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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS OF ASIAN TEA & EXPORTS LIMITED

QUARTERLY

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Asian
Tea & Exports Limired ("the company"), for the quarter ended June 3oth, zo22 ("the Statement,,), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, as amended.

2. This Satement, which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute ofChartered Accountants oflndia (ICAI). A review of interim financial
information consists of making inquiries, primarily ofthe Company's personnel responsible for financial
and accounting matters, and applying analyical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) ofthe Companies Act,20l3 and consequently does not enable us to obtain assurance that we
would become aware ofall significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted, nothing has come to our aftention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid lndian Accounting Standard and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms ofRegulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement
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Kaushal Surana & Co.

5. Further subject to the above, we draw your aftention to the following matters:

a' The Company has non-current investrnent in unquoted equity shares of Doyapore Tea lndustries
Pvt' Ltd amounting to Rs.255.08 Lakhs. The said investments are valued at cost.The Company
has relied on the audited financial statements for the year ended 3 I'r March 202l,where there is a
decline in the value ofinvestment amounting to Rs. l96.03Lakhs. However, the Company has not
made any provision for diminution in value of investment as in the view of management these
investments are long term and such diminution is temporary in nature.

Our conclusion is not modified in respect ofthe above matters.

For Kaushal Surana & Co.
Chortered Accountant
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FCA Kaushal Kumar Surana
Proprietor
Membership No: 065552
Firm Registration No.: 329248E

Place: Kolkata

Date: 13 .08 .2022
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ASIAN TEA & PORTS LIMITED
CIN: t2,1219W81 987PLCM787 6

"Sikkim Commerce House", 4/1, Middleton Street, Kotkata-70O 0n, India

Phones: (91{33) ,10063607/3602, Fax] (91433) 223G3707

Statement of Standalone unaudited Financial Rcsult8 for the quarter mded 30th fu^e ,2U22

Rs. in takhs for Shares & EPS

For Asian Tea & ExPorts Limited

A"SAN TEA& EXPORTS LTD

#'el
O'Xg6gp Sunil Garg

Standalone

Quartet ended

31.03.2022 30.06.2021 37.03.VJ22n.05.2022

Unaudited Unaudited Unaudited Audited

Particu.lars

7,D9.81

65.31

589.89

71.&

3,657.12

4Zl1

1,610.48

7230

7,355.72661.53 3,703.n 1,62..7E

n39
39.O

3m.n
8.33

74d.67

6,691.13

447.28

10.46

E1.14

296

45.70

3,007.75

.90

11.83

81.31

7.n
31.90

1,458.65

{38.15

6.6E

66.E0

zv
76.03

1r39.01

7,279.963,589.29 1,612.36656.77

85.16113.94 10.124.82

"10.12

3.U2

0.94

E5.16

2X
4.24

5.15

173.94

2K
0.30

5.15

4.E2

7.61

4.2.

57.89

217
6.46

1.80

t.42

0.45

E6.13

0.39

fi.06

emo.m

0.45 l

0.45

0.06

0.06

0.06

0.06

a6.52

2000.00

0.67

0.67

0.67

0.67

0.02

0.02

0.02

0.02

1. Income hop Oper'adott

a) Rev€rue from Operations

b) Other Iffome

1, Total Rcvenue (a+b)

Z Erperset
a) Cost of Mat€rials Consumed

b) Purchase of Stock in Trade
c) Changes in lnv€ntories of Finished goods, Work-in-
progress and Stock in Trade

d) Employees Benefib Exp€nse

e) Fillance Cosb

f) Depreciation aad Anortisation expense

g) Other Expmditure

Z Tot l B.p€trre.
3) P!o6t be(ore exceptional and er(traotdinary items and

tar (1-2)

4) Exceptiorul ltems

5) Pro6t before t x (34)

5)Tax F-xpenler

a) Currmt Tax

b) Delered Tax

c) Earliet year Tax Ptovision

4 hodt (Lo$) for thc pettod(x)
8) Other Comprelrcnsive lrroure
g)Total Comprehensive lncome (7{)

10) Paid up Equity Shar€ Capital (F.V. Rs 10/)
11) Resewes exduding rwaluation resewe

12) Eaming Pet share (EPS)

i) Before Extraordinary items (oI Rs.10/- each)

(not armualis€d)

(a) Basic

O) Diluted
ii) EPS after Extraordina.y itens (of Rs.10/- each)

(not annualis€d)

(a) Basic

O) Diluted

Director

DIN:00216155
Place: Kolkata

Date : 13O&2022

Yea.r ended

0.45

0.45

8.26

1,000.00

3.47

2,000.00



ASIAN TEA & E(FORTS LIMITED
CIN: L2,1219W81987PLCM7876

"Sikkim Commerce Hous€', 4/1, Middleton Streel Kolkata-7oo 071, India
Phones: (91{33) ,10OG3607/36V), Faat (9783) 228U3101

E-mail info@asianteaexports.com ; Website: www.asianteaexports.com

Reportint of Setm€lrtwbe R6,enue, Reu.lt! & Capital Employed for the qu-t€r ended Solh ltrie, 2t2.
Rs in takhs

Standalone

Quart6 ended Year ended

30.06,2022 31.03.2022 30.06.2021 37.03.2422

Unaudited Unaudited Unaudited Audited

1) S€8r[€rlt R.f,aue a n€t Sal€t/h.oae)
a) Segment- Domestic

I) Tea & other component

b) Seg&ent-lntemational
I) Tea & others

c) unallocated
Total

l2ss:lnter Segment Revenue.

Nct Saledh(oDe &oE olreradon ,

2lsct6crlt Rerlllr aProfit (+yl.o.rc) b€forc
B arrd tnhreat ftolti eaah lctDrdt.
a) Segment- Domestic

I) Tea & other Component.

b) Se gment-lntemational

I) Tea & olhels
Total

I2ss (i) Interest

ii) Other uFallocable eapenditure net off
Tot l hodt Morc T.x

3) SErprrlt Ar3et

a) Segment- Domestic

I) Tea & other Component.

b)Se gment-Intemational

i) Tea & other Component

c) Unallocated
Total

4l Seiln€! LLblld..
a) Segment- Domestic

I) Tea & other Component.

b)Segment-lntemational

i) Tea & other Component.

c) Unallocated

647.45

3.30

70.?8

3,66.3.86

3.m
36.34

1,614.E5

1.69

6.24

7,370.06

1.78

50.28

661.53 3,703.2i 1,622.7E 7,X5.72

661.53 3,703.23 1,622.7E 7,365.12

71.92

33'

L62.71

3.02

3$.67

1.n
75.2.

6&80

1.60

765.n
81.14

-D.35

373.4
320.n
-32.49

4.82

5,839.09

1.40

L206.73

113 9.1

6,7)0.72

153.82

24d0.62

10.,12

3,E57.55

150.73

Losr.29

85.16

6,2X.72

t53.E2

244/J.62

8,048.62 &885.16 6,o59.57 8,885.16

397,45

3,19.05

x7.85

3,523.05

127.82 7.85

3,523.05

3"590.51 4,430.90 3,157.70 4430.90

445E.11 4,451.26 znz17 4,4 .26

Notes:
1. The above Uruudited standalone Financial Resulrs and Segment Results have b€en reviewed by the Audit Committe€ and aPProved by

the Board of Directors at ib me€ting held on 13th August m22 .The limited review for the quatter and period ended 31st June Z)22 has ben

caried out by th€ Satutory Auditors, as required under Regulation :l:} of the SEBI0-ODR) Regulation" ans'

2 The Company i5 mainly engaged in tlle Business of sale of made Tea, Yellow Peas, Rice, DaL Cotton Yam etc'

:, I.he Company has non-curlent investment in unquofed equity shates whi& tlre ComPany had valued at cost

4. The figules ard heads of pEvious year/quarters tras b€eti reglouped and re arranged wkreeve! necessary to rnale clmParrable to the

c1.lrrent Friod/quader.

For Asian Tea & Exports Limibd

ASIN.ITEA& EXPORTS LTD

r,*:) q*l
uRECrBf,n carg

Place: Kolkata

Date'.13-0&2U22

Director

DtN:00216155

Partiaulars

Tot l

CrDiril Enoloved (Serrr€nt A!66tr- ScEoqlll.iabilitletl

E5.41

7.69

87.10

81.31

4.63

3,029.28



CA(
KAUSHAL SURANA & Co.

Chortered Accounlonts
Firm Registrotion No.329248E

INDEPENDENT AT]DITOR'S R-f,VIEW REPORT ON REVIf,W OF INTf,RIM
CONSOLIDATED FINA]\ICIAL RESULTS OF ASIAN TEA & EXPORTS LIMITf,D

QUARTERLY

Wehave reviewed the unaudited consolidated financial results of Asian Tea & Exports Limited (he
"Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group,') and
associates (refer Note I on the statement) for the quarter ended which are included in the
accompanying 'Statement ofConsolidated Unaudited Financial Results for the quarter ended 30s June,
2022' However as far as standalone financials result of subsidiaries are concemed same have been
reviewed by their respective auditors and approved by Board of Directors of the company and as far
as financial results of the associates are concernedthe same have not been reviewed by any auditor and
the same have only been approved by the Board of Directors ofthe company. The Statement is being
submitted by the Parent pursuant to the requirement of Regulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations,20l5, as amended (the "Listing Regulations"), which has
been initialed by us for identification purposes. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended 30t June, 202las reported in these financial results have
been approved by the Parent's Board of Directors.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principtes generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting mafters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become

aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion
a'
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Kaushal Surana & Co.

4. The Statement includes the results ofthe following entities:

I Asian Tea & Exports Limited

1 Greenol Laboratories Private Limited
3 Sarita Nupur Vyapaar Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India and has not disclosed the information required to be disclosed in terms of Regulation

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it, or that it
contains any material misstatement.

6. We did not review the interim financial results of two subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total assets ofRs. 1,681.14 Lacs

and net assets ofRs. 748.49 Lacs as at June 30do,2022 and total revenues ofRs. 106.4 Lacs and total
net loss is Rs 0.98 Lacsfor the quarter ended Julr,e 30n,2022 and for the period from April l"t, 2022 to
June 30e, 2022, respectively, as considered in the consolidated unaudited financial results. These

interim financial statements have been reviewed by other auditors and their reports dated August
8s2022, vide which, they have issued an unmodified opinion, the conclusion have been furnished to us

by the Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect ofthese subsidiaries, is based solely on the reports ofthe other auditors

and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is

not modified in respect of the above matters. Further, the results of the associates for quarter ending

30d June 2022has been certified by the management and no review have been made available to us for
these associates as tabled below:

Name of Associates Pe hareholdins as on 30-0G2022
Kesavatsapur Tea Company (P) Ltd. 40.79%

Hurdeodass Co. (P) Ltd. 27.19%

Asian Tea Company Pvt Ltd 40.43%

Indong Tea Co. Pvt. Ltd. 26.39o/o

ln ire Tie U PYt. Ltd. s.43%

HRG HealthCare Pvt. Ltd. 16.63%

Herby Tea Plantations Pvt Ltd 49.00%

o
Our conclusion on the Statement is not modified in respect ofthe above matters

{?

Subsidiaries and step down subsidiaries

KorBta



Kaushal Surana & Co.

7. Without qualiffing our opinion, we draw your attention to the following matters:

a The Company has non-current investment in unquoted equity shares of Doyapore Tea Indushies
Pvt. Ltd. amounting to Rs. 255.08 Lakhs. The said investments are valued at cost. Due to
unavailability of audited financial statement for the FY 2021-22 lhe Company has relied on the
audited financial statements for the year ended 3 I st march 2021. Where there is a decline in the
value of investment amounting to Rs. 196.03 Lakhs. However, the Company has not made any
provision for diminution in value of investment as in the view of management these investments
are long term and such diminution is temporary in nature.

Our conclusion is not modified in respect ofthis matter

For Kaushal Surana & Co.
Charlered Accounlant

Gr^h.l lbtn^,'9^,-, ^"

FCA Kaushal Kumar Su ran a

Proprielot
Membership No: 065552

Firm Registration No.: 329248E

Place: Kolkata

Date: l3th August 2022

UDN :22065552AOYODG4968

Kolkata
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ASIAN TEA & EXPORTS UMITED
CIN: i2,1219WB1987PLCO4787 6

"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-7m 0n, India

Phones: (91{33),1OO636o1 / 3602. F ax: (91-033) 228G3101

E-mail: info@asianteaexports.com ; Website: www.asianteaexports.com

Statement of Contolidated audited Financial Results foi the quartet ended 30th Isne,2022

Rs. in lrkhs excepts for Shares & EPS

Con3olidated

Year to dateQuarte! ended

30.06.2021 31.03.24231.O3.202.

Unaudited AuditedUnaudited Unaudited

Particulais

E,154.83

315.51

4,492.03

55.57

7,634.D.

45.92

1,680.1.1 8,470.3.t4,97.6

8.72

8.n
!3L96

14.19

164.33

7,593.65

xi3.25

11.36

89.54

4.42

5Zl7

44.4
tzTt
azET

3.24

35.98

1,458.651,339.01

-7*7r
10.95

73.57

3.73

79.r2

t43o.n r,638.15nL26

42.00 313.8275.93 11.6.89

313.E2

LX
4.18

5.10

.1200

3.12

0.94

75.93

1.q)

4A

116.89

20.85

0.36

5.10

37.94

1.80

.g90.58

0.39

74.24

0.45

24E.77

2,0m.m

1.43

7.43

1..13

1.43

39.74

1,000.00

0.38

0.3E

0.38

0.38

1.80

1.80

90.E7

2,0m.m

1.EO

1.80

74.59

2,000.00

0.37

0.37

0.37

0.37

a) Cost of Materials Consumed

b) Putchase of Stock in Tlade
c) Changes in Inventories of Finished goods, Work-in-
progess and Stock in Trade

d) Employe€s Benefits Expens€

e) Finance Costt

f) Depreciation and Amottisation exPens€

g) Other Exp€rdihre

) Profit before exceptional and extraordinaiy items and tax

4 Pm6t (Lo$!) Ior the P"rtod0-6)
8) Other Compreher$ive lncome

g)Total Comprehensivelncome (9-10)

10) Paid up Equity Share CaPital (F.V Rs 10/-)

11) Reserves exduding revaluation reserve

i) Before Extaordinary items (of Rs.10/- ea.h)

(not annualised)

(a) Basic

(b)DrluH
EPS alter Extraotdinaty items (of Rs.10/- ea.h)

a) Revenue from Operations

) Other Income

Total Expenges

(H)

Expense:

Curent Tax

b) Deferred Tax

Earlier year Tax

Eaming Per Share (EPS)

Total Revenue (1+2)

Expens€a

E)rceptioflal Items

Piofir befoE tax (5-6)

(not annualised)

(a) Basic

(b) Diluted

BE@

-@

@

Place: Kolkata

Date : 13th August 2022

For Asian Tea & ExPorts Limid

ASIN{TEA& EXPCRTS 
LTO

{ ') -Hrr,,,*,r,

DIN: 0O216155

673.v7
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ASIAN TEA & EXPORTS LIMITED
CIN: L2,1219W81987PLC041876

lsikkim Commerce House", 4/1, Middleton Street, Kolkata-7o0 O71, India

Phones: (91S3) 40063607/3&2 Fax, (97433) 228 G3101

E-mail: info@asianteaexports.com ; Website: www.asianteaexports.com

Reporting of Segmentwise Revenue, Results & Capital Employed fot the quarter ended )une 2022
R!. in bkhs

Paticulars

Consolidated

Quarter errded Year to date

n.M.2n22 31.03,022 30.06.2021 37.03.N2.

Unaudited Unaudited Unaudited Audited

1) sei .nt Ree. ue a n€t s.le{in ohe)
a) Segment- Domestic

I) Tea & ottPr comporEnt

b) Segment-International

I) Tea & others

c) unalocated
Total
Nca SalClrrod ftoe op.ntioit

2)SeSn 
'rl 

Be3t,lt! (Pro6t (+ylr!s(-) beaote

t and hfareaf &oE caal letEtr
a) Segment- Domestic

D Tea & other Component.

b) Segment-lntemational

I) Tea & otlrcrs

Total
kss (i) tnter€st

ii) Other un-allocable expenditue net off
Total Prof,t Hote T.E

3l Se!fr.nt l3 €t
a) Segment- Domestic

I) Tea & oth€r Crmpoffnl
b)S€gmentJnternational

i) Tea & otlEr Codpoient
c) UnalocaH
Toul

4) Scgp.nt Liabude.
a) Segment- Domestic

I) Tea & othe! Cornpoi€nt.

i) Tea & other ComPonent.

Unallocated

Total

73{t.81

33)
E6.@

4496.15 1,610.20

1.69

3E.25

8,158..16

1.41

N.47
4,47.fi 1,680.14 8,170.34

824-19 1,547.@ 1,680.14 E,470.34

132t

33)

.u

1.69

363.98

1.41

7656
ns7
-zLv

1@.16

E9.54

42'26

6E.51

8L87

-x.K

365.39

332%
-81.39

?5.93

6,91659

15:i.E2

3,W.7E

116.88

8,000.73

153.E2

3,443.52

42.00

1,676.2i

7fl.73
zw.%

313.82

&000.73

153.82

3,443.52

10155.19 11,598.M 7,5%.92 1L,59E.U7

930.a

3,4d9.87

1,918.69

3,773.98

42.10

33,15.1s

7,91E.69

3,773.98

4380.23 5,69LO 3#7.2s 5,6q267

5,975.91; 5,905.40 1,169.67 5,905..10

Notes:

1. The above Audit€d consolidaH Filurrial Results and segment Results have b€en r€eiewed by the Audit coEtmittee- and aPProved by

tl|e Boatd of Dii€ctors at its heeting h€ld on 13th Augus zmz rhe limited rwiew 6r the quarter and period errded 30th June 202 has been

Jed out by Uc gatumry Auditord as required under Regulation 33 of the SEBI(I-ODR) Regulation 2015'

2 The Compafiy is mainly mgaged in lhe Business of sale of made Tea' Yeuow Peas' Rice' Dal' etc

3. The Company has no+ctrrl€nt irwestm€nt in unquoted equity shaPs which ttre ComPany had valued at cost'

l. ffr" tgur." of prwious year/quarters wtrcrewer required have been r€arranSed or regmuP€d

Place: Kolkata

Date : 13th August 2m2

For Asian T€a & ExPorts Limid
, -.!-. l T,\

ASIAI'I TEA& Lz.i Lr-ir r Lr !

d*! 4-i&,ilc",s)
DIRECJ0 /€ctot

DIN: fr216155

{.34
49.n

824.79

7@fi

4.34


