-cash depreciation of Rs.23'76'103' After adjusting for uon-cash itemi, the company has incurred a cash operating 1oss ofapproxitnately Rs.l,gg,97g in the current year.

riviii' Therc has been no change in the statutory auditors during the year. Accordingly, the requirements ofclause 3(xviii) of the companies (Auclitoi's Report) orde[ 2020 arenot appliclble to the cornpany.

xix' on the basis of Financial ratios, ageing and expected dates of realization of financial assets and paymentof t'inancial liabilities, other information accompanying the financial statements and our knowledge ofthe Board of directors and managetnent plans, in view"ortne continuous losses and negative net worth,uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one period from thebalance sheet date.

x\' According to the infonnation and explanations given to us, the provisions of section 135 of the Act areilot applicable to the Company. Hence, the provisions of paragraph 3(xx)(a) to lujortlr. order are not
applicable to the Company.

x'ri' The reporting under clause 3(x,,ii) of the order is not applicable in respect of audit of financial
statemeltts. Accordingly, no comment in respect of the said clausc has been included in the report.

For Agarwal Kejriwal & Co.
Churtered Accountant
li'irrn Registration No. 3l6ll2E

Lf""^-;
(i}{. Aganval)
Pctrltrcr
Mernbership No: 052474

t J DIN : 2605247 4MEOQIY963 3

l'lacc: Kolkata

Date: 30tr' day of May,2026
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Particulars Notes As at 3lst l\Iarch,2026 As at 3lst l\larch 2025

50,500

367

l0

48,79t

321

50,877 49,1t2

559

t0
660

60

569 719

5l,lJ6 49,83 r

100

(7,226)

(7.126\ (4.6t t

(4. lLll
r00

I 8,1 08

23

40,441

1 5,1 58

23

39,261

58,572 54,442

58,572 54.442

TOTAL EQTIITY AND LIABILITIES

Total Non Current Asscts

Total Currcnt Assets

TOTAL ASSETS

Total Equity

Irrr lssrrs
l Non- Current asscts
I

l(a) 
Property. Plant and Equipment

l(b) Dclerred Tax Assets (Net)

l(.1 Ott'., Non Current Assets

Current Assets

(a) Financial Assets

(i) Cash & Cash Equivalents

(ii) Other Bank Balances

(b) Current Tax Assets (Net)

(II) EOI.]ITY AND LIABILITIES
Equity

Ecluity Share Capital

Other Equity

Liabilitics

Current Liabilities
(a) Financial Liabilities

Bonowings

Trade Payables

(b) Other Current Liabilities

Total Currcnt Liabilities
TOTAL LIABILITIES

2

3

4

5

6

7

8

9

l0
ll
l2

5l,446 49.831

HERBBY TEA PLANTATIONS PRIVATE LIMITED
CIN: tlOl I 00Wl|2021 PTC247 591

BALANCE SHEET AS AT SIST MARCII, 2026

I anrounts in Rs. thousand unless othenvise

This is the Balance Sheet referred to in our report ofeven date.

The above statement ofBalance Sheet should be read in conjunction with the accompanying notes.

Summary of significant accounting policies 1

Notes to Financial Statement 2-39

The accompanying notes arc integral Part ofthe Financial Statements

FoTAGARWAL KEJRIWAL & CO.

Chartered Accountants

Firm Registration No. 316112E

For & on behalf of the Board

t

!o4*a*^/ (Wagish Ga

Director( M. Agarwal)

Partner

Membership No. :052474

DIN: 05256671

UDIN : 26052474MEOQ1Y9633

Place: Kolkata

Date: 30/05/2026

(AkhilKumar Manglik)

Director

DIN: 01344949

<A

Kokah
700 o1i



HERBBY TEA PLANTATIONS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED JI ST MARCH, 2026

[All amounts in Rs. thousand unless otherwise statcd]

Prrticulars Noles
'l'ea. erded 3l st

lvlnrch,2026
Ye:rr ended Jlst

March,2025

J
34,972

3 34.972

I
2,316

188

34,872
29

23

2.4'76

164

2,565 37.561

(2,s62) (2,s92)

,s62 , (a)\

(111 (2.1)

(21)

(2,s ls) (2.56S )

(2,sr s) ( 2.s68 )

(lV) Expenscs;

Purchases of stock in trade

Employee benefi ts expense

Finance Costs

Depreciation and Amortization Expense

Other expenses

Total Expenses

Prolit before exceptional and extraordinary
items and tax ( III - IV )
Exceptional ltem

Profit before tax

Income Tax Expense

( l) Current Tax

(2) Deferred Tax

Total Tax Expense

ProIiV(Loss) for the ycsr

Other Comprehensive Income

Items that will not be reclassilled to protlt or loss

Remeasurements ofnet defined benefit plans

lncome tax relating to above items

Other Compreh€lsive ltrcome for the year, net oftax

Total Com rehensive Income for the err'

(lll) lncome:
Revenue from operations

Other Income

Total Income

l3
14

t5
l6
l7
l8
l9

L,aIning per equity share (Face Value ofRs.l0 each)

( I ) Ilasic

(2)Diluted

(2sr.s0)

(25r.50)

(0.26)

(0.26)

l0

This is the statement of Profit and Loss relbned to in our report ofeven date.
-fhe 

above statement of Prol'it and Loss should be read in conjunction with the accompanying notes.

Summary ofsignificant accounting policies 1

Notes to Financial Statement 2-39

The accompanying notes are integral Part ofthe Financial Statements

c)

h'

t(

G4

Ivk.-"/
700 013

74M

I.'or & olr behirlf of the Borrd

DIN:05256671

For AGARWAL KEJRIWAL & CO.

Membership No. :052474

U

Place:Kolkata

Date : 30/05/2026

(Wagish

Directot

( M. Agarwal)

Partner

(Akhil Kumar Manglik)

Dircctor

DIN: 01344949

Chatlered Accountants

Firm Reelstration No. 316112E

!1
e{
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H ERBBY T BA PLAN'I,,\TI ONS PRI VATE LI ]!I I'tE I)

STATEMENT OF CHANGES IN EQUII'Y

A. I'QT]ITY SHARE CAPITAL [All amounts in Rs. thousand unless otherrvise statedl

As at 3lst March2024

Changes in Equity Share Capital

As at 3lst March 2025

Changes in Equity Share Capital

As at 3lst March 2026

Notes

8

8

(Amount in Rs.)

100

100

100

ri. o'l'l I r,ltt EQtrlTY

P.\R'TICTILARS

As at 3lst March2024

Add: Profit after tax for the year

Other Comprehensive Income for the year

lncome Tax relating to these items

As at 3lst March 2025

Add: Profit after tax for the year

Other Comprehensive lncome for the year

lnconre Tax relating to these items

As at 3lst March 2026

SECURITIES
PIIEMIUM RESERVE

CENERAL
RESERVD

RETAINED
EARNINCS

(2,143)

(2,568)

OTHER
RESERVES - OCI

,TO'I"AL

(2.143)

(2,568)

(4,7t l) (4.71 r )

(2,s r s) (2,s rs)

(7,226) (7,226

This is the Statenrent ofChanges in Equity referred to in our report ofeven date.

The above Statement ofChanges In Equity should be read in conjunction rvith the acconrpanying uotes.

Iror AGAII\I/AL KEJRIWAL & CO. For & on bchalfofthc Board
Chortered Accountants

Firm Registration No. 3l6l l2E

Wo*J
( Nil. Agarwal)
Partner
Membership No. :052474

IJ
mga(Wagish

Director
DIN: 05256671

trDIN : 26052474MEOQIY9633

I'lace : Kolkata

Date : 30/05/2026

q___-
(Akhil Kumar Manglik)

Director
DIN:01344949

t
Kolkata
700 013

0



Allamounts in Rs. thousand unless olhcrrvisc stnted

Particulars As at 3lst March,
2026

As at 3l st March
2025

(2,562)

2,37 6

/, so)\

2,476
(r 86)

( r0)

1,180

(34)

(2)82)
38,446

(l t6)

984

60

35,913

(60)
I,04{ 3 5,8 53

|,0{1 3 5,8 53

(1,08s) (427)
(4,08s)

2,9s0 (3s,2e2)

2,950 (3s,?92)
(el) r35

660 52s

Profit before Income Tax
Adiustments for
Depreciation and Amortisalion Expense

Operating prolit before working capital changes
Adiustments for
Decrease/(lncrease) in Other Non Current Assels
(Decrease)/lncrease in Trade Payable
(Decrease)/[ncrease in Other Financial Liabilities
(Decrease)/lncrease in Other Current Liabilities
Cash Generated from Op€rations
lncome Tax Paid

Cash Flow before Extra Ordinary Items

Payment for Property, Plant & Equipment
Net Cash Cenerated From(Used in) Investing Activities

Cash Flow From Financial Activities
Borrowings (Repaid) / Taken

Net Cash Generated From(Used in) Firancirg Activities
Net Increase(Decrease) ir Cash and Cash Equivalents (A+B+C)

Openirg Cash & Cash EquiYalents

Opening Cash & Cash Equivalents

(A)

(B)

(c)

From ODeratins ActiyitiesCnsh Iilo

Closing Cash & Cash E uivalenls

Net Cash from Operating Activities

Cash Flo$ From Investins Actirilies

s69 660

This is the Cash FIow Statement referred to in our report ofeven date

Ifor ACARWAL KEJRIWAL & CO.
Chqrlered Accountanls

Firm Registration No. 3l6l l2E

\r/3;c"."J,
( M. Agarwal)
Partner

Membership No. : 052474

UDIN : 26052474MEOQIY9633

Place : Kolkata

Date:30/05/2026

Noles :

(i) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (tnd AS ?)
statement ofcash flows.
(ii) Cash and cash equivalents include "Cash and Bank Balances".

( iii) Previous years figures have been re-arranged/re-grouped wherever necessary.

I.or & on behalfofthe llorrd

CJ
(Akhil Kumar Marglik)
Dircclor
DIN:01344949

HERBBY TEA PLANTATIONS PRIVATE LIMITED
CASH FLOW STATEMENT FOR TI{E YEAR ENDED 3IST MABEIUO26

C{a-oi*l' "Ih.-^,'\-{
(wagish G{rg) --{
Dircclor
DIN:05256671

L @27)



HERBBY TEA PLANTATIONS PRIVATE LIiVIITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST IIIARCH.2026

Herbby Tea Plantations Private Limited is a company limited by shares, incorporated and dorniciled in India. The Conrpany has not ca*ied out
business operation during the year.

Note No. I: SIGNIFICANT ACCOUNTTNG POLICIES
note provides a list of signi ficant accounting policies adopted in the preparatron of these financial statements. These pol icies have

applied to all years presented, unless otherwise stated.

l.l BasisofPreDaration of Financialstatenrents

l.l.l Comoliance with lnd AS:
These financial statements comply in all material aspects with the Indian Accounting standards (lND AS) notified under Section 133 of the companies
Act' 2013 (the "Acf') [Companies (lndian Accounting Standards) Rules,2015] and otherrelevant provisions ofthe Act.

1.1.2 Classification of Current and Non-Current:
the Assets and Liabilities have been classified AS current or non-current as per the company's nonnal operating cycle and other criteria set out

lnd AS Presentation of Financial Statements and Schedule III to the Companies Act, 20 3. Based oll the nature of the products and the time
acq uisition ofassets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle to be I

for the purpose ofcurrent/non-current classification ofassets and liabilities.

r.t.J Historical Cost Convention:
financial statentents have been prepared in accordance with generally accepted accounting principles in India under the historical

except for certain financial assets and liabilities which are measured at fair value.

1.1.4 Rounding of amounts:
All amounts disclosed in the financial statements and notes have been rounded offto the nearest Rupees as per the requirement ofSchedule III,
otherwise stated.

1.2 Scenrcnt Renorting:
Segments are reported in a manner consistent with the internal reporting provided to the chiefoperating decision maker.

l.J Revenue Recognition:
Revenue are inclusive ofclaims and are net ofsales retum, sales tax/value added tax/goods and service tax, trade allowances and amount collected

alf of third parties. The company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
will flow to the Company and significant risk and rewards incidental to the sale of products is transferred to the buyer

l.{ Income Tax:
income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax

usted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

income tax is provided in full, using the liability method, on temporary differences arising between the tax bases ofassets and liabilities and
carrying amounts in the financial statements. Deferred income tax is deternrined using tax rates (and laws) that have been enacted or

by the end ofthe reporting period and are expected to apply when the related defened income tax asset is realised or the deferred income
iability is settled.

tax assets are recognised for all deductible temporary differences and unused tax losses, only ifit is probable that future laxable amounts rvill
available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred

balances relate to the same taxation authority. Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that
relates to items recognised in other comprehensive income or directly in equity.

1.5 Cash and Cash Equivalents:
For the purpose ofpresentation in the statement ofcash flows, cash and cash equivalents includes cash in hand, bank overdraft, deposits held at call
rvith tlnancial institutions, other short-term highly liquid investments with original maturities of three months or less that are readily convertible
known amounts ofcash and which are subject to an insignificant risk ofchanges in value.

1.6 Financial Liabilitics
I nitial Rccognition and Measurement

All financial liabilities are recognised initially at fair value and transaction

usted. These liabilities are classified at anrortised cost.

attributablc to the acquisition ofthe financial liabilities is

013 ** 700
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Sulrscq$cnt Nleasurenrent
Finarcial liabilities including borowings are subsequently measured at amortis.d cost usiDg the effective interest method. The EIR amortisation
included as finance costs in the Statement ofProfit and l,oss.

De-Recognition of Finrllcial Liibilities
A financial liability is de-recognised lvhen the obligation under the liability is discharged, cancelled or expires. The diflerence between rhe
amourt ola financial liability that has been extinguished and the consideration paid is recognised in the Statement oI Profit and Loss.

1.7 Incomc RecoEnition:
IDterest lncome: lnterest income from financial instruments is recognised using the effective inlerest rate method. Inlerest on income lax refunds is
recognised when the right to recejvc is established.

l.ll ProDcrtv, Plant :tnd EquiDmcnt:
All items of Property, Plant and Equipment are stated al historical cost less depreciation. Historical Cost includes expeoditure lhat is direct
altributable to the acquisition of the itenN. Subsequent costs arc included in the asset's carrying amount or recoguized as a separate asset.
appropdate- only when it is probable that future economic benefils associated with the item will flow to the Compa[y and the cost ofthe item can
nteasured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and
rurairrteuance are charged to profit and loss during the reporting period in which they are incuned.

l)r rcciation method ri

Depreciation on Property, Plant and Equipment is provided as per the wrilten Do$n Value (wDV) method on the basis ofuseful lives as prescribed in
Schedule II to the Compalies Act, 2013, which in the view ofthe managemenl is reasonable based on the expected useful life of the assets. Th€ assets'
residual values and useful lives are reviewed and adjusted, if appropriale, at the end of each reporting period. Gains and losses on disposals are

determired by comparing proceeds with carrying amount and are recognised in the Stalement ofProfit and Loss.

1,9 Equitv:
Equity sharcs are classified as equity. lncremental c.sts directly atl butable to the issue of new shares aie shown in equity as a deduction, net of tax,
from the proceeds.

l.l0 Earnines pcr Shtra:

Basic and diluted eamings per share are calculated by dividing the net profil or loss for the year attributable to equity shareholders by the weighted

average numhr ofequity shares outstanding during the year. Sinc€ the Company has no dilutive potential equity shar€s. basic and diluted eamings

share are the same.

Ll l lmpnirrr(nt of Financinl rssets:

he Company assesses expected cr€dit loss (ECL) on financial assets at each reporting date in accordaDce with lnd AS 109 - Fi[ancial InslrunreDls. As

at 3lsr March, 2026, the Company's financial assets primarily comprisc cash and bank balances, and no material inrpainnent has been identitied.

l.l2.Us!_s[.Eg!s.{c$,
The preparation of financial statements in conformity with genemlly accepted accounting principles requires nranagement to make estimales and

assumptions thal afflct lhe r€ported amounts ofassets and liabilities as at the Balance Sheet date. the repo(ad amounts of revenue and expcnscs for

year, and disclosures of contingent liabilities. The estimates and assumptions used are based upon mana8ement's evaluation of relevant facts and

circumstances as at the date ofthe financial statements. Actual resulls could diff€r from these estimates

l.rJ llcccnl ilccounti

Ministry ol Corporate Affairs ("MCA") notifies new standards or iurendments to the €xisting slandards under Companies (lndian Accounting

Srandards) Rlrles as issued from time to time. During the year ended 31 March, 2026. MCA has not notified any nelv standards or amendments to lhe

existing standards applicable to the Company.

IIERBBY TEA PLANTATIONS PRIVATE LIil|ITED
NOTES ON FINANCIAL STATEMENTS FOR THE Yf,AR ENDED JI ST I\IARCII. 2026



Prrticulars

Gross Carrying Amount

Original Cost
as at lst April,

2024

Additions
during the year

Disposals during the
year

Accumulated Depreciation

Disposals

during the
year

As at lst
April,2024

As at 3lst
March,2025

Depreciation
for the year

Net Carrying
Amount

As at 3l st

March,2025

Tangible Assets

are Sarani

Flat B

Shakes

52,123 121 2,476 3,759r,283 48,791

Total 52,123 427 52,550 1,283 2,176 3,759 .t8,791

Parficulrrs

Gross Carrying Amount

Original Cost
as at lst April,

2025

Additions
during the year

As at 3lst
March,2026

Disposals during the
year

Accumulated Depreciation

As at lst
April,2025

As at.llst
IUnr.h,2026

Depreciation
for the year

Net Carrying
Amount

As at 3l st

March,2026

Tangible Assets

Flat B

Shakespeare Sarani

52,550 .1,085 56.635 2,376 6,135 50,500

Totnl 52,550 {,085 KEJ

HERBBY TEA PLANTATIONS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS tI R TIIE YEAR ENDED 3I ST MAR(]IT.2026

2 PROPERTY, PLANT AND EQUIPI\{ENT

IAll amounts in Rs. thousand unless otherwise statcd

s6,63s J,759 2,376 6,135 50,500

o700 0 3

As at 3lst
March,2025

Disposals
during the

year

3,759



PArlicula11\ As $( f,lst llhrch 2025

J2I

47

291

24

Defered tax by'f

Created during the ye3r

Totel 361 l:l

l\lo\rflrrnl in I)efrrrcd 'ln\ lsscts

I S'I' A PI,I I L
2021

Rccosriscd in
Slr(em€tr1of

Pronl and l,oss

Rccogoised in Othcr
EquitJ

Slst Nlarch.202a

Balance b/f
Created during the year

Total

297

291

l.l
lzl

297

21

lhl.ticuhl.s IST APRIL
202s

Recogniscd ir
Slnte rcnt of

Profil {'rd l-0ss

llccogniscd ir Oth€r
Equity

llst }l:rrch.2026

t1
32r

17

Balarce b/f
Created during the year

Total 321 t1 3(7

As nt f,lst Itlarch.
2026

As irt Jlst \larch 2(l15

t0

OTIIER NON CURRf,I{T ASSf,TS

(Unsecured - consider€d good unless oth€rwis€ stated)

Security Deposits

rnl t0

l'rrlicul:rrs As rt Slst Mamh.
2076

As at flst Ntrrch 2 2S

72

J87

t92

161

Balances with Banks io Current Accounts

Cash on Hand (as cenified by maoagement)

Total 559 6m

l'nrliculnrs As [t Jlst Msrch,
1026

As {t 3lst lll:rrcl 2l)25

I0

l0

Other Bank Deposits

Tolrl

As $l 3lsl III{rch,
2026

As nl Jlst ]Inrch ?025

6o

Advance Tax & TDS (nel ofprovision)

'lotrl

Ul.Ult|\ .r [:r Pr \\1'ATTONS PIUvA'l U r,rNrl rD
NO',TES ()N r.r NANCIAL S'TATENIENTS }" I' TH[, I'EAR I.:NI)1]D ]IST nI.\R('Il.2026

.l DttERRtaD'l Ax AssET (NUT)

lAll rrnounts in Ri lhousard u les$ othcnrise slart(t

l

5 CASH 
^ND 

CASH EQUMLENTS

6 O'I'IIf R AANK I}AI,Ai\'CES

7 CT RIIENT TAX ASSITS (NET)

oo0 1

As at f,lsl IIrrch.
2lj26

i2l

700

-------- ul



Irarliculars As at Jlsi i\larch.
2026

As at 3l st
i\lorch 2025

t,000 1.000

r.0u0

100

t-00{.)

t{){)

lssucd, Subscribed and Paid-up
10.000 Equit) Shares ofRs.l0/- each

'l'otal

Authoriscd
I.00.000 Equity Sharcs ofRs.l0/- each

I0{} 100

't he Reconciliation of the nunlber of shtrcs outstanding is set out b€lorv
\.'o. of shn res No. of sh:rrcs

10,000 10.000Equity Sharcs at the beginningofthe year

Add: Issued during the year

Shares at the end ofthe 10,00{l 10.0(x)

I'arlicuhrs As:tl llst IIdrrh.2026 As at 3l st lhrch 2025

No. ofSharcs No. oISharcs

Asian Tea & Exports Limited 9,991 L),994

HERBBY TEA PLANTATIONS PRIVATE LIMITEI)
NOl'ES O I.'INANCIAl, STA1' liNl s IoR TItE \ !t;\tt ltNI)ED 3l S1 \t.\lr( .2026

lJ tl r \ s ,\lut(,\PttAL lAll amounts in Rs. thousand unless othcrrvisc stntcdl

(a) Rightsr prcfereoces and restrictioos attached to Shrrcs
-fhe 

Company has only one class of shares referred to as Equity Sharcs having a par value of Rs. l0/- per share. Each shareholder is entitled tbr oire
lote per share held

In the event of liquidation ofthe company. the holders ofequity shares will be entitled to receive any of the remaining assets oflhe companv iD
proportion to the number of equity shares held by the shareholders after distribution of all prefergntial anlounts. However no such prcfbrcnlial
aDount exist cu ently.

(b) I)ttails of Equity Shar€s hcld by Shareholders holding morc than 59/o sh:rres of thc {ggregrtc llquity Sh{ros in lhe Compan}.

99.qlol,

(c) Shareholding of promoters

Shrrcs hcld bv Promoters at thc ( d of lhc vl:rr As at 3lst Nlarch,2026
st.

ProDrolcrs namc No. of Sharcs 7o of 'l ot:tl Sharcs
7o Change
rluring thc

99.9s

0.0t

0.0r

0,01

0.01

0.01

0.01

999.1Asian Tea & Exports Ltd

Hariran Garg

SunilGary

Rajesh Oarg

Rama Garg

NishaGarg

Sita Oarg

Itronrolcrs

R/
** Calculated Based on No. ofshares outstanding as on 31.03.2026

1

5

6

7

Kokala
30'l

99,91yo



Securities
Premium
Reserve

Retained
Earnings

Other
Reserves -

ocI
Total

(2,143)

(2,568)

(2,143)

(2,568)

1,711 4,111

(2,51s) (2,sls)

As at 3lst March 2024

Addr Prolit for the yesr

Remcrsuremena of post- employmeoa dclircd beDefit
obligations

lncome Tax relating to these items

As rt 3lst Msrch 2025

Add: Profit for the yerr

Remeasuremert of post- employmcrt dcli[cd bencfit
obligrtions

Income Tax relating to these items

As rt 3lsa Msrch,2026

HERBBY TEA PLANTA ONS PRIVATE LIMITED

NO'I'ES ON I'INANCIAL STATEMENTS FOR THE YEAR ENDED JIST MARCH.2026

9 O'l lrER EQtrlTY
All amounts in Rs. thousand unless otherwise statcd

Securities premium Res€rve is used to record the premium on issue ofshares. The teserve is ayailable for utilisation in accordance with the

provisions ofthe Act.

b) Retailled Esrninss

Retained Eamings represent accumulated profits eamed by the Company and the remaining undistdbuted as on date.

a) Securities P ium Reserve

Nnlure and PurDose of Other Reserves

R

t
(1) o

31700

d

Partirulars

I t,.,,ut

Kolkata



HERBBY TEA PLANTATIONS PRIvATE Lll'vllTEt)

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST NIARCH. 2026

IAll amounts in Rs, thousand unlcss othcr$isc stttcdl

P:traiculnrs
A! at -l lst

Nhrch,2026
As at 3lrt

March 2025

r8.108 | 5.1 5lt

18.108 l5.t5n

2-l l.r

23 ll

TRADE PAYABLES

Trade Payables

a) Tot .l outstatrding dues ofmicro enterprises arld small enterprises*

b) Total ouatanding dues oth€r than micro enterprises and small enterprises

For S€rvic€s received

Totsl

There are ro outstanding du€s of Micro and Small Enterprises (MSES) based on tle information available with

the company.

CURRENT BORROWINCS

gllcslled..Lsell

From Body Corporates

Tot l

Trade Payalrle Agcing

2025-26

'I otrll-2 vcers 2-3 ycarsLess thall I
Year

Pa.ticulars

I MSME
1.12-3II Othsrs

dues- lvlSMEllr

dues-othcrsD
2-',]23Total

Trade P

Particul s
_llllirl

lc

2-3 )'crrs
Nlore th;rn 3

years
Less thao I

Year

I MSME
l-l23lt Otlrers

ducs- MSMEltl D

l8.70rl

550

263

39,628

550

t9.:6r{0,.1{l

Ohs-Eevabl6
Asian Tea & Expons Limited (Holding Compary)

From Others

ted dues-othcrsDi

Kolkata
3

Total

OTHER CURRENT LIABILITIES
Statutory dues (Tax Deducted at Source)

t0

ll

t2

More than 3

l-2 years

2024-2s



HERBBY TEA PLANTATIONS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH.2026

[All amounts in Ils. thousand unlcss othenvisc statcdl

Parliculars
For the year ended 3lst

March,2026
For the year ended 31st

l\{arch, 2025
l3 REVENUE FROI\I OPERATIONS

Domestic:

Pulses 34,972

q1)

l4 HER INCOME
Interest on Income Tax J

3

l5 PURCHASES OF STOCK IN TRADf,
Pulses 872

872

l6 EMPLOYEE BENEFIT EXPENSES

Salalies and wages 26

Welfare Expenses J

29

l7 FINANCE COSTS

Bank Charges

Interest Expenses 23

23

l8
DEPRECIATION AND AMORTISATION EXPENSE

on Propefty, Plant and Equipment 2,376

76 2,476

l9 OTHER EXPENSES

Auditor''s Remuneration

Filing Fees

Legal, Professional & Listing Fees Expenses

Misc. Expenses

Office Expenses

35

4

122

24

30

4

I l8
0

l0
JRates & Taxes 3

r88 164

For the year ended 3lst
March,2025

For the year ended 3lst
March,2026Particulars

(2.56ri )

r0

(256.83)

l0

(2,s l s)

l0

(2sl.s0)

t0

EARNINGS PER SHARE (EPS)

BASIC AND DILUTED EARNINGS PER SHARE

i) Net Profit after tax as per Statement of Profit and Loss

to Equity Shareholders (Rs.)

ii) Weighted Average number of equity shares

iii) Basic and Diluted Earning per share attributable to the

uity holders of the comPanY (Rs.)

iv) Face Value per equity share (Rs')

I

I



'l-otullletrveen 2
and 5 vears

lllore than
5 vears

Bctn'een I
aud 2 years

Less than
I year

(lontractual maturities of linancial
liabilities as at 3lst l\Iarch 2025

t5,r58
23

ls.l58
23

Financial Liabilitics
Rorrorvings

Trade Payablcs

Other Financial Liabilites
I 5,r8 l15,l8 r.l'otal

HERBBY TEA PLANTATIONS PRIVATf,, LIMITf,D
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH,2026

[All amounts in Rs. thousand unless otherwise stated]
2I FINANCIAL RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. In order to minimise any adverse eft'ects orr the
ftnancial performance of the Company, the company has risk management policies as described below :-

(A) Credit risk
Credit risk refers to the risk of financial loss arising from default / failure by the counterparty to meet financial obligations as per the
terms of contract. The Company is exposed to credit risk for receivables, cash and cash equivalents and financial guarantees. None of
the financial instruments of the Company result in material concentration of credit risks.

The Conrpany's financial assets consist primarily of cash and bank balances. Credit risk on these is nrinirnal as they are held with
scheduled banks.

For financial instruments, the Company manage its credit risks by dealing with reputable banks and financial institutions.

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with
the Conrpany's policy. Investments of surplus funds are made only with approved counterparlies and within credit limits assigned to
each counterparty. The limits are set to minimise the concentration of risks and therefore nritigate financial loss through counterparty's
potential t'ailure to make payments.

(B) Liquidity risk
Liquidity risk refers to the risk that the Company fails to honour its financial obligations in accordance with terms of contract. Prudent
liquidity risk rnanagement implies maintaining sufficient cash and rnarketable securities and the availability of f'unding through an

adequate amount of committed credit facilities to rneet obligations when due and to close out market positions.

Management nronitors rolling forecasts of the company's liquidity position (including the undrawn credit fhcilities extended by banks

and financial institutions) and cash and cash equivalents on the basis ofexpected cash flows. In addition, the Cornpany's liquidity
nranagement policy involves projecting cash flows and considering the level of liquid assets necessary to meet these, monitoring

balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt linancing plans

I\{aturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for

all non-derivative financial liabilities.

The amounts disclosed in the tabte are the contractual undiscounted cash flows. Balances due within l2 months equal their carrying

balances as the impact ofdiscounting is not significant.

Contractual rnaturities of fi nancial

liabilitics as at 3lst l\larch 2026

Less than
I yelr

Between I
aud 2 years

Between 2

and 5 vcars
l\tore than

5 years
Total

Fiuancial Liabilities
Borrorvings

Trade Payables

t8,t08
23

18,r08

23

'l'otal l8.r3l r8,r3r

*

A
Ko[<ala
700 013



IIERBDY TEA PLANTATIONS PRIVATE LINIITED

NOTES ON TINANCIAL STATf,ItIf,NTS FOR THf, YEAR ANDf,D 3IST NTARCH,2026
Allamounls in Rs. thousand unlessotherwise

(C) Nlerket risk
(i) Foreign currency risk
Foreign cunency risk is the risk that the fair valuc or futurc cash flows ofa financial instrument will fluctuate because of ch8nges in foreign
exchange rates,

Thc Conrpany do€s not operales intemationally and hence it is not exposed lo foreign exchange risk arising t'rom fbreign currency lransacliolls

22 (:APITAL ITIANAGEI\TENT

(a)llisk lllalagement

'lhe Conrpany's objectives when managing capital are to
(a) safLguard tlleir abilily to continue as a Soing concem, so that lhey can continue to provide rctums for shareholders and benefits for olher
stakeholders: and

(b) Mainlain an optimal capilal structurc to reduce the cost ofcapital

ln order to maintain or adjust lhe capital structurc, the c-ompany may adjusl the amount of dividerlds paid to shareholders, retum capital lo
sharcholders, issue new shares or sell assets to reduce debt.

Consiste[t with others in the industry, the Company monitors capital on th€ basis ofnet debt to equity ratio and nraturity profile ofovemll debt
portfolio of the Company.

Net debt impli€s total borowings ofth€ Company as .educed by Cash and Cash Equivalent and Equity comprises all components attributable to

the owners ofth€ Company

Thc lbllowing lable summarises the Net Debl. Equity and Ratio thereofl

Parliculars Jlst \l,rr(h 2026 Slst luarcI2025

Borrowings - Non{un9nl

- Curent

Cunent Maturities of Long Term Debt

Totll Debt

lrss : Cash and Cash Equivalent!

Total

Nct Debt

Totsl f,quity

N€t Debt to Equity Rrtio

t8.r08 t5.158

l8,l0E 15,r 58

559 660

559 660

17.549

\7,t26J

t4.499

(4,6 r l )

(2.{6) (3. rr)

2l Notc No.23: FAIR VALUf, DISCLOSTIRES

{A) Fair Velue Hienrchy

The Company us€s the following hierarchy for determining snd disclosirg the fair value of financial insttuments by valuation technique:

Lcvel l: Quoted (unadjusted) ptic€s in active markets for identioal ass€ts or liabililies'

Level 2: Other lechniqucs for which all inputs u/hich have a significsnt effect on thc reco.de.d fair value arc observable, either directly or

indirectly.

Levcl3: l echniques which use that have a ificant etlect on the recorded fair value that are not baded on observable market data.



HERBBY Tf,A PLANTATIONS PRIVATE LI]III'Tf,D
NOTES ON FINANCIAL STATf,IIIENTS FOR THE Yf,AR f,NDf,D 3IST I}IARCII,2026

All amounts in Rs. thousand unlessotherwise srated

Prrliculars Nleasurrmfnt
Basis

fair \'alue Ler€l
Cerrying Vslue

As at 3lst N{arch.
2026

Fair V:lluc As at
f,lst [Irrrh.2026

Cerrying Value
As at3lst

lUarch.2025

Fair Vrln( As
3t.3lst illn rrh.

t02s

liiflancialAssets

Cash and Cash Equivalents Anrortised Cost 559 660

Olher Bank Balances (Fixed Deposit) N/A IO IO
_l'otal 

FiIancirl Assets 569 s69 6 l 660

Irirrociil Li bilitics

Amortised CostBorro\,rings (Unsecured) N/A I5. t58

23 23 2.1Trade Payables

t8,tJl t8,l I I l5,l8 t t 5.l8ltotrl Finircial Liabilitics

(ll) ['i[r cial Instru[lcnts by Category and F{ir Value

Thc lirlowing table prcsenls the carrying amounts and fair values oflhe Company's financial instrumenls as at 3l st March, 2026 and 3l st
iVarch

nle cdtrying annunts oJ cash and cash equivalenls. olher bank bdlances, trude payobles and cufient boffotvings are considered lo be the sane as lheirioit
values. d e to lheir shorttenn nature. Accordiigly, no separateJair value measurenenl has been carried outfor these insttunenls. There rere no transierc

betveen Level l, Letel 2 and kvel 3 dutihg the yeat ended 3lsl March, 2026 (Previous Yeat Nir.

(C) Financixl Instruments Not M.asured rt Foir Valu.
'l"he following financial instruments arc not measured at fairvalue. Their carrying values approximate fair values due to their shon_term natut€ orthe fact that they

are rcpriceable in the near termi

(i) Cssh end Cssh Equivrlents (NotG 5): Carri€d at arnortised cost. Th€ carying value oft559 thousands (Previous Year: <660 thousards) approximates lhir

value as these arc demand deposits and cash balancas with no fix€d maturity.

(ii) Other Bxrk Brlo|tces (Note 6): Fixed deposit wilh bank cani€d at amortised cost. The carrying value of{ l0 thousands (Previous Year: Nil) approximates

tair value as lhe maturity period is within twelve monlhs from the reponing date

(iii) Currcnt Borrowings (Note l0): Unsecured loans from corpomtes and others, carried at amortised cost. The carrying valu€ ofal8,l0E thousands (Previols

year: I15,158 thousand;) approximates fair value as these are shon-tem borowings rcpayable on demand or within a short p€riod and the intercst rate. if
applicabte, is reflective ofcunent markel conditions.

(iv) Trade psysbtes (Not€ I lli Carried at amortised cost. The carrying value of<21 thousands (Previous Yeafl <23 thousands) approximates fair value as these

arc curent in nature and are due for seftlenrent within tw€lve months from the reporling d8te'

The Company has not designated any financial inshum€nts at Fair Value Through Other Comprehensive Ircome (FVTOCI) or Fair Value Through Profit or Loss

(FVTPL). Alifinancial assets and financial liabilities are canied at amortised cost'

2025:

ls,rosl rs,rosl ls,ls8

Nln-t ss, 660

;;[dc""_l N/A 
__l lu:

Amo.tised Cost

I
Ko&at
700 013



SalureofRehtioi\irmc ofthr Prrly
I Asian Tea & Expons Limited
2 Creenol Laboratories Pvt. Lld
3. Santa Nupur Vyapar Pvt Ltd

wholly Owned Subsidiary of Parcnt

4 Hurdeodass Co Pvt Ltd
5 Asian Tea Company Pvl Ltd
6. Kesavatsapur Tea Company Pvt.

Significant ln0uence of Key Management Personnel

(KMP)

7. Amb€y lnfm R€ality Pvt Ltd
8. Asran Capital Market Limiled
9. Asian Housrng & Infrastucture Ltd

10. TH Infracon Pvl Ltd

ll. Caravan Vnimay (P) Ltd

l2 Abhilasha Plsza Pr'1 Lld
ll Ultrashine Marketing Private Ltd
l4 lndongTea Co. Lld.
l5 lBltl Finance & Investment Pvt Ltd

Key Manaqement Personnel (KMP)

16 Mr H R.Garg

17. Mr. Sunil Carg

18. Mr. Ra.iesh Carg

19. Mr. Raunak Carg
20. Mrs. Sita Carg
2l Mrs Rama Carg

22. Mr. Sushil KumarNavalia
21. N4r. Akhil Kumar Mangalik

24. Mr Manish Jajodia

25. CS AnialiShaw
26. CS Priyarup Mukheriee

ii) 'l r:rnsaclio'rs during the ycar arrd outstinding bllaoce $ith Ilchlcd Prrtics

S lsl [Inrc[ 2025Slsl ll:lrch 2026Particrlurs

41,750

35.900

38.942

t8,708
9,550

| 1,000

2,370
18.70839,628

34.9',72

326
6r0
956

20

65
65

rl

2,S00

2,S00

t)ii

t)IJ
5.000

15, t 58

8,700

IIERRBY Tf, A PI,ANT.{TIO\S PRI\"\'tE T-II\IIl'EI)

NOTES ON FINANCIAI, S'TA1-1:iII]:N'I'S 't'r I t: \,1:AR t,]Nl)t,tD.lts't ]t,\RCt t. 2026

2.1 RELATED PARTY DISCLOSIIRf,S lAll amouol3 in R!.lhouslnd unl6s otlrcnyisc sla led I

i) List ofRelated Parti€s where control eris$ wilh whom trsrssctions havc teken plsce snd rehtionships:

r) Trrnsrctions / Brtrtrc$ rvith Prr.nt Comprny
s.i) Advrnces R€caived from Psrent Company _ Asi.[ Tea & Exports Ltd

At the beginning ofthe Year

Advanc€d during the yesr

Refund during the year

Interest for lhe Year

At the.nd of thc ycar

s.ii) Sal. ol Pulscs

Asian Te3 & Exports Ltd

b) Adva[ce t kcll fmm cntitles in which KMP hrve sisni,icant Influence

Asi^n Csoitfll M&rkrt Lid.
Al the beginningofthe Year

Advance received during the Year

Repayments during the Year

lnrerest (net ofTDS)

At lhe end oflhc yerr

t llrrrlt ine a l-rd

At lhe begnnlng oftheYear

Advance received during the Year

Repaymenls during the Year

lnterest

At th€ end ofthc Yerr

l B!4 [!r!Er-gJ-E]!s!-EsllM!g
At the beginning ofthe Year

Advance received during the Year

Repa),rnenrs du ng lhe Year

lnl€rest

At lhc end oftha Year

tI Lrd

At the beginningofthe Year

Advnnce received during the Year

Repayments during the Year

lnterest (net ofTDS)

At lhe end ofthe Year

5.000

t0.658
4,500

15,t586.J58KokaE
700 013



25) Deta ils of Ratios

Reason lo. Variance
2025-26 2024.25 2025-26 2024-25

569 719
001 001

cunent Liability 58,572 54,442

oebr,Equiiy Ralio

Toial oebt 15.158

(2.s4) (3.29) 122.801
iftresod in totaldebt.Shareholdeis Equily

(7,126) (4,611)

Debt Service Coveraoe
Eammgs available lor

Debl Servce
(186) (94)

Debl Sorvices 50,473

Retum on Equily Ralio

Net Profil atler lares -
Preference Dividend (il

arv)
(2,515) (2,s68)

o77 (44.16)

Avelage Shareholdeis
Equiiy {5,868) (3.327)

lnventory I'rmover ratio

Cosl ol Goods Sold or
Sales

u,972

Trads Rec€ivablos turnovor
Nel Credil Sales u,972

Trade payables lumover
34,472

883 62
39

Ncl capital lumover ralio

Net Sales 34.972

\1.24)

Capital
(55,863) .28.226J

Netprolt ralio
(2.515) (2,s08)

(0 07)
Nel Sales u,972

Roturn on Capital employed

Earnings Belore (2,561) (2,570)

036 056 (35.71)
Oecreses in Capilal

EmployedCapital Employed (7.126) (1,611)

NIL

.L R\(EJ

oKo&alB{ o
700 301

18.108

043

Shareholde/s Equity.



IIERBBY TEA PLANTATIONS PRIVAI'E LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED SIST MARCH. 2026

16 !li![e Deeds of Immovable ProDe held in the name of the ComDany

Tille deed of Immovable property held in the name ofthe company.

Borrowing cost of Rs. 4084.85 thousands incuned on the loan availed in earlier year for acquisition of the property at
Flat B, Shakespeare Sarani has been capitalized as part ofthe asset cost, being directly attributable to its acqLrisition.

27 Details f Benami Pro held
The company is not holding any Benami Property under the Benami Transactions (Prohibition) Acr 1998

llt Wiltul Defaulter
The companv has nol been declared a wilful defaulter by any Bank or Financial Institution or any other lender.

l9 Rehtionshi l) with Struck of Comrranies.

The company does not have any transactions with companies struck off under section 248 ofthe Companies Act 2013

i0 l{esistration of cha rses or salisfaction with Regist rar of Comrranies
The company does not have any charges or satisfaction that is yet to be registered with Registrar ofCompanies

i I ljtilization of Borroryed Ilund and Share Premium
The company has not advances or loaned or invested funds (either bonowed funds or share premium or any other
sources or kind offunds) to any other person(s) or entity(ies)

a) The Cornpany has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (intermediaries) with the understanding that the intermediary shall:

i. directly or indirectly lend or invest in other penons or entities identified in any manner whatsoever by or on behali
ofthe Company (Ultimate Beneficiaries); or

ii. provide any guarantee,security or the like to or on behalfofthe Ultimale Beneficiaries.

(b)The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Parry)
wilh the understanding (whether recorded in writing or otherwise) that the Company shall:

i. directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by or on behalf
ofthe Funding Party (Ultimate Beneficiaries); or

ii. provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.



HERBBY TEA PLANTATIONS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS fOR THE YEAR ENDED 3IST MARCH, 2026

i.l Cornorate Socia Donsibilitv (CSR)

The company is not covered under section 135 ofthe Companies Act, 2013. Hence,Ihis clause in not applicable

.i.1 Continsent Liabilitv and Commitm enls

A contingent liability is a possible obligation that arises from past events whose existence will only be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company, o[ a
present obligation that is not recognised because it is not probable that an outflow of resources will be required lo settle
the obligation, or the amount ofthe obligation cannot be measured with sufficient reliability.

(A) Contingent Liabilities
The Company does not have any contingent liabilities as at 3 I st March, 2026. Specifically:

(i) There are no claims not acknowledged as debts pending against the Company.

(ii) The Company has not issued any guarantees on behalfofany olher entity.

(iii) The Company has not received any show cause notice, demand notice or order from any Income Tax, Coods and
Sewices Tax or any other statutory authority. No disputed tax demands are pending before any appellate authority as a
the reporting date.

(iv) There are no other amounts for which the Company is contingently liable

(B) Capital Commitments
AII capital expenditure incurred during the year in respect of Property, Plant and Equipment has been fully paid. 'fhere

are no conlracts remaining to be executed on capital accounl and not provided for as at 3 I st March, 2026.

(C) Other Commitments
The Company does not have any Iong-term purchase commitments, non-cancellable operating lease arrangements or any
other material commitments requiring disclosure under Schedule III to the Companies Act, 2013, as at 3 I st March, 2026.

(D) Manaqement Representation
ln the opinion of the management, the Company does not have any present obligations arising frorn past events that
rvould require a present outflow of resources as at 3 I st March, 2026. The management is of the view that no material
liability is expected to crystallise in respect ofthe above matters.

l2 Undisclosed Income

As per management the company does not have any transactions which were not recorded in the books ofaccounts.
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH' 2026

35 Details of Crvpto Currencv or Virtual Currencv

The company has not traded or invested in Crypto currency or Virtual Currency during the financial year'

The Company has used an accounting software for maintainlng its books of accounts for the financi al year ended J
36

throughout the
March, 2026 hich has feature of recording audit trai (edit log) facility and the same has operated

for all relevant transactions recorded n the Further no instance of audit trail feature tampered ith

disabled was noted during

at the application level.

the year The Company has not used anv database software here the audit trai feature S

37 other figures of the previous years have been regtouped/reclassified/ or rearranged wherever necessary' All the

financial figures have been rounded offnearest to thousands uless otherwise stated'

3g Any excess or short payment/charge of GST and rDS will be adjusted in the financial statement at the time of retums

filed by the company or assessment is completed by the authorities.

39 The information as required to be furnished pursuant to the General instructions to Part I & part II of the Schedule III to

theCompaniesAc!20l3havebeengiventoextentapplicable.

In terms to our rePort of even date
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