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Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS

INDEP U NDEN'I' A [iDII'ORS' RIIPORT

-{.O'[HII MI'MBERS OF SARITA NUPUIT VYAPAR PRIVATE LIMITED

Ileport on the Audit of thelinancill Staternents

Opinicn

We have atrclited the accompanying finirur:ial statements of Sarita Nupur Vyapar private
l,in'.ittcl. ("thc Compatr.v-"), which comprise the Balanr:e Sheet ur rt lr4u..t itrt, 2026,the
Statettrent cf Proilt and Loss, the Staternent of Cash Flows for the year ended on that date and
a suillmary of the material accounting policieg and other exnla.natory information (hereinafter
referred to as the "firrancial statements,').

In otr oiiinicxl and to the best of our information anC according to the explanations gi,en to
us. the aiirrcsaid financial statemettts give the infol'niation required by the Companies Act,
il01-i (tnc "A{:t"r\ in the mtlnner so requit'erl end qivc a True aucl fnir view i1 conformity with
the ltccotttitil]g principles generally acceptecl in Intiia, of the stale of affairs of the Compa,y
as at it'lalch li Ist. 2026, and its profit and its cash fkru,s for r.: ycar errded op that 4ate.

Ilasis tbr Opiniorr

\),'c concii-tcted our auclit in :rcct',rclance with the Standarcls on Auditing (..SA,,s) specified
undct scctiotl 14i(10) of the Act. Our responsibilities uncler those S[nclards are further
described in the Audttor's Respousibilities lbr the Audit o, the Financial Statements section
'';i' our report. We etre independerrt of the CJonrpanv in acc,rrclarice with the Cocle of Ethics
isstred b'r the Institrrte of Chartere,J Aocountanti oi'Inciia (''ICAI") together rvith the ethical
requirr:tttents thai ru't: relevant to our auclit o1'the fin,rncial statenrents under the provisi<lns oftix: Act and the Ruies made theretrnCer, ancl u,e havc fulfille,j ou. ott., ethical
rcspon;;ibiiities in ar:c<;rdance u'itir tliese rccluii'emcnts r.nrl tU. 1CUI;s C;; of Ethics. We
belicvt: thar the atrdit gvidencc ot-,tained by ui is sufficien ,ic appropriate to provicle a basislbr oirr rudit opinion o;r the finaricial statements.

It nrlrhasis cf Nfatter

We drarv attention xo Note 7 to the tirrancial statements relating ro trade receivables
a,1:grt:gatinlt to Rs. 2.23-70lacs which have remaineci outstanding tbr a period exceeding three
Yeri.tt's. We ttrrther drarv attention to Note l0 rrlating to Other Ciiruent issets, which i,clLrcles
iti-lvaitr:es aggr:egatirlg to Rs. 222.16lacs outstanCinffor a per.iotJ erceeaing ito." y"u.r.

]'he recoverabitity of the aforesaiti trtrde rcceivables ilnd'a,ivarces is dependent upo,
realization fiom the respective partilri No pr.rvision l't'rr'd"-rbtfiri clebts, expecte4 credit loss,
,;r' irnpeirnicnt'has been macle by rl,.: ,no,ro;,rnr*nt in respr. - .ritl.ese olttstanding balances, as
tlic urattitriernent is ol'rhs vierv dx's; a,lii.,rrrrtr; ,lill L.,e recogerubl,,: i, due .ourse.
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hiformation Other than the Financial Statements and Auditor,s Report Thereon
T'he Company's Board of Directors is responsible for the other information. The otheri,formation comprises the information includ^ed in the Mr";;;;;;DI;;;rt", and Analysis,Board's Report including Annexures to Board's Rept ii, Business Responsibility andSustainabiiity Report, Corporate Governance and Shareholder,s Information, but does notinclude the financial statements and our auditor,s report thereon.

oirr opinion on the financial statements does not cover the other information and we do notexpress any form ofassurance conclusion thereon.

Itt connection with our audit of the financial statements, our responsibility is to read the otherinfbrmation and, in doing So, consider whether ihe other infornation is materiallyinconsistent with the financial statements or our knowledge obtained during the course of ouraudit or other"wise appears to be materially misstated.

If, based on the work we have performed, we concludett), there is a material misstatement
of this other infbrmation, we are required to report that fact. we have nothing to report in this
regard.

[tcsporsihilities ot'Management and Those Charged with Governance for the Financial
Stalements

T'he Colioany's Boald of Directors is responsible for the matters stated in Section 134(5) ofthc zict rvith respect to the preparation of these financial statements that give a true and fair
Yierv of tlie finencial position, financial performance including cash flows"of the Company in(rL:cr)Idance r'vith the Ind AS and other aciounting principles generally accepted in India.
'l'his responsibility also includes maintenance of adequate eccounting records in accordancewith the provisions of the Act tbr safeguarding the assets r.,i the Comf,any and for preventinganti detecting frauds and other iregrrlarities; selection and appiicaiion of appropriateaccounting policies;.rnaking judgements and estimates that are reasonable and prudent; andtlcsign' implenrentation and maintenance of arlequate internal financial controls, that wereoocrating etlbctively fbr ensuring the accuracy ancl completeness of the accounting records,relevant to the preparation and presentation of the . financi-,I statements that give a true andf;rir view arrd are free frotn material misstatement, whether due to fraud or error.

Irl 'l;repariug tlle financial statements, the Board of Directors is responsible for assessi,g the(-lompattv's ability to continue as a going concern, disclosing, as applicable, matters related togoing conceln and us.ing the going.on"i.n basis of accountlng urt.r. the Board of Directorseither intends to liquidate the Company or to cease operat;^ns, or has no realistic alternativebui ttt do so.

'Ihe Board of Directors are also responsible foroverseeing the company,s financial reporting
l)iocess.

Autlitor's Responsibilities for trre Aurlit ol'trre Financiar statements

Our objectives are to obtain reasonable assul?nce about whether the financial statements as arr'liole are fi.ee fiom material nr lsstatement, rvhether due to fiaud or error, and to issue anau,litor's rcport that incluCes our opirrion. Reasonable assurancc is a liigh level of assurance,but is not a guaranice that an audit conJucted in accordance witlr SAs will always detect amaterial misstatement when it exists. Misstatements can arise fiom fraud or error and areconsidered material ii; individually or in the aggregate, th. 'could reasonably be expected

t
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1\s part of art arrdit in accordattce u,ith SAs, rve exercise professional judgement and maintain
prot'essional skepticism throughout the audit. We also:

' Identi&' and assess the risks oI'material misstatement of the financial statements, whether
due to fraud or elror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
otte resulting frOm error, as fraud rnay involve collus: ,., forgery, intentional omissions,
misrepresentations, or the overridc of internal control.

' Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, rve are also responsible lbr expressing our opinion on whether the Company
has adequate internal financial controls with reference t< financial statements in place ani
thu' operating ctl'ectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

' Cottclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtaint .'whether a material uncertainty
exists related to events or conditions thal may cast significant doubt on the Company,s
ability to continue as a going concern. If we conclude that a material uncertainty e*ists,
we are required to tlrarv attentiol in our auditor's report to the related disclosures in the
linancial statetttents or, if such disclosures are inadequate, to modify our opinion. Our
o.rnclusions are based on the auclit evidence obtainecl up to the date of our auditor,s
report. Ilorvever, future events or conditions may cause the Company to cease to continue
as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a nranner that achieves fair prassnlation.

Materiality is the magnitude of misstatcments in the Standalone Financial Statements that,
individually or in aggregate, ntakes it probable that the economic decisions of a reasonably
knowlecigeable user of the Standalone Financial Statements may be influenced. We consider
quantitative rnateriality and qualitative factors in (i) pianning the scope of our audit work andin cvaluating the results of our r,r'ork; and (ii) to e.,rahrate the iffect of any identified
missratements in the Standalone Financial Statements.

wc comrnunicate with those chargecl with governance regarcling, among other matters, the
plairned scope and timing o1'the audit and significant audit-findinlr, ir.t,,iirrg u* significant
deficiencies in internal control that u,e identiiy during our audit.

\\/c also provide those charged rvith govemance with a str. rent that we have cornplied withreler"ant ethical requirements regardlrrg independence, and to communicate with thern allrelationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguard,s.
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Frotn the matters contmunicatecl with those charged with governance, we determine those
matters that rvere of rnost signifir:ance in the audit of the qnancial statements of the current
period atxl are therefil'e the key audit matters. We descr,..re these matters in our auditor,s
reporl rrnless law or regulation precludes public disclosure about the matter or when, in
exttemel'r'rare circuntstances, we determine that a matter should not be communicated in our
tepott because the adverse coilsequences of doirtg so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. As retlrrired by Section 143(3) of the Act, we report that:-

a) We have sought and obtained all the information and explanations which to the best
of o'.r knowledge autl belief r,vcre necessary for the purpoies of our audit.

b) ln ottr opinion, proper hooks t:f uccount as requirod by law have been kept by the
cornpany so'far as it appears ti'om our examination of those books.

c) I'he Ralance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows
dealt with by this R:.pon are in agreement with the books of account.

d) ! pr,-t opinion, tlte aforesaid financial statements comply with the Indian Accounting
StandarJs specified under Section 133 of the Act.

e) On the basis of the rvritten representations received from the directors as on 3lst
Ivlarclr, 2026 taken on record by the Board of Directors. none of the directors is
disqualified as on 31st lvlarch; 2026 from being appointecl as a director in terms of
Section 164(2) of the Act.

0 With respect to the atle.luacy of the internal financial controls with reference to
financial statements of the company and the operating effectiveness of such controls,
refer to our sephrate Report in "Annexure A". Our report expresses an unmodified
opinion on the adequacy and operating effectirrn"ri of the Company's internal
financial controls with reference to financial stateme^^ts.

g) With respect to ttre other matters to be included in the Auclitor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

Ifl our opinion ancl to the best of our information and according to the explanations
given to us, the remuneration paid by the Cornpanv to its directors during the year is
iu accordance rvith the provisions of section'197 or jr Act.

h) With respect to the other tnatters to be include<l in the Auditor's Report in accordance
lvith Rulc 1l of the Companies lAudit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of oitr information and according to the explanations given to
US:

i' The Company has clisclosed the impact of pencling litigations on its financial
position in its tinancial statements.

ii' the Company dirl not have any long-term contracts including derivative
contracts tirr which there r.rere any material foreseeable losses.

'fhere rirre lr() antoulrts rucprireC
Protectipfl Fiurri tt.v thc {),.i;111;611y

to be tllnsfl :d to the Investor Education and
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lior Agarwal Kejriwal & Co.
Chartered Accounlant
Firrn Registration No. 3161 l2E

(ol rhe Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregatJ; have
been adYanced or loanec! or invested (either from borrowea funds or share
premiurn or any other sources or kincl of funds) by the company to or in any
oLher person or entity, including foreign entity (..Intermediaries,,), with the
urtderstancling, whether recorded in writing or oih"r*ise, that the Intermediary
shall, whether, directly or indirectly lend or :rvest in other persons or entities
identified irt any malrner rvhatsoever by or on -chalf of the Company (..Ultimate
Beneficiar:ies") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The l\{anagement has represented, that, to the best of its knowledge and
beliel no funds (which are material either indi.,idually or in the aggregat.'; t ur"
beel recei'ed by the compa'y from any person or entity, in"ruai.rg foreign
entity ("Funding Parties"), with the understanding, whethei recorded in writiig
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoevei by or on
behalf of the Funding Party ("ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the ultirnate p^neficiaries;

(c) Based on the audit pro.:edures that have been considered reasonable and
appropriate in the circtunstauccs, nothing has come to our notice that has caused
us to believe that the represeutations rmder sub-clause (a) and (b) contain any
material rnisstaternent.

v. No dividend is declared or paid during the year by the company, hence this clause is
not applicable.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of accounts for the financial year
ended 3 I st March ,2026 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year. "rther, during the course of our
audit, we did not come across aqy instance of audit trail feature bling tampered with
lbr the period fbr which the audit trail was operating and the audit traii has been
preserved by the company as per the stattrtory requirements for record retention.

As recluired by the Companies (Auditor's Report) Order. 2020 ("the Order,,) issued by the
Central Governmettt in terms of Section 143(11) of the Act, we give in "Annexure 8,, a
statement on the mattcrs specified in paragraphs 3 and 4 of the orcler.

l+ke,-,./
(1\I. Agarwal)
Purtner
Ilembership No: 052474
UDIN : 2605247 4PGQISY1 5 I 3

Place: Kolkata
Date: 30th day of May,2026
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Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS

ANNEXURIi .(A,''rO'[I{B INDEPITTT.IDENT .'iDITORS' REPORT

1Re{erred to in paragrnph l(f1 uiider 'R.eprrrt on Ctther Leg:rl and Regulatory Requirements'
r;ection uf our rcport to the rMembers oI Sarita Nupur Vyapar Private Limitecl of even date)

lteport on the lnternel Finnncial Controls with reference to Firrancials Statements under Clause
(i) of sub-section 3 of section 143 of the companies Act,2013 ;..t!re Act,,)

Hi'- hat'e auditecl thc ii:ternel financiat controls wilir ;efbrerice ru r'inancial staternents of Sarita
Nrrpur Vyaprrr Frivttc Limited (''the Cornpany") as of March 3lst,2026 in conjunction with our
aut'lit of the finaucial statemcnts of tlre Cornp:u:y for thc ycar ended on that date.

illanagement's Responsibitity ftrr Internal Financial Controt. ,

fhc'.Board cf Directors of lhe Company is resporrsitile for esrablishing and maintaining internal
iinan<.ial controls rvilh' rei-err,rnce to finarr.ciini statbmerrts based on the internal control ovei financial
Itrporting criteria e.stablislretl by the Cr)nrparry cc,n jiclerine ihe essenria! .;ri;;;;; ui int..not control
st;ited itt titc Gtttdance Nots on AuCit rtf Irtrlrrtal Financial Contrr;ls o.zer Financial Repor-ting issued
by ihe.institute of'Chatterecl ,\ccountzrnls qf LxJia (thc "lCAl"). T!icse responsibilities include the
design.'implementatiott itt,{ maintetraircer oi adequr.tc internal f,,'iiucial contiols that rvere operati,g
elTbctivr'ly fiir ensrrring the orderll' and eftir:ient ccnrluct of its busiltess, including aclherence to
cump'any's policies, tltc safeguarding ol'its a.is<:ts, tire;rcventiorr ind deiection otfra-uas an,J errors,
iite accuracl' and cotnpleteness of the accoulrtirrg recrlrds. and tlre tinrely preparatiol of reliable
fluancial initrmratioir, al recluired uncler the Act.

Auditot's Responsibilitv

(-)trt resprlltsibility is tcr ex[,es;s iu'r ol-'ii)ion on tlrc intellial tinancial ccntrols with reference to financial
stitelllellts baieC on 'itir iiuilit. We cortducted our atrdit irr accordance rvith the Guidance Note on
ALriiit of luternal l:irriinciel corrr.rols []rer ]'ir.ralrcial Rr-porring (the .-Gui4ance Note,,) issued by theiCAl anri'the Siandar,Js_oit rrudrtitrg-- prescribcd urrtlorl Ssction lri310) of the Act, to the extent
ili'illit:abl: to an autiit cf ittr.ernal ti,riii:r,ial (:L.,rfiols rvi[h rei'cl'rlce'io'financial staten]ents. Those
StiurCalds and the Giriclancc Nutc icrlirire ilrat,,r',:'coniply r,r,itti dttiical ,.qrir"..nis and pian and
perlbrirr the audit to olrtaiir i.easonablc irisurcrricr.r at,orrt iv-hcther adeiluati internal financial controls
w;ith re,'ere:rce to financial statelrrcrrtc ir'ts eslpblishcrl an,l niririr.aincci and if such coutrols operated
cflbciively in all nrater.i,rl rcspects.

our audit inra:lves perfcrnri,e lrroc.irr(rr.:s t'c-biain audit evi<Jence arlout the adequacy of the internal
tilrarrcial c('lltrols systein'rvith rcfLr,:nce to fintinr:ial staternent: .,C tlrcir operatin! efibctiveness. C)ur
rrrrdit ol inrerna! finrr.:cial colllr(rls vr,ifl; 1cIt:re[ce to finan.;ial :;lutcrnents inJtuAea obtaining an
untir:rstairdiitg oI intt:rilal lilrar,ciirl c\)rrtil)ls rvitlr reibrence to finarrr:icl statenrents, assessing tSJrisk
lit.'tt it tttaterial lrcalaress exi.rh,, artrl tcstin.*arrrl evaluating the deSign'anrJ opcrating effectiveness of
internal colttrol hased on'thc r,ssesstrl risk. 'l'hr; ilro*clures sJected dlpenrt on the auditor,S
judgelnent. irr':lu,jing the aes,-rsstnent'oiilrr 1i3[5 o1'nr'atcri,.i,rirr,,n.,','"nt of the financial statements-
rvlirrther tiur: lo frauil or-crrtli : '

\\'e belier/e that tlrr: arrtiit cvidenc.e r"e I .-,,rJ obtait'ie.(l i-i s,it'ilcient air,.l. appropriate to provicle a bas
Iiri' rrur r,uciit ,t1rilti..rtr ,-ltt tl: ) O(,mpan\,' :; ,rlterr,ll ilrra;rg:rll -(;olltro[s sjslenr rvith leference to fiiranc
:,taterr;enIli

*
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nleaning of rnternar Financiar contrors over Financiar Reporting

A company's internal financial control orrer frnancial reporting is a process designed to providereasonable assurance regarding the reliability of financial repor+;ng und th" p."furuiion of financialstatements for external purposes in accordance with g"n"rully accepted accounting principles. Acompany's internal financial control with reference to frnancial statements includes those policies andprocedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately andfairly reflect the transactions and dispositions of the assets orine company; fzlp.o"io. reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statemelts inaccordance with generally accepted accounting principles, ana tnai receipts and expenditures of thecompany are being nrade only in accordance rvith authorizatior' ,,f management and directors of theoolnpany; and (3) provide reasonable assulance regarding prevention or timely detection ofunauthorized acquisition, use, or disposition of the comf,any's"assets tt at 

"ouia 
h;;;; material effect

on the financial statentents.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including thepossibility of collusion or improper management override of controls, material misstatements due toerror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statementi to future periodi are subject to the risk that
the internal financial control with reference to financial statements may become inidequate because of
changes in conditions, or that the degree of compliance with the policies or procedu.es may
detcriorate.

Opinion

Itr our opinion, to the best of our information and according to the explanations given to us, the
Company has, itl all material respects, an adequate internal financial controls wlth reference to
firrancial statements and such internal financial controls with rercrence to financial statements were
operating effectively as at March 31st,2026, based on the criteria for internal financial control witlr
reference to financial statements established by the Company considering the essential cornponents of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAI.

lior Agarwal Kejriwal & Co.
Churteretl Accountant
{iirnr Registration No. 3l6l l2E

W^-,)
(M. Agarwal)
Partner
Membership No: 052474
( IDIN : 2605247  PGQISYI 5 I 3

Place: Kolkata
Date: 30rrl day of May,2026
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Agarwal Keiriwal & Co.
CHARTERED ACCOUNTANTS

lil

I\INEX T'R.E' B' TO THE INDEPEhDENT ALTDII'ORS' REPORT

(Referred to in paragraph 2 under 'Report on othcr Legat and Regulatory Requirements,
section of our report to the Members qiSarita Nupur Vyipar private Limited of 

"*, 
j","1

To thc best of our infornlirtion and according tr-r the cxplartations provided to us by the Company ardthe books olaccount and records exarninecl by rrs in the- normal .orrr. of audit, rve state that:

i. In respect of the C'oritpaliy,s p-,,operty, p.iant and cqu;plncnt:

a) (A) the companv has maintained pro;rer reccrtls showing full particulars, including
quantitalive d.;tai!s arrd situation cf prooe;ry, plant and equip-ment. 

'

(B) The cJmpany has no intangible assLts, so clauqe relating to maintenance of proper
records showing full particulars cf intangitrte assets is not applicable to the
compa-ny.

b) 'fhe Co.nrpanl' has.a prograln of phvsical verilication of prupert;,-, plant and equipment tocoyer all the items in a plrasecl niat.lner o-r,er a Pspieo of lhree years, rvhich, in our opinion, is
reasc'nirble havitt.? regard to tlte size of the Company and lhe nature of its assets. pursuant totltc prograt?|, ce,taill propetty. plunt and ecluipme, u,er-e physically verified by tlre:managelnelrt tlurin'g'the year and according to tire infornration and-explanations given to us,no rnaterial rliscrepancies $,,ei() r,ol.iced orr strch verification.

c) According 'to 
ttte:' ittfbntiatiorr anrl explanaticins given to us and on the basis of ourexarninatiolt of tlte rec.rrds of rhe Compairl', ttre ritle-deeds of imnrovabr. p-p"rry are held inthe neme of the company.

d) The companv has not revaluecl its property, plant and equiprnent (including Right of Useassets) and its intarrgible assets cluring the year endecl 3 r st March, 2026. 
.

e) Accortling to the informatiorr and explanalions given to us, no proceedings has been initiatedor pending against tlie ccmpanv for holding benarni pr-'.erty under the Benarni Tra,sacti'ns([,rohibitron) Act, Iggg a,rl rules nra<le thereu,der.

a) ['1re i*vulrtory lias,bu'r:n, pitysicaltl, iierifieci durin3 the year by the ma,age,rent. L our opinion,th;' liequettc-v ot' such verificaiion is .eoso,rabl.r. i'he ciiscrepanciei noticed on physicalvcrificaticxr \\'ere not rn:rrc r.ran rao/o inthe aggrcgat, fu;;";il crass of inventory.
b) Drrring any point in tilne of the period, the comPany has t ;n sanctionecl working capital lir.itsin excc'ss ot five ciore rupees, rn aggregate, frcni banks oir tlre basis of securiq, ol currentasscts but qralterl)'tetttrrts are nct iol,,i..,t'to be |ileJ by rl," *o,,,prn' with such banks asihesc sanctiorrs ilrc for agrir;ultu,.al purlrosc.

a) Ar'corditrg to tlre itifcrrtnation artci explanation J;rovided to us. the company has not provide,Junsecuret'l ltlar's or unsecu:cd a'-h';jrccs in tlro r,atuic,f !oa,s irrd stood g;;;.;;; iarties othertltarr su bsid iaries,, .ioint vet rti rl trs an<i a,is,t,: i al.es. I

b) Dunng rhe leitr thtr r - LUtl l)il r,.y ltiiL rrrlt nl'ovideil securi 0, ahd rrot grautecl loans and adl,ain tlre nirture oi' L:arr.s to cor.rr,ri.irriLS, fil.ri.ls, l_imited Liab ilit., Partnerships or any other parties.

&;; ('

tnces

Tlre iluarantees stcod arrl nct,1;t.juJicirl ro the Contpan-v s lntcrest
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c) In respect of loans and advances in the nature of loan, loans are repayable on demand and
hence tlrere is no sch-edule of repayment of principal and interest und-h"n"" the stipulation
of regular payment of the principal and interest is not insisted.

d) There are no amounts overdue for more than ninety days in respect of the loan granted to
Company/ Firm/ LLplOther parties.

e) There is no loan or advance in the nature of loan granted falling due during the year, which
has been renewed or extended or fresh loans granied to settle the overdue-of existing 1oans
given to same parties.

0 The Company has not granted loans or advances in the .ature of loans repayable on demand
or without specifoing any tenns or period of repayment.

Tlre Company has not advanced loans to directors I to a Company in which the director is
interested to which provisions of section 185 of the Companies Act,-2013 apply. The Company
has complied with the provisions of section 186 of the Companies ect,'joig in respect of
guarantees provided.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the mea-ning of Sections
73,74,75 and76 of the Act and the rules framed there under. Accordingly, reporting
under paragraph 3 (v) of the order is not applicabre to the company.
'fhe provisions of sub-section (l) of section 148 of 'lie Act are not applicable to the
Conipany as the Central Government has not specified the mainterun.. of cost records
lbr any of the products of the Company. Accordingly, reporting in paragraph 3 (vi) of the
Order is not applicable to the Company.

a) According to the inforrnation and explanations given to us and the records of the
Company examined by ys, in our opinion, undisputed statutory dues including goods and
service tax, provident fund, employees' state insurai, ,;, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess have generally been regularly
deposited by the company with appropriate authorities in all caseiduringihe year.

b) according to the information and explanation given to us and the records of the
Conrpany examitted by us, there are no dues of income tax, goods and senice tax,
customs duty, cess and any other statutory dues wt i,ch have iot been deposited on
accourot of any dispute.

According to the information and explanations given to us, there are no transactions
wliich are not accounted in the books of acco-unt which have been surrendered ordisclosed as incotne during the year in tax assessments of the Company. Also, there areno previously unrecorded income which has been nov'recorded in the books of account.
Hence, reporting in paragraph 3(viii) of the order is no. applicable to the Co*puny.

a) In our opinion and according to the infonnation and explanations given to us, thecompany has not defaulted in repayment of loans or bonowirg, of in payment ofinterest thereon to any lender.

b) According to the information and explanations given to us and on the basis of ouraudit procedrres. we report that company has not been declared willful defaulterthe
by any bar*. or financial institution or government or any authority

IX.
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c) ltt otlr tlpini.rn and according to the information explanation provided to us, money
raised by way of term loans during theyear have been applied for the purpose for
which they nere raised.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examinatio.r of th. financial statements of the
company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

e) The company does not have any subsidiaries, associates or joint ventures, hence
reporting under paragraph 3(ix)(e) of the order is t applicable to the company.

0 The company cloes not have any subsidiaries, associates or joint ventures, hence
reporting under paragraph 3(ix)(f1 of the Order is not applicable to the Company.

a) In our opinion and as per information and explanations given to us, during the period
the company has not raised an)' moneys by way of initial public offer or fuither public
offer (including debt instruments). Accordingly, clause :(*)(u) of the Order is not
applicable.

b) Accordingly, the company has not made any preferential allotment or private
placement of shares or convertible debentureJ (fully, partially or optionally
convertible) during the year.

a) During the course of our audit, examirntion of the books and records of the
Company, carried c,ttt in accordance rvith the generally accepted auditing practices in
India, and according to the information and explanations given to us, we have
neither come across any instance of fraud by the Company noion the Company.

b) We have not come across of any instance of fraud by the Company or on the
Company during the course of audit of the financial statement for the year ended
Iv{arch 31st,2026, accordingly reporting under paragraph 3(xi)(b) of the Order is not
applicable to the Company.

c) As represented to us by the management, there are no whistle-blower complaints
received by the Company during the year. Acco; lingly, reporting under paragrap6
3(xi)(c) of the Order is not applicable to the Comp.,ny.

xii' In our opinion a1!. 
.1!c9rding to the information and explanations given to us, the

Company is not a Nidhi Companl'. Ac_cordingly, the provisions stated in paragraph 3(xii)
(a) to (c) of the Order are not applicable to the Con,pury.

xiii' Itl our opinion and according to the information anc explanation given to us all the
transactions with related parties are in compliance with sectio ns til and l gg of theCompanies Act,2013 and the details have bien disclosed in the financial statement asrequired by the appricable Indian accounting standards.

xir" lu our opinion and based on otr examination, the company does not require to have aninternal audit system. Accordingly, Clause 3(xiv)ra) and Clause 3(xiv)(b) is notapplicable to the company.

ilv' According to the information and.explanations given to u1, in our opinion during the yearthe Company has tlot cntered into nou-.urlr" transactions with directors or personscorutected with its directors and hence, provisions of section 192 of the Act are notapplicable to company. Accotdingly, the piovisions stated in paragraph 3(xv) of the orderare not applicable to the Company.

x
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a) In our opinion. the Compeny is not required to be 'egistered under section 45-IA of
the Reserve BaIli of India Act, 1934 and accordingly, the provisions stated in
paragraph olause 3 (xvi)(a), (b) and (c) of the Order ar. ,ot applicable to the
Company.

b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the order is not applicable.

The company has not incurred any cash losses during the current financial year as well as
iu the in.rnediately preceding financial year.

There has been no change in the statutory auditors during the year. Accordingly, the
requirenrents of Clause 3(xviii) of the Companies (Auditor's Report) Order, 2020 are not
applicable to the Companl'.

According to the information and explanations given to us and based on our examination
of financial ratios, ageing and expected date of realization of financial assets and payment
of financial liahilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management prans, we are of the opinion that no
material uncertainty exists as on the date of audit report and the Company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year fi'om the balance sheet date. We, hou,ever, state that this is not an
assul'ance as tc the future viability of the Cornpany. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a p. :od of one year from the balance
sheet date, rvill get discharyed by the company as and when they fall due.

According to the information and explanations given to us, the provisions of section 135
of the Act are not applicable to the Company. Hence, the provisions of paragraph 3(xx)(a)
to (b) of the Order are not applicable to the Company.

"l'he reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
tinencial statements. Accordingly, flo comment in respect of the said clause has been
iucluded in the report.

xxt

Fur,\ganyal Kejriwal & Co.
i -',\ L r I t rc d Ac c () LoTt an I
Finn Registration No. 3l6ll2E

+";t. 4
(M. Agarwat)
Parfiter
Membership No: 052474

UDII'{ : 2605217 4PGQISYI 5 I 3
Placo: fiolkata
Da.te: 30th day of IUay,2026

Ko&ata
700 013



Particulars Notes
As at 3lst March,2026 As at Jlst

March, 2025

29,909

37,900

6,241

946

l0

30,350

2,23s

6,24t
1,019

l0
39.854

23,047

531

l5
22,326

53,428

61,797

50

t2l

45,9r9 t,37 763

1,20,925 t,77,617

3,225

32,595

3,225

3 r,537

35,820 3 762

2 I,68J
21,004

4,000

38,4 r8 rc0

22,738

1,20,017

l0s t,42,855

105 I 55

TOTAL EQUITY AND LIABILITIES

Total Non Current Assets

Total Equity

(e) Other Non Current Asssets

TOTAL LIABILITIES

Total Current Liabil

Current Assets

(a) lnventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash Equivalents
(c) Current Tax Assets (Net)

(d) Other Current Assets

Total Current Assets

TOTAL ASSETS

Equity
Equity Share Capital

Other Equity

(I) ASSETS
Non- Current assets

(a) Property, Plant and Equipment
(b) Capital Work in Progress

(c) Financial Assets

Investments

d) Deferred Tax Assets (Net)

Liabilities
Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(iii) Other Financial Liabilities
,) Other Current Liabilities

J

4

5

2

6

7

8

9

t0

lt
l2

l3
l4
l5
r6

t,77,6t7

SARITA NUPUR VYAPAR PRIVATE LIMITED
CIN: U5l909WB2004PTCl002l8

BALANCE SHEET AS AT 3IST MARCiI, 2026

ll amounts in Rs. thousand

1,20,925

The above statement ofBalance Sheet should be read in conjunction with the accompanying notes.
Summary of significant accounting policies 1

Notes to Financial Statement 245
The accompanying notes are integral Part ofthe Financial Statements

For & on behaltofthe Board

fnflz^*-.-'{
q

For AGARWAL KEJRIWAL & CO.

UDIN : 26052474PGO|SY l5 t3

This is the Balance Sheet referred to in our report ofeven date.

(AKHILKUMAR MANGLIK)
Director

DIN:0'1344949

(MANOJ KUMAR GANGULY)
Director

DIN:00216496

Place : Kolkata

Date:3010512026

Charlered Accountants

Firm Registration No. 3l6l l2E

(M. Agarwal)

Partner

Membership No. : 052474

L
Kotkata
700 0r3



SARITA NUPUR VYAPAR PRIVATE LI]tIITED
CIN: U5l909W82004PTCl002l8

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3IST MARCH,2026

[All amounts in Rs. thousand, unless otherwisc stated]

Particulars Notes
Ye,rr ended J lst

March,2026
Year ended 3ls

March,

1,78,761

50

I,22,286

7

1,78,81I I,22.294

I,t 8,100

53,428

127

2,194

440

3,251

1,68,418

(s2,979)

25't

4,423

463

296
1,77,540 t,20,878

I,271 1.4t6

1,211 t.l t6

l{0
13

65

405

2tl
1,058 945

(lV) Experses:

Purchases of stock in trade

Changes in inventories offinished goods & Stock-in-Trade

Employee benefi ts exprense

Finance CosB

Depreciation and Amortization Exp€nse

Other expenses

Total Expem€s

Protlt before exceptional and extraordinary

items and tax ( III - IV )
Exceptional ltem

Prolit before tax

Income Tax Expense

(l)CunentTax
(2) Defened Tax

Total Tax Expcnsc

Profit for thc year

Other Comprehensiye lncome
Items that will not be reclassified to profit or loss

Remeasurements ofnet defined benefit plans

lncome tax relating to above items

Other Comprehensiye Income, net oftax
TotIl Comprehensive Income for the l_

(lll) Income:

llevenue from operations

Other lncome

Total lncome

t7

l8

t9

20

2t

22

23

24

t,058 9,15

Eaming per equity share (Face Value ofRs.l0 each)
(l ) Basic
(2) Diluted

25

3.28
3.28

2.93

2.93
l'his is the statement ofProfit and Loss referred to in our report ofeven date
The above statement ofProfit and Loss should be read in conjunction with the accompanying notes.
Summary ofsignificant accounting policies 1

Notes to Financial Statement 2-45
The accompanying notes are integral Part ofthe Financial Statements

(AKHIL KUMAR MANGLIK)
a___-

513
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[a/7a,e-"ry"|
Dircctor

DIN:08052147

Place: Kolkata

Date:30/05/2026

For AGARWAL KEJRIWAL & CO.
Chaftered Accounlants

I irm Registration No. 316112E

(M. ABarwal)

Partner

Membership No. :052474
UDIN:26052474PGQ1SY1

(MANO] KUMAR GANGULY)
Dircclor

DIN:002't6496

471

For & on behalf of the Boflrd



SARITA NTlPTJR VYAPAR PIIIVATE LIIITITED

CIN: t151909\\ 8200{PTCl002lE

STATEITENT Or CItANCES lN EQtITY

A. EQrr[r] SHARE CAPt'l AL All amounts in Rs- thousand, unlcss otherwise stated

As at 3lst March 2024

Cha ges in Equity Share Capital

As xl Slst March 2025

Changes in Equity Share Capital

As xt Slst Nrerch 2026

II

lt

(Amount in {}

(Anx,u'rt i'r l)ri. o I I I t.lll trtTY

SECI.]RITIIS
PREI\IIT]]U RESEITVf,

28.t2s

GENEfu\L
li.f,sta RvE

rru rAtNEl)
IARNINCS

2,461

94s

o'l rIf lr
RIISDttvES - OCt

'uoT,\ r.

30.s92

945

28.t25 3.4t2 3 t.537

I.058 l,05lt

As ot f,lst Msrch 2024

Add: Profit aller tat for the year

Olher Comprehensive lncome for the year

lDcorne Tax relating to these items

As at Jlst IUerch 2025

Add: Profit after tu for the yerr

Other Comprehensive Income for ths yesr

lnconre Tax relating lo these items

As at 31st March 2026

I'\tU t( t t.Atts

28,125 .12,595

'lhis is the Statenrent ofChanges in Equity r€ferred to io our report of€ven date.

Thc above Statem€nt of Changes In Equity should bc read in conjunction lvith the accompanying noles.

t-or'& o bch,rlfoflhc lbard

L4e^-,..^4

t tlllN : 26052474PCQISY I5l3

l, or'.\(;,\lt\t'At, KEJRI\\'.\L & CO

(MANOJ KUMAR CANGULY)
Director
DIN:00216496

(AKHIL KTJMAR MANGUK)
Ditector

DIN:01344949

Place : Kolkata
Date :30t05t2026

([t. Agarwal)

Membership No. : 052474

(' h a r te re d .4 ccou nta n ts

Firn Registrotion No. 3l6l l2E

Kolkah
700 0r3
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All nlnounts in Rs, thousancl unlcss olhcrN isc stxtc(l

Particulnrs As at Slst I\larcI. 2{126 r\s at 3l st Nlarch, 2025

I,271

4{0
2,194

1.416

463

4,423

I6
3,905

38,751

53,.128

12

(99,014)

4,000

J8Jr 8 tl.702l

38,670

(52.979)

(7\
40,458

39,-130 30,758

IO

J9,J95 30.768

15,665

(J5,665

(r,0ss)

,r9.t

(26,648)

(4,423)
(3,2.19) (31,07 r)

{81 (303)

50 i5l

(A) Cash Florv From Operatins Activities
Profit belore Income Ta\

Depreciation and Amonisation Expense

Financ€ Costs

Sundry Balance Wrinen Off(Net)
Op€rating profit bcforc working capital changes

Adiustments lor
Decrease(lncrease) in Trade Receivables

Decreasd(lncreas€) in Inventories

Decreasd(lncrease) in Olher Cunent Assets

Decreasd(lncrease) in OtherNon Current Asset
(Decrease)/lncrcase in Trade Payable
(Decrease/lncrease in Other Financial Liabilities
(Decreaseylncrease in Other Current Liabilities
Cash Generatcd from Opcrations
lncome TLx Paid

Net Cash from Operating Ac(ivities

(B) (lash Florl From Investine Activiti(s
I'a)'mcnt for l'ropcrt)r Pl{nt & Equipment

Net Cash Cencrated Frorn/(tlscd in) Investing Activilies

(C) Cash Flow From Finsncial Activities
Bonorvings (Repaid) / Taken

Finance Costs

Net Cash Generat€d From(tlsed io) Rinancing Activities
Net Incrcase/(Decreasc) in Cash and Cash f,quivaleots (A+B+C)

,\d iIslllrr ts for

Closirr Cash & Cash uivnlcots

Opcning Cash & Cash Equivalents
Opcning Cash & Cash Equivalenls

53t 50

(i) The cash flow slatement has been prepared under the indirect method as set out in Indian Accounting Standard (lnd AS 7) statement ol
cash f]ows.
(ii) Cash and cash equivalents include "Cash and Bank Balances,,.
(iii) Previous years figures have been re-ananged/re-groupei wherever necassary.

UDIN : 26052474PCQISY t5 t3

(AKIII L KTIII'IA R IIIANG LIK)
Director
DIN: 08052147

(IIIANOJ KTJMAR CANCIILY)
Direclot
DIN:00216496

Place: Kolkilta
I)ate:30/05/2026

U'Je.^""--{
(M. Aganval)

Menrbership No. : 052474

This is the Cash Flow Statenrent retbrred to in our report ofeven date

For AGARWAL K&IRIWAL & CO.
Charteted rlccow qnls

Firn Registralion No. 3l6l l2E

SARITA NTJPTIR VYAPAR PRIVA'I'E LIMITED
cAsIt Ft,ow s't'A'IEi!tENT FOR ', IE yEAR ENDED 3lS't. t\tAItCII 2026

6.3tn

For & on bchalfofahe Borrd
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NOTES ON FINAN L S I'A',t'tit\l tiN't's roR t Ii \'I..\R u\t) It) Jlsl \L\R( .2026

llacksround & Orrerationi:
SaritaNupur Vyapar Private Limited is I private limited company limited by shares, incorporated and domiciled in lndia- The Company is engaged in lhe
Business ofsale ofAgri Products etc.

\otc No. l: N',l'l\(; P()r.r( r t.l

I his note provides a list of material accounting policies adopted in the preparalion of these linancial statements. These policies have been consistently
rpplicd to allyears presented, unl€ss otherwise stated.

'lhese financial statements comply in all material asp€cts with the lndiao Accounting Standards (IND AS) notified under Section 133 ofthe Companies
Act. 2013 (the "Act") [Companies (lndian Accounting Standards) Rules. 2015] and other relevant provisions ofthe Act.

1.1.2 ( !.lssilicalbn of(lurrent and Non-Currcnt:
All thc Assets and Liabilities have been classified as currert or non-currenl as per the company's normal op€rating cycle and other criteria set out in thc
Ind AS l- Presentalion ofFinancial Statements and Schedule lll to the Companies Acl 2013. Based on the nature ofthe products and the time bct\yccn
thc acquisition of assets for processing and their realizalion in cash aod cash equivalents. the Conpany has ascertained its operating cycle to be 12

0ronths for the purpose ofcunent/non-curent classification ofassets and liabilities.

l.l,J Historical Coit Convcntion:
These tlnancial statenrents have been prepared in accordance lvith generally accepted accounting plinciples in India under the historical cost conlention.
e\cepl fbr ce(ain financial assets and liabilities which are measu.ed at fair value.

1.1.,1 Rounding of amounts:
All amounts disclosed in the financial statemeots and lotes have b€en rounded offto the nearest Rupees as per the requirement of Schedule lll, unless
olherwise stated.

( )peratinE Segmenls are reported in a manner consistent with the intemal reporting provided to the chiefoperating decision maker

l.-l Ro cnue llecognition:
I{evenue arc inclusive of claims and are net ofsales retum, sales ta.'/value add€d tavgoods and s€rvice l&\, trade allowances ajtd amount collectcd oD

behalf of third parties. The company recognizes revenue when the amount of revenue car be reliably nreasured. it is probable that l-ulure economic

bendfits will tlow to the Cofipany and signilicant risk and rewards incidental to the sale ofproducts is transfered to the buyer.

l..l lncom€'l't)t:
-[hc 

inconre ta\ expense or credit for the period is the tax payable on the cunent period's ta\able income based oo the applicable incotne ta.\ mte odjusted

bl chonges in defened t&\ assets and liabilities attributable to tempomry differences and to unused ta\ losses.

DeGrred income ta]t( is provided in full, usinglhe liability method on temporary differences arising betwe€n the t&\ bases ofossets and liabilities alrd thcif

carrying irmount in the financial statement. Defened income tax is determined using t&\ rates (afld laws) that have be€n enacted or stlbstanlially enactcd

by the end ofthe reporting period and are excepted to apply when the related defferred income t&\ assets is realised or the defeffed incotne tax litbility is

scfilcd.

I)elerred tax assets are recognis€d for all deductible temporary differences and unus€d tar( losses, only if. it is probable that future la,\able amounts rvill bc

arailable to utilise those temporary dift'erences and loss€s.

Delbrred ta.\ assets and liabilities are ollset when there is a legally enforceable right to offset culrent tax assets and liabilities and \vhen the del'erred tar

balances relate to the same ta\alion authority. Current and defened ta)i is recognised in the Slatement ofProfit and Loss, except to ihe ertcnt that it relates

lo itelrs recognised ill other compr€hensive income or directly in equity'

1.5 Cash and Cash Eouivslents:

I-.or tlre purpose ofpresentation in the statement ofcash flows, cash and cash equivalents includes cash in hand. bank overdrati. deposils hcld at call $'ith

linancial institutions, other short-term trigrrty tlquid investments with otiginal maturities of three months or less that are teadily convertible to kno\\1r

rfirounts ofcash and which are subject to an insiSnificant risk ofchanges in value'

1.6'[rade Receivables:

llade Receivables are recognised initially at fair value and su

impairnent. if anY

l.l Basis of Pr€rr{ration ofFinancial Statements

Ll.l (lompli{nce with lnd AS:

1.2 Seglrcnt llcnortinpi

cost using the effective interest method, less provision
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1,7 lnventories:
Inventories are stated at lower ofcost or net realizable value. Cost is deterrnined using FIFO method and comprises ofthe purchase price including dutics
and ta\es. freight inward and other expenditure directly attributable to the acquisition, but excluding trade discount and other rebates.

t.ti I nvcslrirrnls and ol r Financi l Asseis:

l'hc Company classilies its fi[ancial ,sscts in the following measuroment categories:
i) those to be rneasured subsequently at fair value (either lh.ough other comprehensive income, or through prollt or loss), and

ii) those measured at amortized cost.

The classification depend on the company's business model for managing the financial assets and the other contractual terms ofcash flows.

1.9 l;i i rixl l,iahilitics
lritial Recognition and Measur€mcnt
All tinancial liabilities arc recognised initially at fair value and trarNaction cosl that is a$ribulable to thq acquisition ofthe financial liabilities is also
adjusted. These liabilities are classified at amorlised cost.

Subscquent M€asurcmert
Finalcial liabilities including bonowings are subsequently measurcd at arnortised cost using the effective interest method. The EIR amo isation is
included as finarce costs in the Statement ofProfit and Loss.

l)cJll:cognition of Finsncial Liabilities
A unancial liability is de-.ecognis€d when the obligation under the liability is discharged. cancelled or eNpires. The dillerence between the carryirrg
amount ofa tinalcial liability that has b€en extinguished and the consideration paid is recognis€d in the Statement of Profit and Loss.

l. I o !-!s.Es-Bssscd!.i9E
Inlerest lncome: lnterest income from financial inslruments is recognised using the effective interest rate nrethod. Interest on income ta\ refllnds is

recognised when lhe right to receive is established.

l.l I I'roDcrty. Phnt nnd Equipmcnt:
.,\ll it!'ms ofPropert), Plant and Equipment are stated at historical cost less depreciation. Historical Cost includes e\penditrre that is dircctly atlribu{xbl
10 the acquisition ofthe items. Subsequent costs are included in the asset's carrying arnount or recognized as a sepamte asset, as appropriate, only when il
is probable that future economic benefits associat€d with the item will flow to the Company and the cosl of the item can be measured reliably'. The
canring amount of any component accounted for as a sepamte asset is derecagnized when replaced. All other repairs and maintenance are charged to
protjl ard loss during the reporting period in which they are incurred.

Dcprcciation methods. estimated useful lives {nd rcsidual value:

I)epreciation on Property, Plant and Equipment is provided as p€r the Wdtten Down Value (WDV) method on the basis ofuseful lives as prescribed in

Schedule Il to lhe Companies Act, 2013, which in the view ofthe management is reasonable based on the expected useful lif! oflhe assets. The assets'

rtsidual values and useful lives arc rcviewed and adjusGd, if appropriate, at the end of each reporting period. Gains and losses on disposals arc

determined by comparing proceeds rvith carrying amount ard arc recognis€d in the Statement ofProfit and Loss.

l.l2 Eouitv:
Equity shares arc classified as equity. Incremental c{sts ditEclly attributabl€ to the issue of new. sharcs are shown in equity as a deduction, net of ta\, from
lhe proceeds.

l.l3 f,arninss oer Shrre:

Basic and diluted eamings per shar€ arc calculated by dividing the net profit or loss for lhe year attributable to equity shareholders by the weighted

avcrage number ofequity shares outstanding during tho year. Since the Company has no dilutive potential equity shares, basic and diluled earniogs

share are the same.

SARITA NT'PTIR VYAPAR PRIVATE LII\II'I'trD

NOTES ON FTNANCTAI, STATEIUENI'S FOR TtrE I EAR ENpEp slST t!AllC!!J!!26



l.IJ Use ofEstimates:
Thc preParation of financial statements in conformity with genemlly accepted accounting principles requires m:uugement to make esti6ates an
ilssumplions that affect the rcported amounts of aisets and liabilities as at the Balance She€t date, the reporred amounts ofrevenue and expenses for th
yciu. and disclosures of contingent liabilities. The estimates and assumptions used are based upon management's evalualion of rclevant t'acts an
circumstances as at the date of the financial statements. Actual results could differ from these estimates.

l.l5 Borrowins:
Borrowings are initially recognised at net of transaction cosls incured and measured al amortised cost. Any diflbrence between the proceeds (net o
lransaction cosls) and the redemption amount is recognised in the Statement of Profit and Loss over the period of the borrowings using the eflectit,e
intcrest nlethod.

l.l6 llorror!ing Cosl:
Interesf and other bor.owing costs attributable to qualifying assets are capitalised. Other interest and borrowing costs are charged to Stalement of
and Loss.

l.l7 Provisions. continseltt liabilities and Commitments
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable rhat an outflorv o
|estturces rvill tre required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised tbr future operating losses.

Provisions are measured at the present value of managemenl's best estirnate ofthe expenditure required to settle the present obligation at the end olthc
rcporting period. The discount rate used to determine the present value is a pre taJ( ratg that reflects cuffent market assessments ofthe time value oftnoncl
and the risks specific to the liability. The increase in the provision due to the passag€ oftime is recognis€d as interest expense.

A contingent liability is a possible obligation thal aris€s from past events whose existence will only be confinned by the occurence or non-occurrencc of
orrc or more uncertain future evenls not wholly wilhin the control ofthe Compary, or a present obligation that is nol recognised because it is not probable
lhal an outllolv of resources will be required to setlle the obligatiob, or the amount ofthe obligation cannot be measured with sullicient reliability.

(a) Conlingent Liabilities
The Company does not havc any contingent liabilities as ar 3lst March, 2026. Specifically:
(i) The Company has not acknowledged any debts as claims pending against the Company.

1ii) 
-fhe 

Company has provided a corporate gua.Bntee to Kotak Mahindra Bank anounting to 41,229 lacs in respect ofthe loan availed by its Holding
Conrpany. Asian Tea and Exports Ltd.

( iii) The Company has not rec€ived any show carrs€ notice, demand notic€ or order from arly lncome Tax, Coods and Servic€s Tax or any other. statutory
aulhority. No disputed lax demands arc p€nding before any appellate authority as at the reporting date.

(iv) Except for the above corpomte guarant@, there are no other amounts for which the Company is contingently liable.

Tolal Contingent Liability: <1,229 lacs.

(b) Capital Commitmertg
All capital expenditure incurred during the year in respect ofProperty, Plant and Equipment has been fully paid. There are no contmcts remaining to be

(c) Other Commitments
-[hc 

Company does not have any long-tenn purchase commitments, non-cancellable operating lease arrangements or any other nraterial commitnlents

{d ) Ilanagcment Representation

ln the opinion ofthe managenrenl the Company does not hove any present obligations arising from past events that would require a present outflow o

resources as at 3ls1 March. 2026. The managemenl is ofthe view that no material liability is exp€cted to crystallise in respect ofthe above matters.

l.l ll l{crent accouDtin o r0n0u

Ministry ofCorporate Afihirs ("MCA") notifies new standards or amendments to the existing standards under Cornpanies (lndian Accounling Standards)

Rules a5 issued t'rom tinre to time. During the year ended March 31,2025. MCA has not notified any new standards or amendments to lhe cxisti

3l sl Nt,\ttc .2026t{ .t I t.t \l{ l.t\t)],])NOT US ()N FrNAN( tA1, S't At t..ItP_\ t s

srlUt'A NtrptrR vt'Ap,\t{ pRtvA't'tt Lti\ ToD

Kolkata
9700 01 3

iraDdards applicable to the Company
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\o I't,s o\ trt \ \\( tAI_ st-At INt ti\t s I. R. 
.t Ilu \ li.\lt L\l)l,ll) lls I N,\R( U. 2026

2 PROPUR-I'\', PI,ANT AND EQTIIPNIENT
,\mount in Rs. thousand

Gross Cerr_aing Amount Accumulatcd Dcpleciation Net Cerrying
Amount

Itarticulars OriginalCost
.s at lst April,

2024

As et S lst
Nlarch,2025

As at lst
April,202.1

Depreciation
for the vear

DisposBls
during thc

y€rr

As rt 3lst
M8rch,2025

As at J lst
llarch, 2025

Additions
during the !'ear

Disposrls during the J,car

Freehold Land

Warehouse Building

Electric lnstallation

Tubewell

2t,212

I7,814

2"3t

58

2t,212

17,814

231

58

8,230

2-20

53

4(r2 8,692

220

54

2t,212

9,t23

t2

4I

'Iolal 39 l6 i9 l6 IJ 503 463 8.966 30,350

Gross Carrying Amount
Nct Crrrying

Original Cost
{s at lst Anril,

2025

Disposals
during lhe

Yeer

Addition for the

Quertcr

Disposals during lhc As at 3lst
March,2026

As at lst
April,2025

Depreciation
for the Year

As at I lst
NIarch,2026

As rt 3lst
Ntarch,2026

l al!gible lssets

Freehold Land 21,212 21,212 21,2t2

Warehousc Building 17,814 17,81{ 8.692 440 I,l3l

220

55

It,68J

Elcctric lnslallalion 2ll 231 220

Tube\vell 58 58 5.t J

I 9,.106-l otrl 39,1l6

K

39,316 8,966 l.l0 29,9i9

7@
oI1

Accumulated Deprecialion

I'articulr rs



SAIII-I'A NT]PIIR I'\'APAIt PRIVATE I-I}ITTED
NOTIS ON FINAN(:IAL STATEIlENl'S IOR 1'IIE T EAR ENDED ]IST NI,,\RCII. 2026

(ln unquotld Equily Shrr.s ofRs l0/- G.ch fully
oxid. Gx(cpt olherwb. slit.d)
Asian Capital Market Ltd
Greenex Chemicals Pvt ltd
IBM Finance & Investment P\t lld
Mahamja Baner Pvt Lld
Mittal Texo Fab Pvt Lrd

ST Bualdcon P Ltd

Swati Nippon Pvt Ltd
Ultrafocus Developers Pvt ltd

I

Investnenls in l,lnxit! lnstrut|)€nh - Olhers

r00

Nor-Curr€nl lnv.sttnenls

l ol,ll

,10.000

t0.000

2.000

6.141

A. Equity Irvcstmcnt Desigo:rt.d at Cosl

(:\rrounl ir Ls. thorsnndd)

Qurotity

J I:,{\'ESTITItrNT IN SHAITES

40,000

29,800

41,390

I7,500

t0
20,000

t0,000

50,000

61.168

t7,500
l0

3,966

175

0

2,000

r,567
t.449

175

0
200

100

750

As ,t 3lsl M!r(h.
2u26

As .tt 3lsl
Ntnrch.2025

As rt Slst
March.2025

{ DEFERROD TAX ASSf,T (NET)

As al Slst Nlarch,
2026

As el Jlst
Itlerch.2025

Deferred tax b/f
Creatcd during lhe year

Financial asset at FVTOCI (Fair Value Through Other Comprchensive lncome)

Financial asset at FVTPL (Fair Value Through Prolit & Loss)

Tot.l

t,0t9 l_414

{73) (,105

1.0 t9

lsl,\pril 202{
Recogniscd in
Stxten|ent oI

Profit rnd l,oss

Rccognised in Other
Equily 3lsl\lxrrh.202:

Balance b/f
Depreciation

Financial asset at FVTPL
(Fair Value Ttrough Profil & Loss)

Tolrl

1.424 l.1tl

(405) 405)
1.424 10i I,0lr)

Parti(ulxrs lst r\pril2{125
Recogrised ill
Strtrmc l of

Profit r d l,oss

Rctogriscd i Othrr
Equity 3lsl lurrci!,2026

Balance b/f
Depreciation

Financral ass€t at FVTPL

1.0 t9 1,0 t9

ir Value Through Profit & Loss) 71 7.1)

Tol:rl (71) 9{6

OTHER NON CURRf,NT ASSETS

(UDsecured - considered good unless otherwise stated)

Security Deposits

Totsl

As rl3lst Mnrch.
2$26

As it 3lsl
March.2025

IU t0
t0 t0

I\\'L\t OIltES
:\llo$'(rof costand netrealisnblevaluc

As al S lst
March,2025

150

10.780

22.298

Stores & Packing Materials

Pulscs

Others

Total

As rt Slst Nlrrch,
2026

51.42E

(olkata
700 or3

I
)
) o

An'ount (lls.)Quxntii]

As.t 3lsl N{rrch.
2026

916

I r.ou



SARITA NTJPTIR VYAPAR PRIVATE LIl\,IITED

NOTES ON FTNANC|AL STATEMENTS FOR THE yEAR ENpEp 3lST NtARCIL2!26
(Amount in Rs. thousandd)

Particulars As at Jlst Marclr,
2026

As at 3l st
March.2025

7 ]'RADE RECEIVABLES

Unsccured

- Considered Good 23,017 6t.797
'l'otal

2J.0{7 6t.79-t

Trade Rcceivable Ageins

2025-26

Particulars
Lcss than 6

months
6months - lycar l-2 vcars 2-3 vears

Nlore than 3 vears 'I'otal

i) Undisputed Considered good 676 22,370 23.0J7

i i ) Undisputed Considered doubtful

iii) Disputed Considered good

iv) Disputed Considered doubtful

2021-25

Particulars
Less than 6

months
6nronths - lyear l-2 vears 2-3 years I\{ole than 3 years 'Iotul

i) Undisputed Considered good 29,327 32,470

ri I Ltn6115ru1.6 Considered doubtlirl

6t.797

i ii)Disputed Considered good

iv )Disputed Considered doubtlul

Particulars As at Jlst i\larch,
2026

AsatJlst
NIarch. 2025

3

527

J

46

5Jr 50

ts t2t

t5 t2t

l0l

100

22,116

8

50

100

22.116

22,326 22,367

IJ

9

I (' OTHER CTIRRENT ASSETS

([insecured, considered good)

Advance to others

Arun Kunrar Bhunia

RK Galaxy PTE Limiled

Rashmi Metaliks Limited

Modulex Construction & Consultancy

CASH AND CASH EQUIVALENTS

Balances rvith Banks in Current Accounts

Cash on Hand (as certified by management)

-[otal

CI.IRIIENT TAX ASSETS (NET)

Advance Tax & TDS (net ofprovision)

'fotal

DCFT Licence Payment Refundable

Total

t-
*

Kolkata
700 013

\



Particulars As at 3lst March,
2026

As at 3l st March,
2025

3,500 3,500

3,s00 3,500

3,225 1?)S

Total

Authorised
3,50,000 Equity Shares of Rs.l0/- each

lssued, Subscribed and Paid-up
3.22,500 Equity Shares of Rs.l0/- each

1r'r< 'i r?5

'l'he Reconciliation of the number ofshares outstandirtg is set out belorv

No, of slares No. of slares

3,22,500 3,22,500Equity Shares al the beginning ofthe year

Add: Issued during the year

u Shares at the end ofthe J,22,500 3,22,500

As at Slst March,
2026

As at 3l st March,
2025Particulars

No. & % of Shares

Asian Tea and Expons Ltd (Holding Company) 322490(t00yo) 322490(t00yo)

Particulars

ll UITY S}IARE CAPITAL (Amount in Rs. thousand)

(a) Rights, preferences and restrictioDs attached to Shares
The Company has only one class of shares referred lo as Equity Shares having a par value of Rs.l0/- per share. Each
shareholder is entitled for one vote per share held and is entitled to participate in dividend. In lhe event ofliquidation, the
equity shareholders are eligible to receive the remaining assets ofthe Company after distribution of all prcferential
amounts, in proportion to their shareholding.

(b) Details of Equity Shares held by Shareholders holding more tha[ 59lo shares of the aggregate Equity Shares in
the Company

(c) Shares held by Ilolding/Ultimate holding company and /or their subsidiaries/associates

As at 3lst Ma rch,
2026

As at 3lst March,
2025

Promotcrs

Com )Asian Tea and Ex orts Ltd (Holdin 3,22,490

3,22,190

3,22,490

3,22,490

o

KEJ

700 013

SARITA NUPUR VYAPAR PRIVAI'E LIMI'I'ED
NO'TES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ISI'MARCH.2026

Kolkate



Particulars
Securi(ies
Premiunr
Reserve

Retained
Earnings

'l otal

28,125 2,467

94s

30.s92

945

28,r25 3,412 31,537

1,058 t,0s8

As at 3lst March 2024

Add: Profit for the year

Remeaslrement of post- employment defined benefit
obligations

lncome Tax relating to these items

As at 3lst March 2025

Add: Profit for the year

Remeasurement of post- employment defined benefit
obligations

lncome Tax relating to these items

As at 3lst March,2026 28.125 4,470 -l) <oi

I2 OTIIER EQUITY

Arrou nt in Rs. thousand

N:rture and Purpose of Other Reserves

a) Securities Premium Reserve
Securities Premium Reserve is used to record the premium on issue ofshares. The reserve is available for
utilisation in accordance with the provisions ofthe Act.

c) Retained Earn in qS

Retained Eamings represent accumulated profits eamed by the Company and the remaining undistributed as on
date-

KEJ

L
Xoi&als 9700 U a

SARITA NUPUR VYAPAR PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR'I'HE YEAR ENDED 3IST MARCH.2026

b) General Reserve

Ceneral Reserve is created and utilised in compliance with the provisions ofthe Act.



(Amourt in Ias. thousnnd)

NO',rIS ON t'tNAN(]t.U- STATEIrENTS FOR TllE YE,\R ENDET).ltS1' l\t,U{(;lt- 202ar

sAlll'r\ \t Pt t{ \'\ .\P \R Pr \ \r r.r r.r\rI I It)

I'{rlitulnrs As at flst
lUarch,2026

r\s al Slst
Nlnrrh.2l|15

l{,293

7,390

2l,6tt3 22.718

20,6{0

36.1

1.19.907

0

21,00{ l_20.0t 7

*Secured by hypothecation charge on all curent assets and
collateral security in the form of eqlitable mortgage of
properties lying in the name of third parties and personal

Euarantee ofRaunak Carg (Director) . corporate guarantee of
Asian Tea and Exports Ltd and Abhilasha Plaza Private Lrd.)

TRADE PAYABLES
Trade Payables

a) Tolal outstanding dues of micro enterprises and small
e[terprises.

b) Total outstanding dues other than micro enterp ses aod
small enterprises

For Coods purchssed

For ServicEs received

Tot.l
There rrc rlo outstanding dues of Micro stld Smrll Errtcrpris$ (MSES) brsed or the inform.tion
rvriliblc r iih thc.ompony.

CURRENT BORROWINCS
Secured Loans repayable on dcmrnd from Balks
ICICI BANK LTD OD

llnsecured Lorns
FroDr Body Corpomtes

Total

I mde Payrblc Agcing

l':rrliculars
2025-26

'l-0tnl

i) MSME

r) Others 2t,001 21,00{

iii) Disputed dues- MSME

iv) Disputed dues-others

Tlndc Pryable Agcing
202-l-25

Less thsn I
year l-2 ycnrs 2-3 years

l\lore lh{I J
ycnrs

'l o(nl

i)MSME

ii) Others 1.20.017 1.t0.{)17

iii) Disputed dues- MSME

iv) Dispulcd dues-others

ll

tl

l5 OTHER FINANCIAL LIABILITIES

-l rrde Payalrl€s

As at 3lst
March.2026

As at 3lst
March,2025

Security Deposit {,000

To(nl ,1,000

OTTIER CT]RRENT LIABILITIES
Statutory dues (Tax Deducted at Source)

Asian Tea & Exports Limited (Holding Compary)

Totel

l0{)

100

t6

J8,{t8

68

38.350

22.738

Lcss than I
l-2 yenrs 2-.3 vcnrs

illore thn n 3

L
rGI€ta
700 0.13



SARII'A NUPUR VYAP R PRIVAI'E I,IMII'ED

NOTES ON FINANCIAL STATEMEN'I'S FOR TIIE YEAR ENDED 3I ST MAI{CII,2026
(Amount in lls. thousnrd)

Parlicu lars
For the Year ended 3lsl

March,2026
For the year endcd 3lst

March,2025
t7

l8

Irl]VENUE FII,OM OPERATIONS
I SALES ON PR DU I

A. Domestic:

Pulses

Others

(A)

(B)

Total (A+B)

OTHER INCOME
Miscellaneous Receipts

lnterest on lncome Tax

'l'otal

I,51,72<)

23,216

t.2t ,t)26

|,77,97 6 t,2t,926

785 t60

785 t60

I,78,7 6t t,22,286

6 7

50 7

I9

20

2t

PURCHASES OF STOCK IN TRADE

Pulses

Others

Total

CIIANCES IN INVENTORIES OI' RINISHED
GOODS AND STOCK IN TRADE

Opening Stock

Less: Closing Stock

Decrease(Increase)

1,18,r00 t,46,120

1,r8,r00 1,68.4 I 3

5J,{28 419

53,428

5J,{28 (s2.97e)

EMPLOYEE BENEFITS EXPENSE

Salaries and wages

Staff Welfare Expenses

Total

127 226

3t

t27 257

KEJ

oKolkata o
700 0 3

(ii) OTHER OPERATING REVENUE
Warehouse Charges Received

d-t



(Anrou nt in Ils. thousrnd)

R PRIVAl'E LIM I'fT]I)

ED 3I ST MARCII.2026NOTES ON FINANCI AL STATEMENTS FOR'THE YEAR END

SARI'TA NUPUR VYAP

Particulars For the Year endcd 3lst
March,2026

For the year ended 3lst
March,2025

22 FINANCE COSTS

Loan Processing Fee

Interest Expenses

Bank Charges

128

2,036

30

4,417

6

'Iotal 2.194 4,423

23 DEPRECIATION AND AMOR'TISATION

Depreciation on Property, Plant and Equipment 110 463

'l otal .t40 463

1,2t6

70

l2

501

9

795

8

3

3

5

40

35

60

2

486

3,25t

t06

296

t2

lt

9

t2

24

40

I

5

0

t6

25

21

Brokerage & Commission

Clearing & Forwarding Charges

Electricity Charges

Filing Fees

Freight Expenses

FSSAI Charges

Professional Fees

Misc. Expenses

Oflice Expenses

Interest on Statutory Dues

Rent, Rates & Taxes

Repairs & Maintenance

Sundry Balance Written Off (Net)

Travelling & conveyance

Warehousing Charges

Total

Statutorv Aud Remuneration

OI'IIE R EXPENSES

Statutory Audit Fees

Tax Audit Fees

L
Kolkata

30700

35



NANCIAL FOR THE YEAR T T,IARC

E LI]\TITEDPUR VYAPAR PRIVAT

2

SARITA NI

(Amount in Rs, thousand)

Particulars For the Yerr ended

3lst March, 2026
For the year ended
3lst March,2025

EARNINGS PER SHARE (EPS)

BASIC AND DILUTED EARNINCS PER SHARE

i) Net Profit after tax as per Statement of Profit and Loss attributable to Equity
Shareholders (Rs.)

ii) Weighted Average number ofequity shares

iii) Basic and Diluted Eaming per share attributable to the equity holders ofthe
company (Rs.)

CONTINGENT LIABTLITY NOT PROVIDf,D FOR

Guarantee Civen to Kotak Mahindra Bank for the loan talien by the Holding
Company M/s. Asian Tea and Exports Ltd

iv) Face Value per equity share (Rs.)

1,058

3,22,500

J.28

10.00

t,22,900

945

1.22,500

2.93

t0.00

1,22.900

Totol I,22.900 1,22.900

25

2.6

v
Kolkala
700 013



Nxme ofth. Prrly Nature ofl{elslior
I Asian Tea & Expons Limrred Parijnl Company
2. Crcenol Labordtories Pvt. Ltd
l. Herbby Tea Planlation Pvt Ltd Wholly Owned Subsidiary ofPar€rt

4. Hurdeodass Co. Ad Ltd
5. Asian Tea Company Pvt Ltd
6. Kesavalsapur Tea Collpany Pvt

7. Ambey Infra Reality Pvt Ltd
8. Asian Capital Market Limited
9. Asian Housing & lnfrastructure Ltd
I0. TH Inliacon Pvt Ltd
Il. Caravan Vinimay(P) Ltd
12. Abhilasha Plaza Pvt Ltd
13. Ultrashine Marketing Private ltd
14. lndong Tea Co. Ltd.
15. IBM Finance & lnvestment Pvt Ltd

Srgnitlcant InUuence of Key Mana8emenl

Personnel(KMP)

16 Mr. H.R.Carg

17. Mr. SunilGarg

18 Mr. Rajesh Garg

I 9. Mr. Raunak Garg

20. Mrs. Sita Garg

2 I . Mrs. Rama OarS

22. Mr Sushil Kumar Navaria

23 Mr. Akhil Kumar Mangalik
24 Mr. Manish Jajodia

25. CS Priyarup Mukherjee
26. CS Anjali Shaw

Key Management Personnel (KMP)

ii) Tr.ns{ctions during lhe yesr rnd oulstrrdirg brlfln(. with Relstcd Psrties (A ouo( ir lls.lhollsn d)

Yerr Ended
PARTICULARS

Mnr(h 31, 2026 March 31, ?025

186

4.000

200

240

lt5

182

108

t08
38,150

r,808

I 13

5,582

I 1,661

t8,485
6,600

I.800

3,000

300

60

28.871

29.675

t.955

t.960

75.ri r

8.817

22,186

29,700

lacDaI mcnt durirI! lhe Yr!r

I

Srlce
Asian Tea & Exports Ltd
Abhilasha Pla7, Pvt I-td

Outstandins Balance Receivable

Asian Tea& Exports Ltd (Debit Balance)

Outstrndinq Balance Payable

Indong Tea Co Ltd
Asian Tea & Exports Ltd
Asian Capital Market Ltd

Th lrli"con Pvt Ltd

IBM Finarrce & Inveslment Ltd

Serudtv Deoosil Receivcd

lndorrg Tea Co Ltd

Advsncc trk.n d0ring th. y.rr
Asian Capital Markel Ltd.

Asian Tea & Expons Ltd.

IBM Financ€ & Investment Ltd
Asian Housing & lnfraskucture

Indong Tea Co Ltd

Asian Capital Market Ltd.

Asian Tca & Expons Lld.

IBM Finance & Investment Ltd

Asian Housing & Infraslructure

lndong Tea Co Ltd

lfltcrlst prid d rins afia v.rr
IBM Finance & lnvestment Lld

Asian Capital Marlet Ltd.

Pu.chns€ of Slor€s

Asian Tea & Expo(s Ltd
lndong Tea Co Ld

R€nt R€cived
Asian Tea & Expots Ltd
lndong Tea Co Ltd

Th Infracon Pvt Ltd

Kolkata
700 013

SARITA NUPUR VYAPAR PRIVATE LI|llITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDtrD 3IST I\{ARCH, 2026

27 Rf,LATED PARTY DISCLOSURES
i) List ofRclrt.d P{rri€s wh.rc control.xists witb whom tr.rstctions hrvc taken pllic. srd rdrtionships:

{-

r<-

l<

x

(

10,r 63

B5

t.200

|,800

3,000



Contractual maturities of financinl
liabilities as nt Jlst March 2026

Due in
lst year

Due in
2nd year

Due in
3rd to Sth year

Due after
sth year

'lota 
I

2 t ,683

2t,004

4,000

2 t,681

21,004

4,000

Finaucial Liabilities

Bonorvings

Trade Payables

Other Financial Liabilities

Contractual maturities of financial
liabilities ns at Slst lltllrch 2025

Total 46,687

Due in
lst year

Due in
2nd year

Due in
3rd to 5th year

Due after
sth year

46,687

'l'otnl

2?,,738

t,20,0t7

22,738

1,20,017

Financial Liabilities

Bonorvings

Trade Payables

Other Financial Liabilities
-fotal I,42,756 I,42,756

SARTTA NUPTIR VYAPAR PRIVATE I,INIITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST I\{ARCII,2026

28 FINANCIAL RISK MANAGEIUENT
The Company's activities expose il to market risk, liquidity risk and credit risk. ln order to minimise any adverse effects on the financial performance ofthe Company, the
has risk management policies as described below :-

(A) Credit risk

Credit risk on receivables is minimum since sales are made afterjudging credit worthiness oflhe customers, advance payment or against letter ofcredit by banks. The history

account of non-performance by any ofthe parties.

For derivative and financial instruments, the Company manage its credit risks by dealing rvith reputable banks and financial institutions.

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance rvilh the Company's policy. Investments of
funds are made only rvith approved counterparties and rvithin credit limits assigned to each counterparty. The lirnits are set to minimise the concentration ofrisks and

rnrtigate tinancial loss through counterparty's potential failure to make payments.

(B) Liquidity risk
Lrcluidity risk ret'ers to the risk that the Company fails to honour its financial obligations in accordance with terms of contract. Prudent liquidity risk management

close oul market positions.

equivalents on the basis ofexpected cash flows. In addition, the Company's liquidity management policy involves projecting cash flows and considering the level of liquid
necessary to meet these, monitoring balance sheet liquidity ratios against intemal and extemal regulatory requirements and maintaining debt financing plans

Ilaturities of Financial Liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due rvithin l2 months equal their carrying balances as the impact ofdiscounting is

significant.

Amounl in Rs.

(C) Market risk
(i) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows ofa financial instrument rvill fluctuate because ofchanges in foreign exchange rates.

The Conrpany does nol operates internationally and hence it is not exposed to foreign exchange risk arising from foreign currency lransactions.

(ii) Price risk
The Company's exposure to equity securities price risk arises from unquoted investments held and classified in the balance sheet as Cost. The Company is not expecting high

exposure from its investment in securities.

L
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29 C.\PIT/TL \IANAGE]TIENT

(r) Rtuk Minlsem€nt

]lle Company's ob.iectives whcn manrBiog capitsl sre to
(r) safeguard their ability lo continue .s a going concem, so that lhey crn conlinuc to provide retms for sharehol&G and benefils for olher stakeholders, and

(b) Mainrain an oprimal c8pital strucrure io reduce lhe cosl ofcapiral

asscls ro reduce debt.

ConsBtenl Eilh others in the industry, the Company monilors capilal on lhe basis of net debfio equity ratio and malurity profile ofovemll debr ponfolio oflhe Company

The followinglable summariscs the Net Debt, Equity and Rrtiothereol

.]lsi nhrch 2026 S lsl Ilrrch 2025

Bonowings - Non-Currcot

- Cunent

Cunent Malurilies ofLong Term Debl

Totrl Drbt

trss : Cash lnd Cash Equivalenls

Othcr bank balance

Tolal

Nel Debt

Tot.l Equity

Ner Dcbt to Equity Rllio

2 t.68i 22,7t8

2 t,683 12,7ll

5I 50

5Jt 50

2l,l5l

35,820

12,68E

34,762

0.65

Under the lerms oflhe major bonowing facilities,lhe Company has@mplied wirh Ihe finanoial cov.nants as amposed by the ba[k.

-t0 l.air \'fllur llicr rchy

[hc Company uses th€ following hierarcby for det€rmining srd disclosing the fair value offinancial ifislrumcnls by vahotion technique:

Level l: Quoted (unadjusted) prices in aclive mark€ts for identicalassets or liabilities.

Lercl 2: Olher te.hniques for which all inpuls which have a significant eflbct on lhe recorded fair value sre observable. either directly or indirectll

Ler,elS: Tcchn ucs which use i ificant effect on the recorded lhir value that are not based on observable market dala

Net debr implies rolal borrowings oflhe Company as rcduced by Cash snd Crsh E{uivalenr and Equity compris€s allcompon€nrs altribulable to rhe o*ners oflh€ Compgny



Eormuh for FY
Itnri0s

202126 t02{-t5 2025-26 2021,2s
Reason forVnria'rcc

45.919 1.37.763
Current Ratio

Current Liabiliiy 85,105 1,42,855

0.54 096 (43.',ts)
Ratio has been decrcsases due lo

decreas€s in Cunent Assels'and Currert
Ass€ts during th€ year.

Toral D€br lr.68lDcbl-Equity Ratio

Shareholders' Equily 35,820 34.761

06t 065 (6 t5)

Net Profil after lares-
It€ference Dividend (if any) 1.058 9.15Rerurn on Equity

Raiio

Averase Shareholders' Eq uity 34.290

100 276 8.130

Cosr of Goods Sold or Sales 1,71,529 t.t5.438

16.7 r.1 26,9t9

6.42 1t9 19 65
Ralio has bten nnprove due lo ircr€ase

in cost of goods sold during th€ year

Ner credit sales t.78.761 t.22,286

Aleraa€ Trad€ R€ceivable 42.412 E l.l,l0

421 l5t 178 8l

Rado has been improve due to Increases
in N€r Sal€s dunnglhe yearand

decrcase in averaSe lrade recei\able
duringth€year

Nel Credil Purchases t.18,100 t.68,4t8Tmde Prvabl.

Averag€ Accounts Payable 70.5 t0 99,788

1.67 t69 (l r8)

Nel Sales 1,18,761 1,22,286Nel capal,al tumover

Ar,erage Working Capital {22,119) (5.995)

(8.07) (20.40) (60.11)
Ratio ha! increased due to increasc in

net sales and drcreasr ,n avercgc

working caprtal during the ydnr

Net Profil t.058 945Ner profit ratio

Nel Sales 1,78,?6t 1,22,2.86

059 071 (21.40)
Ralio has dccrcasc du.lo incrcasc rn

nel salesduring lhe vear

Eamings before inleresl and

1.465 5.8t9Rerurn on Caprtal

Capital Employrd 15,820 3,4,762

9.67 !6.80 {42 4r)

Nel Prolil 1.058 915

Capital Employed 35.820 3t,762

295 867

Ralio has decreased du€ !o dccrease in
Finarc€cosl
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NOTES ON FTNANCIAL STATENIENTS FOR THE YEAR ENDED SIST J}TARCH,2026

JI

2',t2

{,Wfr



SARTTA NT]PT]R VYAPAR PRIVATE I,IN,IITEI)

NOTES ON FINANCIAL STATf,MENTS FOR T}IE YEAR f,NDf,D 3TST IUARCH, 2026

32 s of Immovxble Pro e name of the Conr

The title deed of immovable property held in the name ofthe company

33 Details ofBenami ProDerty held

The company is not holding any Benami Property under the Benami Transactions (Prohibition) Act 1988

34 Wilful Defaulter
The company has not been declared a wilful defaulter by any Bank or Financial lnstitution or any other lender.

35 Relationship rvith St![qk of ComDanies.

The company does not have any transactions with companies struck offunder section 248 ofthe Companies Act 2013

36 Resistration of charses or satisfa ction with Repistrar of ComDaDies

The company does not have any charges or satisfaction that is yet to be registered with Registrar ofCompanies

.17 tltilization of Borrowed Fund rnd Share Prentium

The company has not advances or loaned or invested funds (either bonowed funds or share premium or any other sources
or kind offunds) to any other person(s) or entity(ies)

a) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (intermediaries) with the understanding that the intermediary shall:

i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfof
the Company (Ultimate Beneficiaries); or

ii. provide any guarantee,security or the like to or on behalfofthe Ultimate Beneficiaries.

(b)The Company has not r€ceived any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfof
the Funding Party (Ultimate Beneficiaries): oF

ii. provide any guarantee, security or the Iike on behalfof the Ultimate Beneficiaries.

38 Outstrndins Trade Receivables :rnd Advances

Trade receivables include balances aggregating lo Rs, 223.70 lacs which have remained outstanding for more than three
years as at the reporting date. These include amounts receivable from Shivam Pulse Limited of Rs. 220.22 lacs and

Superior Agro Crops Private Limited ofRs.3.48 lacs.

Other Current Assets include advances aggregating to Rs. 222.16 lacs which have remained outstanding for more than
three years as at thc reporting date. These comprise advances recoverable from Mr. Arun Kumar Bhunia amounting to Rs

1.00 lacs and RK Galaxy PTE Ltd. amounting to Rs. 221.16 lacs.

Thc management is ofthe vicw that the aforesaid balances are recoverable and, accordingly, no provision for doubtful
debts, expected credit losses, or impairment has been considered necessary in respect ofthess amounts. The ultinate
realization ofthese balances is dependent upon recovery from the respective parties.

L
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Other figures ofthe previous years have been regrouped / reclassified and / or rearranged wherever necessary. All the
42 frnancial figures have been rounded off nearest to thousands unless otherwise stated.

43 The Company has used an accounting software for maintaining its books of accounts for the financial year ended 3l st

March, 2026 which has a feature ofrecording audit trail (edit log) facility and the same has operated throughout the year

for all relevant transactions recorded in the software. Further, no instance ofaudit trail feature being tampered with or
disabled was noted during the year. The Company has not used any database software where the audit trail feature is not

at the applicatlon level.

44 Ary 
"*""ss 

o, short payment/charge ofGST and TDS will be a justed in the financial statement at the time ofreturns
filed by the company or assessment is completed by the authorities.

45 The information as required to be fumished pursuant to the C€neral Instructions to Part I & Part ll ofthe Schedule Itl to
the Companies Act,20l3 have been given to the extent applicable.

Signature to Note 'l'lo '45'

For AGARWAL KEJRIWAL & CO.
Chartered Accountanls

Finr Registration No. 3l6l l2E For & on behalf of the Board

lt41*e,< v-A

(M. Agarwal)
\

Partner

Membership No. : 052474

UDIN : 26052474PCQISY l5l3

Place : Kolkata

Date :3010512026

q)
(AKHIL KUMAR MANGLIK)
Director

DIN:01344949

(MANOJ KUMAR GANGULY)

Director
DIN:00216496
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39 Undisclosed Income

The company does not hav€ any transactions which were not recorded in the books ofaccounts,

40 Corporate Social Responsibilitv (CSR)

The company is not covered under section 135 ofthe Companies Act, 2013. Hence , this clause in not applicable.

4l Detsils of Crvpto Currencv or Virtual Cllrrencv

The company has not traded or invested in Crypto curency or Virtual Cunency during the financial year.

ln terms to our report ofeven date


