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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Asian Tea & Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of Asian Tea & Exports Limited ("the company"), for the quarter ended June
30, 2023 ("the Statement") attached herewith, being submifted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in the

lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia and

in compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Company's Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free

of material misstatement. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we donot express an audit opinion.
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4. Based on our review conducted, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. Further subject to the above, we draw your attention to the following matters:

The Company has non-current investment in unquoted 7,93,557 equity shares (P.Y.7,93,557

shares) of Doyapore Tea Industries P14. Ltd. amounting to Rs.255.08 Lakhs. The said

investments are valued at cost. The Company has relied on the audited Financial Statements

for the year ended 3l't March,2022, where the value of investment has declined to Rs.

224.76 Lakhs. However, the Company has not made any provision for diminution of Rs.

30.32 lakhs in value of investment as in the view ofmanagement these investments are |ong

term and such diminution is temporary in nature.

Our conclusion is not modified in respect of the above matters

Chartered Accountants
Firm's Registration No.: 3161128

KEJ

(M. Agarwal)
Partner
Membershio No. :052474
UDIN: 230'5zq lq 86'l^lEN V 68f Z
Place: Kolkata
Date: 08/08/2073
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ASTAN TEA & EXPORTS LIMITEI)
CIN: L242I9WBl987PLCfi lE76

"Sikkim Commerce House",4/1, Middleron Stl€et, Kolkata-70o 071, Indis
Phones: (91-033) 4006-360U3602, Fax: (91-033) 2280-3l0l

Strtement ofStlndrlonG unrudited Fitrencirl R.sults for th. qurrtcr cndcd 30th Junc,202J

Rs. in Lo*hs etceptsfor Shores & EPS

Parlicularr

St.ndrlone

Quarter ended Ycrr to Drt.
30.06.2023 .31.0J.2023 30.06,2022 30.06.2023 3r.01.2023

Unaudited Audited Unaudrled Unaudited Audiled

l. ltrcom. fmm Oo.rrtiotr3
a) Revmue from Opcrarions

b) Oth€r Income

L Tot l Rcv.truc (r+b)

2. Erp.u.s
a) Cost ofMstcrisls Consumed

b) Purchase of Stock in Trad.
c) ChsnSes in Inventories offinishcd goods, work-in-progr.ss
and Stock in Tmdc

d) Eiployc€6 Ben€fib Expcnsc

le) 
Finance Costs

l0 D€p.eci8tion snd Amo.lisation expense

lg) orher Expcnditurc

lz. totl e.p.o.o
l3) 

Profit beforc exceptionrl and cxrraordinary itcms and tax (l-
2)

4) Exceprional llems

5) Prolit bcfor. tu (H)
6)T.r Erpc!!.:
a) Curcnt T6x

b) ttlirr.d Tax

c) Erdier year Tsx Provision

A Pront Gott) for ti. p.rlod(ff)
8) Other CompEhcnsivc Incorne

g)Total Comprchensive Inclmr (7+8)

l0) Psid up Equity Shlre Capital (F.v. Rs l0/-)

I I ) Rcsco€s €xcluding rcvaluation rFervc
12) EsminS Pcr Shorc (EPS)

i) Bcforc Extraordinary it ns (of Rs.l0/- eich)
(not snnurlised)

(a) Basic

(b) Dilut€d
ii) EPS af,cr Extraoidinrry items (of Rs. | 0/- each)

(not annualis€d)

(a) Basic

(b) Dilur.d

498.41

45.58

t,l16.50
4E.53

5t9.89

7t.64

,198.,1I

45.58

3,31t.98

32t.67
5{3.99 t,t65.03 66r 5l 5{3.99 1,640.65

13t.15

(275.E0)

6.tt
44,4E

1.70

25.91

660.31

437.65

8.86

s3.22

2.40

62.85

t,319 0l

(838.15)

8.68

68.80

2.t4
76.O1

131-75

(276.E0)

6.EE

,14.4t

1.70

25.91

2,7&.34

356.53

34.24

ut.87
9.54

2t0.99

533.92 1225.35 656.71 533.92 3,6t3.51

10.07 (60.32) 482 t0.067 (42.86)

t0.07

(0.07)

(60.32)

(4.45)

(0.05)

0.40

4.82

t.6l
(0.21)

t0.067

(0.07)

(42 t6)

(0.52)

0n0
t0.l,l
0.35

(s6.221

0.04

3.42

0.45

10.14

0.35

(42.74')

106

10.49

2,000.00

0.05

0.05

0.05

0.05

(56.r E)

2,000.00

(0.28)

(0.28)

(0.26)

(0.28

3,8?

2,000.00

0.02

0.02

0.02

0.02

10.,19

2.000.00

0.05

0.05

0.05

0.05

(4r.6t)
2,000.00

(0.2r )
(0.2r )

(0.2r )
(0.21

For Arirn Tcr & Erportr Limitcd
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Moruging Director
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ASIAN TEA & EXFORIS LIMITED
CIN: L242 I 9WBl98?PLCO4l 876

'Sikkim Commerce House',4/1, Middleroo SEEeE Kolkata-7oo 071, tndia
Phon6: (91-033) 40063601rJ602, Fax: (91433) 2280-3 101

E-nail info@sialc{expons.com ; Web6ite: www'asian@axpors.com

R.portiog of S.gncrrwtuc R.vdu., R6ulb & Crpittl EEployd for tb. qu.d.r .nd.d 3{hh Jur., 2023

.10.06.2023 11.03.2023 10.06.2022 30.06.202J 3t.01.2023
tlll3udiled Audiled tr!uudiled

Scemcrt- Doorcci:
l) T.s &. olhcr clmpoDcnt
S€EE or-hr.r[,tiol|al

D T€a & olh.G
)

Tolal
L.ss:lnl.r Scgmcnr Rcvcau.

Nct Srl.dmoln. f.oln op.r.tionr

2)S.ep.rl R..ulit lProfir (+Vlo.r{-l b.for.
tar ard LLrtll fmo aaci lagdanL
a) S€8!la|G Domcnic
l) T.{ & oltlc Conpotrcnl
b) S.sD.rr-lntcr[.aioll,l

D lca & odl.r!
Tot l

Lss (i) Inlcr.sr
ii) Othcr un-.Io.{blc €xpcndiE tlct ofr

Tot l Pmfirlo$ b.tort T.L

3l S.sE.ot As!.t
a) S.gmcnt- Dom.stic
l) Te3 & othc. Compon€ol.

b)&gElcnt-ldcm.tional
i) Ter & olh.r Conponent.
c) Uialloatiad

Totrl

al S.rE.nr Lirblid.t
a) S.grEcnl- Dom.stic
l) Tca & odcr Compoo.rt.
b)ScgnEnl-ldemslioMl
i) Tcn & olhcr Compone .

c) Unallocatcd

To.tl

CrDihl EmDlov.d (S.crtr.nl tu3cats- S.cmc Li.biliti6)

t99.5.1

(0.0{)
44.45

l. [ ?.01

(0.0r)
48.01

647 45

3.30
l0 78

,199.5J

(0.00)
11.43

3,319_29

1.29
258.07

513.99 1,t65 0t 66t J3 5t3.99 3,6.10.65

5tJ.99 t,165.01 661 53 5,:13.99 3.640.65

21.12

0,00

(r9.01) 1t.92

3.30

2t.t2

0.000

(19.60)

3.3{)

2t,t2
4.1.a8

(31.43r

(39.01)

33.22

t3t.92\

75.22

68.80

L60

21.t2
a{.4E

(J3.a3t

(16.30)

24t.A7
(2t5.31)

10.07

.t,129.6.1

l..ll
2221.26

(60.31)

4,0t6.99

t.1l
2,1t5.10

482

J,819 09

140
2208.r1

t0.07

4,129.6{

l.al
2221.26

(42.86)

1,0t6.99

l.1l
2.{t6.t0

6.ls5.ll 6,414.J0 8.048.62 6,J55.3t 6,414.50

l{1.67

1,76E.56

41 53

I,977.40

39t 45

3, t99 06

143.67

t,78E.56

44 53

t 971 40

1,912.2J 2,O2t 93 3,590 Jl 1,932.23 2.O2t 93

.t,.r!1.08 4,412.51 4,458 ll ,1..12J.0E 4.4125l

No@s:

l. TI|. .borr Aditcd $ardaloo. Firerci.l Rcslt! ad Scgnrco! R.!Irlt3 hsvr bc., rlviclrlcd by th. A'dit Cd|nind !!d ry.owd by tlE Bo.rd of
Llir.ctois.t its mccting h.ld otr 8tt Augua 2023. Tb.liDitcd rtvic* ffi tb. qurn.r.od.d 30{t Jl,trc 2023 hsr taaa orriod o{t b, dt Stttrd'y A[dilors.
rr r.quiEd ud.r Rcgul,'ln 33 ofdE SEB(IODR) R.guklnn 201J.

2. TIE corDDony i! mrtuly cogrsed in olc Busir6s ofsel€ of T.a Y.llow Pcd, Rbc, DsL Cdor Yrm dc.
3. TIE Cornpony ha3 nosorrErl hvrstDcrl is tnquo(.d.quity sts6 yhich 6a Cmpoy had valuad al cod.
{- Thc fi$r6 ad hcadr of nrwious y..r/qusl.B hss bcto oglrAd nd Gsrrmgld wlE r cvt' E &y to tnata oonpa.bh b t[. curat
FndqtEd...

For Asirtr T.r & E4orts Limia.d

Place : Koll(ata
Dal. :08/0t2021

(Hlirsm Garg)
I'toraging Dnc..r

DIN]00216053
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.@l Agarwal Kejriwal & Co. Q t, Ganesh Chandra Avenue

4th Floor, Kolkata - 700 013

O 2236 i177 tltas
@ agarwalkejriwal@gmail.com

agarwalkejriwal@outlook.com

INDEPENDENTAUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
QUARTERLY CONSOLIDATED FINANCIAL RESULTS OF ASIAN TEA &
EXPORTS LIMITEDFOR THE QUARTER ENDED JUNE 30TH,2023

TO THE BOARD OF DIRECTORS OF
ASIAN TEA & EXPORTS LIMITED

I . We have reviewed the unaudited consolidated financial results of Asian Tea &
Exports Limited (the "Parent"), its subsidiaries (the parent and its subsidiaries
hereinafter referred to as the "Group,') and associates (refer Note I on the statement)

for the quarter ended which are included in the accompanying 'Statement of
Consolidated Unaudited Financial Results for the quarter ended 30th Jwe, 2023.
However, as far as standalone financials result of subsidiaries are concerned same

have been reviewed by their respective auditors and approved by Board of Directors
ofthe company and as far as financial results of the associates are concemedthe same

have not been reviewed by any auditor and the same have only been approved by the
Board of Directors of the company. The Statement is beingsubmitted by the Parent

pursuant to the requirement ol Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"),
which hasbeen initialed by us for identification purposes. Attention is drawn to the
lact that the consolidated figures for the corresponding quarter ended 30th June, 2023

and 30'h June,2022 as reported in these financial results have been approved by the
Parent's Board of Directors.

2. This Statement, which is the responsibility of the Parent's Management and has been

approved by the Parent's Board of Directors, has been prepared in accordance rvith the

recognition and measurement principles laid down in Indian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act,2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRB) 2410 "Review of lnterim Financial lnformation Performed by the
Independent Auditor ofthe Entity", issued by the Institute of Chartered Accountants of lndia.
This Standard requires that we planand perform the review to obtain moderate assurance as
to whether the Statement is lree of materialmisstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analyical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit, Accordingly, we do not express
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4. The Statement includes the results ofthe following Subsidiaries and step-down subsidiaries:

I Greenol Laboratories Private Limited
2 Sarita Nupur Vyapar Private Limited
3 Herbby Tea Plantation Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement has not been prepared in all material respects in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it, or that itcontains any material

misstatement.

6. We did not review the interim financial results of three subsidiaries viz. (a) Greenol

Laboratories Private Limited, (b) Sarita Nupur Vyapar Private Limited & (c) Herbby Tea

Plantation Private Limited included in the unaudited consolidated financial results, whose

interim financial results reflect total assets of Rs. 1946.17 Lacs and net assets ofRs. 708.16

Lacs as at June 30th, 2023 and total revenues of Rs. 139.13 Lacs and total net loss is Rs.

1 1.20 Lacs for the interim quarter period from April 1,2023 to June 30, 2023 respectively, as

considered in the consolidated unaudited financial results. These interim financial statements

have been reviewed by other auditors and their reports dated l2s July, 2023, vide which,

they have issued an unmodified opinion, the conclusion have been furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries, is based solely on the reports of the

other auditors and the procedures performed by us as stated in paragraph 3 above. Our

conclusion on the Statement is not modified in respect of the above matters. Further, the

results of the associates for quarter ending 30m June 2023 have been certified by the

management and no review have been made available to us for these associates as tabled

below: -

Name of Associates % ofshareholdings as on 30-06-2023

Kesavatsapur Tea Company (P) Ltd. 40.79%

Hurdeodass Co. (P) Ltd. 27.19o/o

Asian Tea Company Pvt Ltd 40.43o/o

Our conclusion on the Statement is not modified in respect of the above matters.



7. Without quali$ing our opinion, we draw your attention to the following matters:

The Company has non-current investment in unquoted equity shares ofDoyapore Tea
Industries Pvt. Ltd. amounting to Rs. 255.08 Lakhs. The said investments are valued

at cost. The Company has relied on theaudited financial statements for the year ended

3l't March 2022. Where there is a decline in the value of investment amounting to
Fls.224.76 Lakhs. However, the Company has not made any provision for diminution
in value of investment as in the view of management these investmentsare long term
and such diminution is temporary in nature.

Our conclusion is not modified in respect of this matter

Chartered Accountants
Firm's Registration No.: 3161128

$^4<-=^.'-J

(M. Agarwal)
Partner
Membershio No; 052474
uoru,-iab's z4{l O6 r"lf N r,'t 8+ o z
Place: Kolkata
Date:08/M/B
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ASIAN TEA & EXPORTS LIMITED
CN: L24219WB1987Prc047876

"siklim Cqmmerce House", 4/ 1, Middleton Sheet, Kolkata-7oo 071, India

Phones: (91-033),t0063601 / 36O?- F ax:. (97 433) 22tu3107

E-mail info@asianteaexports.com ; Website: www.asianEaexports.com

Statement of Consolidated Financial Results fot the quarter ended 30th June 2023

Rr. in Lal*$ except for Shares & ELS

Consolidat€d

Year to dateQuarter ended

31.03.2023 30.M.2022 30.06.2023 31.03.202130.06.2023

Audited Unaudited Unaudited AuditedUnaudited

Particula-rs

673.97

154.22

5U.474

101.998

3,403.06

583.56

524.4\

102.00

1,116.50

85.01

630.41 1,201.51 828.19 630.412 3,986.62

-u5.u
6.88

56.68

3.01

26.t{t

750.43

437.6

19.50

72.07

J.78

80.70

u6.27 1,339.01

,54.13

10.%

73.57

79.12

-n6,N
6.88

55.58

3.m

.4{)

760.43

M0.56

51.92

m.89
15.07

314.30

2,7U.17

576.@ 1,259.!n 752.26 576.60 3,8{3.91

53.E10 -58.17 75.93 53.808

53.E1

0.n
{.08

-58.17

0.48

-4.95

0.40

.1.90

{.2r

53.81

0.27

-0.08

"142.7'l

4.93

0.88

53.62

0.35

-54.40

0.ol

71.24

0.45

53.62

0.35

t12.32

1.06

1. Inaorne ftom Operationg

a) Revenue from Opelations

b) Other lncome

1. Tot l Revenue (a+b)

2 Exp€Ber

a) Cost of Maierials Consumed

b) Purhas€ of Stock in Trade
c) ChanSer in Invenrories of Finished goods, Work-
in-progress and Stock in Trade

d) Employees Benefits E)(pense

e) Firurre Costs

0 Depreciation and Ahortisation exp€rEe

g) Otl€r Bpenditure
2 Total Expetuet
3) Profit before exc€ptional and extraordirary itemr
and tax (1-2)

4) Exceptiona.l ttens

5) Itofit before t r (H)
6)Ter ExpeBe:

a) Current Tax

b) Deferred Tar

c) Earlier year Tax

A Profiy(Loss) for the pedod (tu)
8) Other Comprehensive hcome

9) Total Comprehensive Incom€ (7+8)

10) Paid up Equity Sture Capital (F.V. Rs 10/-)

11) Reserves exduding rwaluation reserve

12) Eaming Per Share (EPS)

i) Before Extaordinary iteris (of Rs.10/- each)

(not annualised)

(a) Basic

(b) Diluted

ii) EPS after Exhaodinary iteE$ (of Rs.10/- eacn)
(not ainualised)

(a) Basic

(b) Drluted

33.v7

2,000.00

0.27

0.27

0.27

0.27

-54.36

?m0.m

4.27

4.27

-0.27

74.69

2,000.m

0.37

0.37

0.37

0.37

53.97

2,000.00

0.27

0.27

0.n
0.27

143.38

e0m.m

0.n
0.n

0.n
0.7"1

For Asian Tea & E\l'orts Li ited

o
1 ri

hra
/(Olig

l(f) (Hariram Garg)

Mannging Director

DIN:00216053

Place:Kolkata
Datf].08/08/m23
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"sikkim Commerce House", 4/1, Middleton Street, Kolkata-7m O7-1,l^dia

Phones: (91{33) !()0&36O1 / 3@2" Fax (9-l-033) 228G3101

E-mail: info@asianteaexports.com ; Website: www.asianteaexPorts.com

Reporting of Segmentwise Revenue, Results & CaPital EmPloyed for the quarter ended 30th June, 2023

Rs. in t khs

ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1967PLCM787 6

Consolidated
Year to dateQuarter ended

30.06.2022 30.06.2023 31.03.202330.06.2023 31.03.202i

AuditedUnaudited Audited Unaudited Unaudited

Particulars

738.81

3.30

86.08 100.87

529.54 3,169.25

3.30

514.07

529.4

100.87

7,"t17.11

u.37
1,201.51 828.19 630.41 3,9 .62630.41

630.41 1,207.51 630.41 3,9 .62

20.90 -5.{.06

3.30

73.26 20.90 -50.62

3.30

m.90

56.66

-E959

-54.07

72.47

47.6

76.56

73.57

-7294

20.90

56.68

-E9.59

5,751.30

53.81

1.47

3,434.m

-58.47

t368.s4

153.82

3,57211

75.93

6,976.59

153.82

3,?f'5.78

5,751.30

53.81

7.47

3,434.m

112.71

5,368.5.{

153.82

3,57211

9,186.71 9,094.47 10,356.19 9,186.71 9,c94.47

427.74

2,6n.77

107.12

2,954.70 3,449.87

930.42 427.1.4

2,6n.11

'107.42

2,9-r4.70

3,l04.25 3,462.12 .1,380.23 3,104.25 3.062.12

1) Sesment Revenue ( net SaleMn(ome)

a) SegmenF Domestic

l) Tea & other component

b) Segmentlnteriational
l) Tea & others

c) unallocabed

Total

Net Saleyilr.ome from operatiolrs.

tax aad intercst fiom eaah re{lrent.
a) Segment- Domestic

I) Tea & other Codrponent.

b) Segment-lnternational

I) Tea & otheE
Total

Less (i) lnterest

ii) Other un-alocable expenditure net off
Total Profit before Tax.

3) Secnent AsBet

a) Segment- Domestic

I) Tea & other Component.

b)Segment-lnberrEtional

i) Tea & other Componenl
cl unallocaed
Toral

4) Sesnent Liablitieg
a) Segment- Domestic

I) Tea & other Component

b) Segment-Intemational

i) Tea & other ComponenL

c) Unallocated

eggi&_! Emploved (Segment Assesb-
Segrnent Liabilities)

2)Segment Results {P.ofit (+ -) before

Total

6,OE2-46 6,032.35 5,975.96 6,082.46 6,032.35

Notes:

1. The above Audited corcolidated FiJuncial Results a.d Segment Results have been reviewed by the Audit
Committee and approved by the Board of DirectoE at ib meeting held on 8th August, 2023. The limiled review lor
the quarter and period ended 3oth June 2023 has been carried out by the Satutory Auditord as required under
Regulation 33 of the SEBI0-ODR) Regulation 2015.

2 The Company is rnainly engaged in tte Businesr of sale of rnade Tea, Yellow Peas, Ricg Dal, etc.

3. The Company has non-curaent investment in unquoted equity sharcs which the Company had valued at cosl
4. The figures of previous year/quarters n hereever r€quired have been rearranged or regrouped .

o

o
fi

\
o

For Asian Tea & Exports Limited

(Hariram Garg)

Managing Director

DIN:00216053

Place: Kolkata
Dats'.09/ 08 / 202j
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