Agarwal Kejriwal & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report of Asian Tea & Exports Ltd. on Standalone Financial
Results for the Quarter and Year ended on 31*" March, 2025 pursuarft to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Asian Tea & Exports Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of quarterly and yearly Standalone'Financial
Results of Asian Tea & Exports Limited, (the “Company™), for the year ended March 31,
2025 (the “Statement”), attached herewith, being submitted by the Company pursua.nt to the
requirement of Regulation 33 of the SEBI (Listing® Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

b. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
and year ended March 31,2025.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditors’ Responsibilities for Audit of
the Standalone Financial Results for the year ended March 31, 2025 section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the Financial Statements for the year ended March 31, 2025
under the provisions of the Act and the Rules thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us isstfficient and appropriate to provide a basis
for our opinion. 4 :‘f"’f—‘:‘\:“’ R
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone audited financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of

principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone ﬁnaqcial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board: of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for Audit of the Standalone Financial Results .

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Jjudgement and
maintain professional skepticism throughout the audit, We also-

* Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. '




e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ o Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation. :

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and communicate to them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.

Other Matter

THe Statement includes the results for the quarter ended March 3 1, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subjected to a limited review by us, as required under the Listing
Regulations. .

For AGARWAL KEJRIWAL & CO.
Chartered Accountants
Firm’s Registration No.: 316112E

M‘ :;"-4 v "“*I
(M. Agarwal)
Partner

Membership No. : 052474 & *
UDIN : 25052474BMTENM9463 |

Place: Kolkata ”

Date: 29th day of May, 2025
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071 , India
t Phones: (91-033) 4006-360 1/3602, Fax: (91-033) 2280-3101
E-mail: info@asiantcaexports_com ; Website: www.asianteaexports.com
Statement of Assets and Liabilities as at 31st March 2025
Rs. in Lakhs
Standalone
Particulars As at As at
31.03.2025 31.03.2024
ASSETS
Non- Current assets
(a) Property, Plant and Equipment 9.04 12.34
(b) Investment in Subsidiary and Associates 1,422.79 1,422.79
(c) Financial Assets - -
(i) Investments 586.41 584.75
(d) Deferred Tax Assets (Net) 4.62 497
() Other Non Current Assets 125.13 123.85
Total Non Current Assets 2,148.00 2.148.70
Current Assets
(a) Inventories 1,003.86 149.99
(b) Financial Assets - -
* (i) Trade Receivables 2,039.77 1,450.88
(i) Cash & Cash Equivalents 12.19 10.02
(iii) Other Bank Balances 4.86 4.55
(iv) Loans 1,018.66 1,431.81
(v)Other Financial Assets 30.88 28.12
(¢) Current Tax Assets (Net) 26.96 65.61
(d) Other Current Assets 887.94 1,032.06
Total Current Assets 5,025.12 4,173.04
TOTAL ASSETS 7,173.11 6,321.73
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2,494.18 2,000.00
Other Equity 2,906.42 2,442 .63
Total Equity 5,400.60 4,442 63
Liabilities
Non- current Liabilities
(a) Financial Liabilities
(i) Borrowings 98.78 195.75
(b) Employee Benefit Obligations 8.61 7.79
Total Non- current Liabilities 107.39 203.54
Current Liabilities
(a) Financial Liabilities
Borrowings- Short Term 1,198.07 1,490.49
Trade Payables 326.97 T21
Other Financial Liabilities 101.26 139.63
(b) Other Current Liabilities 19.41 18.84
(c) Employee Benefit Obligations 19.41 19.39
Total Current Liabilities 1,665.12 1,675.56
TOTAL LIABILITIES 1,772.51 1,879.11
TOTAL EQUITY AND LIABILITIES 7,173.11 6,321.73
For Asian Tea & Exports Limited Ex
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3601/3602, Fax: (91-033) 2280-3101
Statement of Standalone audited Financial Results for the quarter and year ended 31st March 2025
Rs. in Lakhs excepts for Shares & EPS
Standalone
. Quarter ended Year to Date
Particulars
31.03.2025 | 31.12.2024 | 31.03.2024 31.03.2025 | 31.03.2024
Audited Unaudited Audited Audited Audited
1. Income from Operations
a) Revenue from Operations 2,265.42 349.41 1,113.61 5,091.76 3,430.76
b) Other Income 18.60 50.43 45.95 164.59 268.86
1. Total Revenue (a+h) 2,284.02 399.84 1,159.56 5,256.35 3,699.62
2. Expenses
a) Cost of Materials Consumed - - - -
b) Purchase of Stock in Trade 2,146.86 1,381.75 919.51 5,786.61 3,018.21
¢) Changes in Inventories of Finished goods, Work-in-
progress and Stock in Trade 51.20 (1,053.94) 154.32 (853.87) 320.29
d) Employees Benefits Expense 6.43 6.59 6.29 29.03 30.54
¢) Finance Costs 35.88 44.46 43.74 167.86 159.09
f) Depreciation and Amortisation expense 0.81 0.83 L19 3.30 6.33
g) Other Expenditure 42.40 15.21 32.88 95.03 135.35
2. Total Expenses 2,283.58 394.90 1,157.93 5,227.96 3,669.81
3) Profit before exceptional and extraordinary items and
tax (1-2) 0.44 4.94 1.63 28.39 29.81
4) Exceptional Items - - - - -
5) Profit before tax (3-4) 0.44 4.94 1.63 28.39 29.81
6)Tax Expense:
a) Current Tax 0.20 1.53 - 7.15 -
b) Deferred Tax (0.02) 0.03 1.46 (0.004) 1.20
¢) Earlier year Tax Provision 3.39 - - 3.39 -
7) Profit (Loss) for the period(5-6) 3.13) 3.38 0.17 17.89 28.61
8) Other Comprehensive Income 0.31 0.12 0.33 L15 1.44
9)Total Comprehensive Income (7+8) (2.82) 3.57 0.50 19.04 30.05
10) Paid up Equity Share Capital (F.V. Rs 10/-) 2,494.18 2,000.00 2,000.00 2,494.18 2,000.00
11) Reserves excluding revaluation reserve -
12) Earning Per Share (EPS)
i) Before Extraordinary items (of Rs.10/- each)
(not annualised)
(a) Basic (0.01) 0.02 - 0.07 0.14
(b) Diluted (0.01) 0.02 - 0.07 0.14
ii) EPS after Extraordinary items (of Rs.10/- each)
(not annualised)
(a) Basic (0.01) 0.02 - 0.07 0.14
(b) Diluted (0.01) 0.02 - 0.07 0.14
For Asian Tea & Exports Limite
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3601/3602, Fax: (91-033) 2280-3101
E-mail: info@asianteaexports.com : Website: www.asianteaexports.com

Reporting of Segmentwise Revenue, Results & Capital Employed for the quarter ended 31st March 2025

Rs in Lakhs
Standalone
Particulars Quarter ended Year to Date
N ) 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 31.03.2024
! Audited Unaudited Audited Audited Audited
1) Segment Revenue ( net Sales/income)
a) Segment- Domestic
I) Tea & other component 2,265.43 352.88 1,117.35 5,095.80 3,436.57
b) Segment-International
I) Tea & others - =3 - & =
¢) unallocated i 18.60 46.95 4221 160.55 263.05
Total 2,284.03 399.83 1,159.56 5,256.35 3,699.62

Less:Inter Segment Revenue.

Net Sales/income from operations. 2,284.03 399.83 1,159.56 5,256.35 3,699.62

2)Segment Results (Profit (+)/Loss(-) before

tax and interest from each segment.
a) Segment- Domestic

I) Tea & other Component, 30.78 6.80 15.31 65.24 (28.70)
b) Segment-International
I) Tea & others 0.00 - - 0.00 -

Total 30.78 6.80 15.31 65.24 (28.70)

Less (i) Interest 35.88 44.46 43.74 167.86 159.09

i) Other un-allocable expenditure net off (5.54) (42.60) (30.06) (131.01) (217.61)

Total Profit/loss before Tax. 0.44 4.94 1.63 28.39 29.82

3) Segment Alset’ ' .

a) Segment- Domestic -

[) Tea & other Component. 3,940.60 3,517.95 2,643.86 3,940.60 2,643.86

b)Segment-International -

i) Tea & other Component, ; 0.00 - 1.41 0.00 1.41

¢) Unallocated ' ' 3,232.50 3,636.74 3,676.46 3,232.50 3,676:46
Total 7,173.11 7,154.69 6,321.73 7,173.11 6.321.73

4) Segment Liablities

a) Segment- Domestic
[) Tea & other Component, 354.99 32.29 34.38 354.99 3438
b)Segment-International
i) Tea & other Component. - - -
c) Unallocated 1,417.52 2,657.89 1,844.72 1,417.52 1,844.72

Total 1,772.51 2,690.18 1.879.10 1,772.51 1,879.10
Capital Emploved (Segment Assests- Segment Liabilities) 5,400.60 4,464.51 4,442.63 5,400.60 4,442.63
Notes:

1. The above Audited standalone Financial Results and Segment Results have been reviewed by the Audit Committee and approved by the Board of]
Directors at its meeting held on 29th May, 2025. The limited review for the quarter ended 31st March 2025 has been carried out by the Statutory Auditors
,'as required upder Regulation 33 of the SEBI(LODR) Regulation 2015,

i
2. The Company is mainly engaged in the Business of sale of Tea, Yellow Peas, Rice, Dal, etc.

3. The Company has non-current investment in unquoted equity shares which the Company had valued at cost.

4. The figures and heads of previous year/quarters has been regrouped and re-arranged where ever necessary to make comparable to the current
period/quarter.

For Asian Tea & Exports Limi £
ALl
(Hariram Garg'_)_

O/L‘&;"ﬂ\nom / Managing Director
DIN: 00216053
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3601/3602, Fax: (91-033) 2280-3101
E-mail: info@asianteaexports.com ; Website: www.asianteaexports.com
Statement of Cash Flow for the year ended 31st March 2025
Rs. in Lakhs
- As at As at
Particulars 31.03.2025 31.03.2024
(A) Cash Flow From Operating Activities
Profit before Income Tax 28.39 29.81
Adjustments for
Fair Value of Financial assets (Net) (2.76) (4.50)
Fair Value of Gold (1.65) (1.41)
Provision for Gratuity- P/L 1.09 1.1
Depreciation and Amortisation Expense 3.30 6.33
Interest Income Received on Loans (151.24) (149.32)
Profit/Loss on fair valuation of Financial Assets - =
Finance Costs 167.86 159.09
Sundry Balance Written Off (Net) 1.83 18.45
Loss on sale of Fixed Assets - (7.43)
Operating profit before working capital changes 46.81 5213
Adjustments for
Decrease/(Increase) in Trade Receivables (590.71) (12.78)
Decrease/(Increase) in Inventories (853.87) 320.29
Decrease/(Increase) in Other Financial Assets -Current (0.00) -
Decrease/(Increase) in Other Current Assets 10.63 (21.77)
Decrease/(Increase) in Other Non Current Asset - -
Decrease/(Increase) in OtherCurrent Tax Asset - 251
(Decrease)/Increase in Trade Payable 319.75 (3.62)
(Decrease)/Increase in Other Current Liabilities 0.56 1.93
Cash Generated from Operations (1,066.82) 338.69
Income Tax Paid (net) 28.10 (23.85)
Cash Flow before Extra Ordinary Items (1,038.72) 314.84
Income/(Expenses) pertaining to previous year
Net Cash from Operating Activities (1,038.73) 314.84
(B) Cash Flow From Investing Activities
Payment for Property, Plant & Equipment - (0.06)
Proceeds from sale of Property, Plant & Equipments - 12.51
Purchase of Investments - -
Sales of Investments (0.00) 0.01
Interest Received on Loan 151.24 149.31
Loans to Others 546.64 (374.20)
Net Cash Generated From/(Used in) Investing Activities 697.88 (212.44)
(C) Cash Flow From Financial Activities
Borrowings (Repaid) / Taken (427.75) (141.49)
Proceeds from Issue of Shares 938.94 -
Finance Costs (167.86) (159.09)
Net Cash Generated From/(Used in) Financing Activities 343.34 (300.58)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 2.49 (198.18)
Opening Cash & Cash Equivalents 14.57 21275
Closing Cash & Cash Equivalents 17.05 14.57
The accompanying notes forms an integral part of the financial statements-
1. The Cash flow statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard-7 "Cash flow Statement”.
2. Previous year's figures have been regrouped wherever necessary.
% !
Place: Kolkata r
Date : 29/05/2025 : Chadvunon
DIN: 00216053




Agarwal Kejriwal & Co.

CHARTERED ACCOUNTANTS

- Independent Auditor’s Report on Consolidated Financial Results for the Quarter and
3 Year ended on 31% March, 2025 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Asian Tea & Exports Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Asian Tea & Exports Limited (hereinafter referred as the "Holding
Company"), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred
to as "the Group"), its associates for the quarter and year ended March 31st, 2025 (the
“Statement), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements of the subsidiaries and associates, the Statement:

(1) includes the results of the following entities:

a) Subsidiaries:
» Greenol Laboratories Private Limited
»  Sarita Nupur Vyapar Private Limited
+ Herbby Tea Plantation Private Limited

b) Associates:
+ Kesavatsapur Tea Company Private Limited
« Hurdeodass Company Private Limited
 Asian Tea Company Private Limited

(ii) are presented in accordance with the requirements of the Listing Regulations in this
regard; and '

(i) gives a true and fair view in conformity with the applicable accounting standards,and
other accounting principles generally accepted in India, of net profit/ loss and other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31st, 2025. 1/’%?\4 '
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Basis for Opinion

We conducted our audit in accordance \T}ith the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit
ofthe Consolidated Financial Results” section of our report. We are independent of the
Group and its associates in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient andappropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

The Statement has been prepared on ‘the basis of the, consolidated annual financial
statements. The Holding Company’s Beard of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information of the Group
including its associates in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the
Group and of its associates and jointly controlled entities are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and its associates and jointly controlled entities and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
aceounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation andpresentation of the consolidated financial results that
give a true and fair view and arefree from material misstatement, whether due to fraud or
error, which have been usedfor the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of thecompanies included in
the Group and of its associates areresponsible for assessing the ability of the Group and its
associates to continue as a going concern, disclosing, as applicable, mattersrelated to going
concern and using the going concern basis of accounting unless therespective Board of
Directors either intends to liquidate the Group or to ceaseoperations, or has no realistic
alternative but to do so. :

The respective Board of Directors of the companies included in the Group and of its
associates are also responsible for overseeing the financial reporting process of their
respective companies.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to

1ssue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an_audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individuallyor in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

® Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a

. - material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fajr
presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group and its associates of which we are the
independent auditors to express an opinion on the Statement, We are responsible for
the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion. CRURR




We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies ininternal contro] that we identify during our
audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and tocommunicate
with them all relationships and other matters that may reasonably bethought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial statements of 3 subsidiaries,
whose financial statements reflect total assets of Rs. 2,780.70 lacs as at 315 March 2025,
total revenue of Rs. 829.38 lacs and Rs. 1,595.65 lacs and total net profit after tax of Rs.
11.40 lacs and loss of Rs. 10.24 lacs for the quarter and the year ended on that date
respectively and net cash outflows of Rs. 10.01 lacs for the year ended 31° March, 2025, as
considered in the Statement which have been audited by their respective independent
auditors The consolidated financial statements also includes the Group’s share in Associate
Companies viz. namely (a) Kesavatsapur Tea Company Private Limited; (b) Hurdeodass
Company Private Limited and (c) Asian Tea Company Private Limited, of loss in aggregate
of Rs. 123.05 lacs and profit of Rs. 42.32 lacs for the quarter and the year ended on that date
respectively, as considered in the Statement, in respect of 3 associates except Hurdeodass
Company Private Limited have been audited by their respective independent auditors.

The independent auditors’ reports on financial statements of these entities have been
furnished to us and our opinion on the Statement in so far asit relates to the amounts and
disclosures included in respect of these entities is basedsolely on the report of such auditors
and the procedures performed by us are as statedin paragraph above.

Our opinion on the consolidated financial results is not modified in respect ofthe above
matters with respect to our reliance on the work done and the reports of theother auditors.

The Statement includes the results for the quarter ended March 31st, 2025 being the
balancing figure between the audited figures in respect of the full financial year ended March
31st, 2025 and the published unaudited year to date figures up to the third quarter of the

current financial year, which were subject to limited review by us, as required under the
Listing Regulations.

For AGARWAL KEJRIWAL & CO.
Chartered Accountants
Firm’s Registration No.: 316112E

Lodeod

(M. Agarwal)

Partner

Membership No.: 052474
UDIN:

Place: Kolkata

Date: 29th day of May, 2025




ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3601 /3602, Fax: (91-033) 2280-3101
E-mail: info@asianteaexports.com ; Website: www.asianteaexports.com
Statement of Consolidate_d Asset and Liabilities as on 31st March 2025
) Rs. in Lakhs
' PARTICULARS AS AT AS AT
31st March 2025 31st March 2024
Consolidated
Audited Audited
I |ASSETS
1 [Non-Current Assets
(a) Fixed Assets
(i) Property, Plant and Equipment 1,053.91 1,097.15
(ii) Intangible Assets 332.43 33243
(b) Non-Current Investments 2,860.37 2,816.39
(c) Deferred Tax Assets (Net) 18.02 22.18
(d) Other Non Current Assets 70.23 68.88
Sub total 4,334.96 4,337.03
2 [Current Assets
(a) Inventories 1,561.83 178.17
(b) Trade Receivables 2,370.86 2,455.71
(c) Cash & Cash balances 27.87 35.39
(d) Loans . 1,065.95 1.431.81
(¢) Short term investments 30.88 28.12
(f) Current Tax Assets (Net) 32.37 70.36
(g) Other Current Assets 724.53 856.21
Sub total 5,814.29 5,055.77
TOTAL ASSETS 10,149.25 9,392.80
1 (EQUITY & LIABILITIES ' :
1 |Shareholders' Fund
(a) Share Capital 2,494.18 2,000.00
(b) Reserve & Surplus 4,509.30 4.027.89
Sub total 7,003.48 6,027.89
2 |Non Current Liabilities
(a) Long term borrowings 103.85 332.55
(b) Long term Provisions 8.61 7.78
Sub total 112.46 340.33
3 |Current Liabilities
(a) Shoyt Term Borrowings 1,723.40 2,124.36
(b) Trade Payables “
i) Total outstanding dues.of micro enterprises and small enterprises
ii) Total outstanding dues of creditors
- other than micro emterprise and small enterprises 1,264.22 829.46
(c) Other Current Liabilities 26.28 5137
(d) Short term provisions 19.41 19.39
Sab total 3,033.31 3,024.58
TOTAL EQUITY & LIABILITIES 10,149.25 9.392.80
Aen
For Asian Tea & Exports Limited /{‘/0 = "\*%
. = el
e (E(fonen)3
\:‘T? >\ \'/(\ ¥
. (H.R.GARG) N » 7/
ace : Kolkata Managing Director /cL.a.}mau S
Date : 29.05.2025 DIN: 00216053




ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3601 /3602, Fax: (91-033) 2280-3101
E-mail: info@asianteaexports.com ; Website: www.asianteaexports.com
. Statement of Consolidated Financial Results for the quarter and year ended 31st March , 2025
Rs. in Lakhs except for Shares & EPS
Consolidated
. Quarter ended Year to date Year ended
Particulars
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
1. Income from Operations
a) Revenue from Operations 2,474.58 355.42 1,855.56 5,355.03 4,188.41
b) Other Income (100.80) 127.65 (90.76) 210.70 256.85
1. Total Revenue (a+b) 2,373.78 483.07 1,764.80 5,565.73 4,445.26
2. Expenses
a) Cost of Materials Consumed -
b) Purchase of Stock in Trade 2,852.47 1,381.75 1,598.57 6,490.42 3,693.56
€) Changes in Inventories of Finished goods, '
Work-in-progress and Stock in Trade (478.60) (1,053.94) 154.32 (1,383.67) 320.85
d) Employees Benefits Expense 11.81 8.25 9.87 38.54 43.27
e) Einance Costs 37.77 59.48 57.44 212.33 208.61
f) Depreciation and Amortisation expense 8.25 8.24 15.33 33.05 24.41
g) Other Expenditure 48.91 19.15 33.94 110.11 141.09
2. Total Expenses 2,480.61 42293 1,869.47 5,500.78 4,431.79
3) Profit before exceptional and extraordinary :
items and tax (1-2) (106.83) 60.14 (104.67) 64.95 13.47
4) Exceptional Items R . 2 "
5) Profit before tax (3-4) (106.83) 60.14 (104.67) 64.95 13.47
6)Tax Expense:
a) Current Tax 0.64 1.33 (0.44) 7.81 0.52
b) Deferred Tax 3.96 (0.18) 3.39 3.78 313
C) Earlier year Tax 3.39 - 0.07 3.39 0.26
7) Profit/(Loss) for the period (5-6) (114.82) 58.99 (107.68) 49.97 9.56
8) Other Comprehensive Income 0.31 0.19 0.33 1.15 1.44
9) Total Comprehensive Income (7+8) (114.51) 59.18 (107.35) 51.12 11.00
10) Paid up Equity Share Capital (F.V.Rs10/-) 2,494.18 2,000.00 2,000.00 2,494.18 2,000.00
11) Reserves excluding revaluation reserve - -
12)'Earning Per Share (EPS)
i) Before Extraordinary items (of Rs. 10, each) '
(not annualised) '
(a) Basic (0.56) 0.27 (0.54) 0.24 0.05
(b) Diluted o :(0.56) 0.27 (0.54) 0.24 0.05
ii) EPS after Ex traordinary items (of Rs.10 /-
each) .
(not annualised)
g BDZS:;‘EEI (0.56) 027 (0.54) 0.24 0.05
(0.56) 0.27 (0.54) 0.24 0.05
For Asian Tea & Exports Limited
Py
Place: Kolkata \r' \ (HIB'GARG) .
Date : 29.05.2025 (5¢ Kowata Minaging Director/ ¢ Lol op
@(:\—;ou 013,1-"5_-% DIN: 00216053
"5 e t\’f‘j 7
3 \\\\\
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3601/3602, Fax: (91-033) 2280-3101
E-mail: info@asianteaexports.com ; Website: Www.asianteaexports.com

Reporting of Segmentwise Revenue, Results & Capital Employed for the quarter and year ended 31st March, 2025
Rs. in Lakhs
Consolidated
Particulars Quarter ended Year to date
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
1) Segment Revenue ( net Sales/income)
a) Segment- Domestic
I) Tea & other component 2,474.58 358.89 1,859.31 5,359.07 4,194.23
b) Segment-International
I) Tea & others - - - - =
¢) unallocated (100.80) 12417 (94.51) 206.66 251.03
Total, 2,373.78 483.06 1,764.80 5,565.73 4,445.26
Net Sales/incomé from operations. 2,373.78 483.06" 1,764.80 5,565.73 4,445.26
2)Segment Results (Profit (+)/Loss(-) before
tax and interest from each segment.
a) Segment- Domestic { ) .
I) Tea & other Component. 45.46 1.90 59.61 105.06 19.58
b) Segment-International
I) Tea & others 2 = - e -
Total 45.46 1.90 59.61 105.06 19.58
Less (i) Interest 37.77 59.48 57.44 212.33 208.61
ii) Other un-allocable expenditure net off 114.52 (117.71) 106.84 (172.21) (202.50)
Total Profit before Tax. (106.83) 60.13 (104.67) 64.94 1347
3) Segment Asset
a) Segment- Domestic
1) Tea & other Component. 5,687.36 4,966.81 4,563.48 5,687.36 4,563.48
b)Segment-International
i) Tea & other Component. 141 141 141 141 141
c) Unallocated 4,460.47 4,988.44 4,827.92 4,460.47 4,827.92
Total 10,149.24 9,956.66 9,392.81 10,149.24 9,392.81
4) Segment Liablities
a) Segment- Domestic .
I) Tea & other Component. 1,292.23 501.30 901.74 1,292.23 "901.74
b) Segment-International
i) Tea & other Component. - - - & ”
) Unallocated 1,853.52 3,272.70 2,463.18 1,853.52 2,463.18
Total 3,145.75 3,774.00 3,364.92 3,145.75 3,364.92
Capital Employed (Segment Assests- Segment Liabilities) 7,003.49 6,182.66 6,027.89 7,003.49 6,027.89
Notes:
1 Thg above A1'1d1ted c‘onsohdated Financial Results and Segment Results have been reviewed by the Audit Committee and approved by the Board
of Directors at its meetmgi held on 29th May 2025. The limited review for the quarter and year ended 31st March 2025 has been carried out by the
Satutory Auditord as required under Regulation 33 of the SEBI(LODR) Regulation, 2015,
2. Thé Company #s mainly engaged in the Business of sale of made Te,
3. The Company has non-current in any had valued at cost
4. The figures of previous year/qu
For Asian W
N -—-”:/&\'$
Place: Kolkata (H I?'GARG) ’ N .f'_.,—;"{‘
Date : 29.05.2025 Managing Director /0 g Jo iy ol
DIN: 00216053




ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041876
"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700"071, India
. Phones: (91-033) 4006-3601/3602, Fax: (91-033) 2280-3101
E-mail: info@asianteaexports.com : Website: WWw.aslanteaexports.com

Statement of Consolidated Cash Flow for the year ended 31st March 2025

Rs. in Lakhs
. For the year ended 31st For the year ended 31st
Particulars March 2025 March 2024
(A) Cash Flow From Operating Activities
Profit as per consolidated statement of Profit & Loss 64,94 13.47
Add: Comprehensive Income - =
Profit before Income Tax 64.94 13.47
Adjustments for
Fair Value of Financial assets (Net) (2.78) (4.50)
Fair Valuation of Gold (1.66) (1.41)
Provision for Gratuity 1.09 111
Provision for liabilities - ' =
Depreciation and Amortisation Expense 33.05 24.41
Interest Income Received on Loans (154.45) (152.20)
Finance Costs 21211 208.28
. Sundry Balance Written Off (Net) 1.99 18.45
" Share of profit from Assoicates (42.32) 12.64
Other Inflow/outflow of cash - (16.94)
Loss on sale of Fixed Assets - (7.44)
Loss on Fair valuation of Financial Assets - -
Operating profit before working capital changes 111.99 85.87
Adjustments for ’
Decrease/(Increase) in Trade Receivables (205.85) (692.01)
Decrease/(Increase) in Inventories (1,383.67) 320.85
Decrease/(Increase) in Other Financial Assets - Current (24.19) -
Decrease/(Increase) in Other Current Assets 10.63 419.85
Decrease/(Increase) in Other Non Current Asset (0.07) -
Decrease/(Increase) in Other Current Tax Asset (Net) - 251
(Decrease)/Increase in Trade Payable 723.47 788.00
(Decrease)/Increase in Other Current Liabilities 368.31 (378.53)
Cash Generated from Operations (399.37) 556.54
Income Tax Paid (net) 26.28 ' (28.90)
Cash Flow before Extra Ordinary Items (373.09) 527.64
Income/(Expenses) pertai ning to previous year
¢ Net Cash from Operating Activities n (373.09) 527.64
(B) Cash Flow From Investing Activities
Payment for Property, Plant & Equipment (4.27) (521.29)
Proceeds from Sale of Property, Plant & Equipmnet = 12.50
Purchase of Investments w - 0.01
Interest Received on Loan 154.45 152.20
Other Inflow/outflow of cash Fs - 16.94
Loans to Others 535.35 (365.54)
Net Cash Generated From/(Used in) Investing Activities 685.53 (705.18)
(C) Cash Flow From Financial Activities
Borrowings (Repaid) / Taken (1,046.79) 196.11
Proceeds from Issue of Shares 938.94 -
Finance Costs (212.11) (208.28)
Net Cash Generated From/(Used in) Financing Activities (319.96) (12.17)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+(C) C (1.52) (189.71)
Opening Cash & Cash Equivalents )
Opening Cash & Cash Equivale,
Cﬁ]esingngsh & Cash E‘;ui:al:rﬁs 3539 22511
— 27.87 35.40

The accompanying notes forms an integral part of the financial statements-
1. The Cash flow statement has been prepared under the

: “Indirect method"
2. Previous year's figures have been regrouped wherever

necessary.
For Asian Tea & Exports Limited
Place: Kolkata (m
Date : 29.05.2025 gin
Managing Director

DIN: 00216053

as set out in Indian Accounting Standard-7 "Cash flow Statement”.




ASIAN TEA & EXPORTS LIMITED

CIN No. 1.24219WB1987PLC041876
Sikkim Commerce House, 4/1, Middleton Street, Kolkata - 700 071
Tel: +91 33 2287 9732 / 7334, 4006 3601 (15 Lines)
Email: info@asianteaexports.com, Website: www.asianteaexports.com

Dated 29-05-2024

To
BSE Limited (BSE) Calcutta Stock Exchange Limited (CSE)
Phiroze Jeejebhoy Towers 7, Lyons Range Kolkata-7 00001

Dalal Street, 25t Floor Mumbai-400001 | Scrip Code:11053
Scrip Code:519532

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation
and Disclosure Requirements) (Amendments) Regulations. 2015.

I, Mr. Hariram Garg (DIN: 00216053) Managing Director of the Company hereby declare
that the statutory auditors of the Company M/s Agarwal Kejriwal & Co., Charter'ed
Accountants (Firm Registration No. 316112E) have issued an Audit Report with

unmodified opinion on Annual Audited Financial Results of the Company for the year
ended March 31, 2025.

Kindly take the above on record.

Thanking you,
Yours faithfully,

For Asian Tea & Exports Limited

ASIAN TEA & EXPORTS LTD,

e

Hariram Garg
DIN: 00216053
Managing Director

DIRECTOR
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