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INDEPENDENT AUDITOR'S REYIEW REPORT ON REVIEW OF INTERIM QUARTERLY
STANDALONE FINANCIAL RESULTS OF ASIAN TEA & EXPORTS LINIITED

TO THE BOARD OF DIREC'I'ORS OF

ASIAN TIA & EXPOIITS LI}IITEI)

We have reviewed the accorrpanying Statement of Standalone Unaudited Financial Results ol Asian

Tea & Exports Limited ("the Company"). tbr the quarter ended June 30. 2021 ("the Statement" ).being

submined by the Companl pursuanl to the requirement of Regulation 33 of the SEBlllisting
Obligations and Disclosure Requirements) Regulations. 2015. as amended.

2. This Staternent. uhich is the responsibilitl of the Companl's Management and approved br the

Companl's Board of Directors. has been prepared in accordance with the recognition and measurement

principles laid do*n in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under Section I33 of the Companies Act, 2013 read with relevanl rules issued

thereunder and other accounting principles generally accepted in India.

3. We conducted our revieu oithe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Revieir ol lnterirr Financial lnlbrmation Performed by the lndependent Autiitor ofthe
Entity"- issued by the Inslitute ofChartered Accountants ollndia (ICAI). A review of interirn tinancial

information consists of making inquiries. primarily ol the Company's personnel responsible for

tinancial and accounting matters. and applying analytical and other revier.l procedures. A revier.i is

substantially less in scope than an audit conducted in accordance with Standards on Auditing specilied

under section 143(10) of the Companies Act.20l3 and consequently does not enable us to obtain

assurance that we rvould become aware of all signiticant matters that might be identified in an audit.

Accordingll. we do not c\presi an audit opinion.

4. Based on our revie* conducted.nothing has come to our attention lhat causes us to believe that the

accornpanying Statement. prepared in accordance with the recognition and measurement principles

laid down in the aforesaid lndian Accounting Standard and other accounting principles generally

accepted in lndia. has not disclosed the information required to be disclosed in terms of Reuulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as arnended.

including the manner in u hich it is to be disclosed. or that it contains any material misstatement
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Kaushal Surana & Co.

5. Funher subject to the above, we draw your attention to the following maners:

The Company has non-current investment in unquoted equity shares of Doyapore Tea lndustries
P!,1. Ltd. and Azamabad Tea Company Pr4. Ltd. amounting ro Rs. 255.08 Lakhs. Rs. 6.06 lakhs
respectively. The said investments are valued at cost. Due to unavailability of audited tlnancial
statement fbr the FY 2020-21 the Company has relied on the audited tlnancial statements for the
year ended 3 lst march 2020. Where there is a decline in the value ol' investment amounting to
Rs. 157.92 Lakhs and Rs.5.2l Lakhs respectively. However. the Cornpany has nor made any
provision tbr dirrinution in value of investment as in the view of management these investments
are long term and such diminution is temporarv in nature.

Our conclusion is not nrotlilled in respect ol'lhe abore rnatters

il

For Kaushal Surana & Co.
C h a r I e r e d A c c c., u n t u n t

Kot t l X^.,uao^' 8^,q q

FCA Kaushal Kumar Su rana
Proprietor
Membership No: 065552

Firrn Registration No.: 3292,18E

Place: Kolkata

Date: 27'r'August 2021

UDIN:21065552AAAA8C3293
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ASIAN TEA & EXPORTS LIMITED
CIN: L242 l9wBl987PLC041876

"Siklim Commerce House". 4/1. Middleton Stteet, Kolkata-70o 071. lndia
Phonesr (91-033) 4006-3601/3602. F&\: (91-013) 2280-l l0l

Rs in l.akhs c s lbr Shitres & EPS

For Asian Tea & E\pons Ltd

Hari Ram Carg
Director

DIN: 00216053

S lr ndr hnr
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l. Incoma faom ODerstiols
a) Revenue from Operalions
b) Other lncome
l. Totrl Ravrnua (a+tr)

2. Expanses

a) Cost oi Materials Consumed

b) Purchase ofSlock in Trade

c) Changes in lnventories of Finished goods, Work-in-progress

and Stock ifl Trade

d) Employees Benefits E\pense
e) Finance Costs

l) Deprecralion and Amonrsatlon e\pense
p) Other E\pcndrture
2. Totrl Erp.nscs
3) Prolir betbre e\ceplional and exrraordinary ilenrs and ta\ ( l-
2\
4) Exceptional llems
5) Profit b.for. trx (3-4)

6)Trr Erp.nse:
a) Cumnt Tax
b) Defered Tax
c) Ea ier year Ta,r Provision
?) Profit (Loss) for thr p.riod(s{)
8) Other Comprehensive lncome
9)Total Comprehensivelncome(7.8)
l0) Paid up Equity Share Capital (F.v. Rs l0L)
I I ) Reserves excluding revaluation reserve

l2) Earning Per Sharc (EPS)

i) Beforc Extraordinary items (ofRs.l0l each)

(not annualised)
(a) Basic
(b) Dilured
ii) EPS afler Extraordinar) items (ol Rs l0/- (a(ht
(not annualised)
(a) Basic
(b) Dilurcd
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Place: Kolkata
Dater 27lh AuSusr 2021

Statcnenl of Strndaklnc unaudilcd finrn(irl Results for lhc qu, rlcr endcd J{lth Junc. 2021
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ASIAN TEA & EXPORTS LIMITED
CINr L242l9WB l987PLC04l E76

"Sikkim ('ommerce House".4/1, Middleton Street. Kolkata-7oo 071. lndia
Phones: (91-031) 4006-3601/3602, Fa)(: (91-033) 2280-3101

L-marl rIlb.r asranleaexpons.com. website: www.asianleaexpons.com

Iaeporting ol scgrrcnt$ i\e laer cnut. ltt\ults & ( npit:rl Emplo) cd for lhe qutrler .l0th .lurc, 2021

Notes:

L The above Unauditcd skndalone Financial Results and Segment Resulls have been revie$ed by lhe Audil Commiltee and approved b! thc Board ol
DirectoB ar its meeting held on 27lh AuSusl 2021 .Thc lim[cd rerie$ lbr lhe quancr and pcnod crdcd ]oth Junc 2021 has ben carfied oul b] the

Satutory Audirors.6s rcquired under Reg lallon 3l of thc St:BI( LODR ) Rcgulation. 201 5

2.-the Company is mainl) engaged in llle Busandss olsale oImade lea, Yellow Peas. Rrce. Daletc.
l. The Company has non-curenl invesrmenl in unquoted equity shares which the Company had valued at cost.

4. The figurcs and heads of previous year/quaners has been regroup€d and re aranged \.r,hereever necessary to make comparrable to the current
period/quarter' 

For Asian Tea & Expons Ltd

Eb

a

P.rlicular\

stn rd.rlonc
Qullrler ended \ ear endcd

J0.06.21r21 3l 0l 202 t 10.06 2020 Ir03202r
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ll Scgmenl Revenua ( nel Sahs/income)
a) Segment- Domestic

I) Tea & othcr componenl

b) Scgmenl-lntemational
l) Tca & othcrs

c) unallocated
Toral
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i) Tca & other Componenl.
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Darer 27th Augus1202l

Han Ram Carg
Direclor

DIN: 00216053
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KAUSHAL SURANA & Co.
Chortered Accountonts
Firm Regislroiion No.329248E

INDEPENDIiNT AT]DITOII'S RIIVIEW ITIPORT ON REVIIIW OF INTERIM QT]ARTEIILY
CONSOLII)ATED FINANCIAL I{ESL:LTS OF ASIAN'TEA & I'XPORTS LIMITEI)

TO THE BoARD OF I)IRECTOITS OF
ASIAN TEA & EX P()t{'t s t_tNIt' .])

Wehave reviewed the unaudited consolidated financial results of Asian Tea & Exports Limited (the
"Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Croup,,) and
associates (refer Note I on the Statement) for the quaner ended which are included in the
accompanying 'Statement ofConsolidated Unaudited Financial Results for the quarter ended 30'h June,

2021. However as thr as standalone financials result of subsidiaries are concemed same have been
reviewed by their respective auditors and approved by Board of Directors of the Compan-"- and as t'ar

as financial results ofthe associates are concemedthe same have not been reviewed by anl auditor and
the same have only been approved by the Board of Directors ol the Company. The Statement is being
submined by the Parent pursuant to the requirement olRegulation 33 ofthe SEBI lListing Obligations
and Disclosure Requirernents) Regulations. 2015, as amended (rhe "Lisring Regulations"). which has

been initialed by us tbr identitlcation purposes. Attention is draNn to the l'act that thc consolidated
figures tbr the corresponding quaner ended 30'h June. 2020as reponed in these financial results have
been approved b-\ the Parcnl's lJoard ol Directors.

2. This Statement. which is the responsibility ofthe Parent's Management and has been approved by the
Parent's Board ol Directors. has been prepared in accordance with the recognition and measurement
principles laid dorvn in Indian Accounting Standard 34 "lnterirn Financial Reporting" ("lnd AS 31").
prescribed under Section 133 olthe Companies Act, 2013. and other accounting principles generally

accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our revieu.

3. We conducted our revieu oithe Stalement in accordance with the Standard on Revierv Engagements
(SRE) 24l0 "Review of Interim Financial Information Performed by the Independenr Auditor ofrhe
Entity", issued bv the Institute ofChartered Accountants of India. This Standard requires rhat we plan
and pertbrm the revieu to obtain moderate assurance as to uhether the Statement is tiee ol material
misstatement. A revieu of interim financial inlbrmation consists of making inquiries. primarily of
persons responsible for llnancial and accounting matters. and applying analytical and other revieu
procedures. A revier,, is sLrbstantially less in scope than an audit conducted in accordance rvith
Standards on Auditing and consequentlr does not enable us [o obtain assurance that ue uould bcconrc
auare ofall signilicant rnatlcrs that might be identilied in an audit. AccordinLllv. $e do not e\press an

audit opinion

Krishna Building, Room No: 504, sth Floor,224,A.J.C. Bose Road, West Bengat, tndia, Kolkata - 7OO 017
Phone:+91 33 4OM24Y I E-Mail : kaushal@ksuranaco.com I Website : www.ksuranam.com

GSTIN : 19AXPPS49'17E1ZY
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Kaushal Surana & Co.

4. The Statement includes the results ofthe follorving entities

Asian Tea & E LimitedI

2 Creenol Laboratories Private Limited
Sarita Nupur Vyapaar Private Limited

5. Based on our revierv conducted and procedures performed as stated in paragraph 3 above. and based

on the consideration of the review reports of the other audilors referred to in paragraph 6 below.

nothing has come to our attention that causes us to believe that the accompanying Slatement has not

been prepared in all material respects in accordance with the recognition and measurement principles

laid down in the aforesaid lndian Accounting Standard and other accounting principles generally

accepted in lndia and has not disclosed the informalion required to be disclosed in terms of Regulation

33 of the Listing Regulations. including the manner in which it is to be disclosed, or that it, or that it
contains any material misstatement.

\a ntc ol Associutes llercenttsr 0f Sharehr-rldinq ls on Jll-06-2020
Kesavatsapur Tea Company (P) Ltd 40.190

Hurdeodass Co. (P) Ltd 27.t90k
Asian Tea Company P\,1 Ltd 40.43%
Indong 1-ea Co. I)\1. Ltd. 32.0'7%

Inspire Tie Up Pvt. Ltd. 5,43%
16.63%HRG HealthCare I')rr. Ltd

Our conclusion on the Slalcrncnt is not moditled in respect of the above matters

€o
tKolkata

5,rra

Subsidiaries and step dou n subsidiaries

6. We did not revierv the interim financial results of two subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total assets of Rs. 1,218.85 Lacs

and net assets of Rs. 767.99 Lacs as at June 30'h. 2021 and total revenues of Rs. 32.79 Lacs and total

net protlt is Rs 0.28 Lacstbr the quaner ended June 30'h, 202 I and for the period tiom April l'r. 202 I

to June 30'h,2021, respectively. as considered in the consolidated unaudited financial results. These

interim financial statements have been reviewed by other auditors and their reports dated August 2l''
2021. vide which. thev have issued an unmodified opinion. the conclusion have been furnished to us

by the Managernent and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures includecl in rcspect ofthese subsidiaries. is based solell on the reports ofthe other auditors

and the procedures pertbrnred bl us as stated in paragraph 3 above. Our conclusion on the Statemcnt ij
not modified in respect ofthe above matters. Furlher. the results ofthe associates for quarter ending

30'h June 2021 has been certitied by the management and no review have been nrade available to us lor
these associates as tabled below:

//



Kaushal Surana & Co.

7. Without qualifying our opinion. we draw your attention to the fbllorving matters:

The company has non-currenl inveslment in unquoted equity shares of Doyapore Tea lndustries
Pvt. Ltd. and Azamabad Tea Company Prt. Lrd. amounting to Rs. 255.08 Lakhs, Rs. 6.06 lakhs
respectively. The said inveslments are valued at cost. Due to unavailability ol audited financial
statement lor the FY 2020-21 the Company has relied on the audited flnancial statements lor the
year ended 3lst march 2020. where there is a decline in the value olinvestment amounting to
Rs. 157.92 Lakhs and Rs.5.2l Lakhs respectively. However. the Company has nor made any
provision for diminution in value of investment as in the vierv of management these investments
are long term and such diminution is temporary in nature.

Our conclusion is not rnoditjed in respect ofthis mafter.

ii

For Kaushal Surana & Co.
C harlerc.l Accounlunt

Kor^r^a lh^""

FCA Kaushal Kumar Surana
Proprietor
Membership No: 065552

Firm Registration No.: il9l{8 E

Place: Kolkata

Date: 27'r' August 2021

UDIN :2 l065552AAAABD7052
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ASIAN TEA & EXPORTS LIMITED
CIN: L242 l9WB I 987PLC04l 876

"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, lndia
Phones: (91-033)4006-3601/3602, Fax: (9l-033 ) 2280-3 I 0l

E-mail: info@asianteaexports.com ; Website: w\r.w.asianteaexports.com

Statement ofConsolidated unau(lited Financial Results for the quarter ended Joth June,2021

Rs. in Lakhs exce s for Shares & EPS
( ons0lodated

Quarter enrled Year ended

J0.06.2021 31.03.202 r 30.06.2020 3 1.03.202 |
Pa rticulirrs

l:n tl udited L naudilcd Unaudited \ ud iled
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4.00

51.29

r.539.25
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71 8.35

I I ,090.08

t.638.15 6,728.29 | ,261 .91 I t.986.86

{2.00 r8.t3 t7.16 40t.t4

12.00

.1.12

0.9{

18.t3

9.80

8.79

t 7 ..16

0.8.1

-r.t9

.t0t.t.t

26.50

7 .64

Jr.9{
1.80

-0.46

0.86

t7.8 r

t.96
367.00

2.25

a) Revenue from Operations
b) Other lncome
l. Total Revenue (l +2)

2. Expenses

a) Cost of Materials Consumed

b) Purchase of Stock in Trade
c) Changes in Inventories of Finished goods, Work-
in-progress and Stock in Trade

d) Employees Benefits Expense
e) Finance Costs

0 Depreciation and Amortisation expense
g) Other Expenditure
2, Total Expenses

3) Profit before exceptional and extraordinary items

and tax (3-4)

4) Exceptional ltems
5) Prolil before tax (5-6)

6)Tax Expense:
a) Cunent Tax

b) Deferred Tax

c) Earlier year Tax
7) Protit (Loss) for the period(7-8)
8) Other Comprehensive lncome
9)Total Comprehensivelncome (9- I 0)
l0) Paid up Equity Share Capital (F.V. Rs l0/-)
I l) Reserves excluding revaluation reserve
l2) Eaming Per Share (EPS)

i) Before Extraordinary items (of Rs.l0/- each)
(not annualised)
(a) Basic
(b) Diluted
ii) EPS after Extraordinary items 1of Rs. l0i- each)
(not annualised)
(a) Basic
(b) Diluted

l lncome fronr Operalions

39.11
1,000.00

0.38
0.38

0.J8
0..t8

0.40
t,000.00

-0.00

"0.00

-0.00
-0.00

19.77

t,000.00

0.r8
0.r8

0.t8
0. t8

369.25
r,000.00

3.67

3.67

3.67

3.67

Place: Kolkata
Date: 27th Augusr 2021

For Asian I Exports Linritcd

am Carg
Direclor

0021605i



ASIAN TEA & EXPORTS LIMITED
CIN: L242 lgWB l987PLC04 I 876

"Sikkim Commerce House".4/1, Middleton Sreet. Kolkata-700 071. lndia
Phoncs: (9 I -013) 4006-360 I /3602. Fa\: (9 l -033) 2280-l | 0 I

E-mail: inlbtlasianteaexports.com ; Website: www.asianteae\ports.com

Reporting of Segmentwise Revenue, Results & Capital Employed for the quarter ended Joth June 2021

Rs. in Lakhs

Notes

l. The unaudited Financial Results have been rcrierred b) lhe Audit Commince and irs meeting hcld on 27rh Augusl 2021 ind
approved by the Board of Directors at irs mceting held on 27th AuBust 2021.

2. The Company is mainll engaged in thc Business ol salc ol'madc rca. . Yello* Peas. Ricc. Urad Dalm foor erc.

3. The Company has non-cunent investment in unquoted equity shares $hich rhe Compan) had valued al cost.
4. Thc figures ol prcvious ycar/quaners trhereever requircd have been rcarranged or rcgrouped.

ports L-imitcd\

Ram Carg
l)irectorPlace: Kolkata

Date: 27rh Augusr 2021

Particulars

Consolo(lrled

Quarter ended Ycar cndcd

10.06.202 t I r.03.202 | 10.06.2020 3 I .03.2021
I lnauclitcd tlnaudited [ ]naudited Auclited

l) Sepment Revenue ( net Salcs/illcome)
a) Scgmcnt- l)onrestic

I) l ca & r)lhcr conrponenl
h) Segmcnl-lnlcrnation l

l) lea & olhers
c) unallocatcll
I olal
Net S.les/income fro opcrations.

2)Segment Ilesrlls (Profit (+)/Loss(-) befor€
t.x and i[terest from cach scgment
a) Segment- Domeslic
I) Tea & other Componcnt.
b) Segment-lntemational

l) Tea & others

Total
Less (i) Interest

ii) Other un-ullocable expenditurc nct oll'
Totrl Profit bcfore Tax.

3) Sesmeot Asset
a) Segment- I)omestic
I) 'fea & othcr ComJnncnt.
b)SegmenFlnrernalional
i) 'Iea & othcr Comporrcnt.

c) Unalloraled
Total

.l) Sesment l,iablities
a) Segmcnt- Domestic
l) Tea & other Componcnt
b)Segment-lntemational
i) Tea & other Component
c) Unallocated

'I otal

Cipitrl Emnlored {Seement A,rsests- Seement

UEDi!-ilEo

1.6{0.20
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J8.25

6.1t2.21

-16..'l9
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5.l l
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{5.6 t
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1.680. t.t 6.7.16.{2 t.2t9.l(l ll.il{lt.00
t,680. t.1 6.716.12 1.279..10 t2..']8It.00

86.82

1.69

t94.13

.16.40

359.45

t5.55
88.51

82.87
-36.J6

210.53
t04.rl

8.29

-?1.()2

42.23

-80.71

105.00
346.51

-342.67
.12.00

{.6 16.2.1

r50.73
2,189.96

r8.l3

:.ll l. l l

t{9.04
2.tJIt0.65

11.16

6.:r t0.51

llt2. ] 5

2.551.87

{01.14

5.l8ri.I-'l

t19.0,1

2.88().65
7,556.92 8.217.82 9.017.76 8.21 7.82

J2. t0

.i,Jls. r5

lJ(r.l.lU

3.2 r9.lri

t.586.77

3.662. l9

86,1. l0

3.2 t9.38

J,387.25 t.081..18 5.218.96 .t .0 8 -'] .I ti
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