
rc Agarwal Kejriwal
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Independent Auditor's Review Report on the Quarterly Unau{ited Standalone

Financial Results of the company pursuant to the Regulation 33 of the sEBI (Listing

Obli gations and Dis closur" ti" q.rit"ments) Re gulatio ns, 2015, as amende d'

To!
The Board of Directors
Asian Tea & Exports Limited

1,. We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of AsianTea & Exports Limited ("the company"), for the quarter ended June

30, 2024 (',the statement") attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the sEBI (Listing obligations and

Disclosure Requiiements) Regulations, 2015, as amended (tht "Listing

Reguiations").

2. The Company's Management is responsible for the preparation of the Statement in

accordance with the iecognition and measurement principles laid down in the

Indian Accounting standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed

under section 133 ofthe Companies Act, 2013 as amended, read withrelevant rules

issued thereund.er andother accounting principles generally accepted in India and in

compiiance with Regulation 33 of the Listing Regulations. The Statement has been

upprorr"d by the Company's Board of Directors. our responsibility is to express a

conclusion on the Statement based on our review'

3. We conducted, our review ofthe statement in accordance with the standard on

Review Engagements (sRE) 2410, "Review of Interim Financial Information

performed Uy"th" Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India (ICAI). This standard requires that we plan and

perform the review to obtairi moderate assurance as to whether the statement is free

of materiai misstatement. A review of interim financial information consists of

making inquiries, primarily of the Company's personnel responsible for financial

and accounting *utt"rr, and applying analytical and other review procedures' A

review is subsiantially less in scope than an audit conducted in accordance with
' standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an

' audit. AccordinglYr we donot express alffiopinion'

r



4. Based on our review conducted, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally acceptedin India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. Irurther subject to tire above, we draw your attention to the following matters:

a) Tlre Company has non-current investment in unquoted 7,93,557equity shares

(P.Y.7.93,557 shares) of Doyapore Tea Industries Pvt. Ltd. amounting to Rs.255.08 Lakhs.
-fhe said investments are valued at cost. The Company has relied on the audited Financial

Statements fbr the year ended 31't March,2023, where the value of investment has

declined to Rs. 232.21 Lakhs. However, the Company has not made any provision for
diminution of Rs. 22.77 lakhs in value of investment as in the view of management these

inr-estments are long term and such diminution is temporary in nature.

b) The Company has outstanding debtors of Rs. 19.98 lakhs outstanding for more than 3 years

and no provision has been made for possible loss against recovery as management is of the
view'that it u,ill be LecoveLed/adiusted in the normal course of business.

Our conciusion is not modified in respect ofthe above matters

For ACARWAL I(EIRIWAL & CO.
Chartered Accountants
1r irm's Ilegistration No. : 3161L2E
\t{:{-,*-d

(NI. r\gant al)
Partnel
Nlembelship No, : 05247 I
U DiN : 2105247 4BKBOVS7006
'Place: Kolkata
r)are: 13l08/2024
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Slstement of Standrlone sudited Financial Results for the quarter ended 30fh Junc 202,1

Shaks & EPSRs, ia Lokhs

.\SIAN TEA & EXPORTS LIMITEI)
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Asian Tea & Expor(s Limited

(lI!riram Carg)
Iansging Director
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ff=-/a) Agarwal Kejriwal & Co.
\frv cHARTEREI AccotJNrANrs

INDEPENDENTAUDITOR'S REVIEW REPORT ON REVTEW OF INTERIM
QUARTERLY CONSOLIDATED F'INAIICIAL RESULTS OF'ASIAN TEA &EXPORTS LIMITEDFOR THE QUARTER ENDED IUNE 3OT],2O24
TO THE BOARD OF DIRECTORS OF

1' We have reviewed the unaudited consolidated financial results of Asian Tea &Exports Limited (the"Parent"), its subsidiaries (the parent and its subsidiarieshereinafter referred to as the "Group,') andassociates (refer Note I on the statement)for the quarter ended which are included in the'accompunyirg ,statement ofconsolidated unaudited Financial Results for the quarter' ."a.i zotili",iozi-.However, as far as standalone financiais result of subsidiaries are concerned samehave been reviewed by their respective auditors una uppro;;;fi"ard of Directorsof the company and as far as financial results of the associates *L 
"orr..*edthe samehave not been reviewed by any auditor and the same. have only been approved by theBoard of Directors of the company. The statement is being *u*itt.o by the parent

pursuant to the requirement of Regulation 33 ofthe sEBi Gi;ti;g obligationsandDisclosure Requirements) Regulations,2Ol5, as amended (the',,Listing Regulations',),which has been initialed by us for identification pulposes" Attention is drawn to thefact that the consolidated figures for the .oo.rporrding quarte, ."ala soilrun",-;0;;
and 30ftJune,2023 ut ,"port.d in these financial ..rrrlt, have been approved by theParent's Board of Directors.

2' This Statement, which is the responsibility of the parent,s Management and has beenapproved by the Parent's Board of Directois, has been prepared in accordance with therecognition and measurementprinciples laid down in indian Accounting Standard 34"Interim Financia-l Reporting" ("Ind AS 34'i), prescribed under Section 133 of the' companies Act,2013, and' other accounting.principles generaliy-accepted in India.our responsibility is to express a conclusion on the statement based on our review.
3' we conducted our review of the Statement in accordance with the standard on ReviewEngagements(SRE) 2410 "Review of Interim Financial Informatio, p.rror-ed by theIndependent Auditor of theEntity", issued by the Institute of Chartered Accountants of India.This Standard requires that we planand p..ior* the review to obtain *oa"iur. ass*rance asto whether the Statement is free of material misstatement. A review of interim financialinformation consists of making inquiries, primarily oif"rrom responsible for financial and'accounting matters, and appiying analytical and othlr review procedures. A review issubstantially less in scope than an audit co,ducted in accordance *itt, st*aards on Auditingand consequently does not enable us to obtain assurance that we would become aware of allsignificant matters that might be identifiecl in an ag{it. Accordingly, we d" ,;;J;;J: ;,jaudit opinion. ,?.*?*$

9 1, Ganesh ChandraAvenue, 4th Floor, I(olkata'700 013, tr OX 2236 1785
B 98300 56911, 98300 6!TZL, Et agarwalkejriwal@grmail.com, agarwalkejriwal@outlook.com



Greeirol Laboratories private Limited
Vyapar Private Limited

Herbby Tea Plantation private fimited

4' The Statement includes the results of the following subsidiaries and step-down subsidiaries:

5' Based on our review conducted and procedures performed as stated in paragraph 3 above,and basedon the consideration of the review reports of the other auditors referred to inparagraph 6 below,nothing has come to our attention that causes us to believe that theaccompanying statement has not been prepared in all material respects in accordance withthe recognition and measurement principles laid down in the afoiesaid Indian AccountingStandard and other accounting principles generally accepted in India and has not disclosedthe information required to be disclosed in terms of Regulation33 of the Listing Regulations,including the marurer in which it is to be disclosed, orihat it, or that itcontains any materialmisstatement.

6' we did not review the .interim financiai results of three subsidiaries viz. (a) GreenolLaboratories Private Limited, (b) SaritaNupurvyapar private Limited & (c) Herbby TeaPlantation Private Limited included in the *uuaitla consolidated financial results, whoseinterim financial results reflect total assets of Rs. lgg3.9g Lacs and net assets of Rs. 6g6.g5Lacs as at June 30th, 2024 and total revenues of Rs. 142.79 Lacs and total net loss is Rs.10'89 Lacs for the interim quarter period from April L,2024 to June 30, 2L24respectively, asconsidered in the consolidated unatrdited financial results. These interim financial statementshave been reviewed by other auditors and their reports dated zl* l"ti, zoii ,rsarita NupurYyapar Private Limited and Herbby Tea Plantations private Limited and,26th luiv ,zot otGreenol Laboratories Private Limited , vide which, they have issued an unmodified opinion,the conclusion have been furnished to us by the Management and our conclusion on theStatement, in so far as it relates to the amounts and disclosures included in respect of thesesubsidiaries, is based solely on the reports of the other auditors and the procedures performedby us as stated in paragraph 3 above. our conclusion on the Statement is not modified inrespect of the above matters. Further, the results of the associates for quarter ending 30th June2024 have been certified by the rnanagement and no review have been made available to usfor these associates as tabled below: _

our'bonclusion on the Statement is not modified in respect of the above matters.

Name of Associates % of shareholdings as on t0_OeNU
Kesavatsapur Tea Company (p) Ltd-
Hurdeodass Co. (P) LtA.
Asian Tea Company pr,.t Ltd

6E::^r'i*?
[_i {s,Er"jj

'&m;.SZ

Sarita



1. Without qualifying our opinion, we draw your attention to the following matters:

a) The Company has non-cuffent investment in unquoted 7,93,557equity shares
(P'Y.7.93,557 shares) of Doyapore Tea industries Pvt. Ltd. amounting to Rs.255.08 Lakhs.
I he said investments are valued at cost. The Company has relied on the audited Financial
Statements fbr the 5rear ended 31't March,2023, where the value of investment has
deciined to Rs. 232.21 Lakhs. However, the Company has not made any provision for
iliminution of Rs. 22.77 lakhs in value of investment as in the view of management these
investrnents are long tenn and such diminution is temporary in nature.

b) "fhe Company has outstanding debtors of Rs. 19.98 lakhs outstanding for more than 3 years
and no provision has been made for possible loss against recovery as management is of the
r.'iew that it will be recovered/adiusted in the normal course of business.

Our conclusion is not modified in respect of this matter

For AGARWAL KEIRIWAL & CO.
Chartered Accountants
Firm's Regiskation No.: 3161128

' [.=r-"-''u,
(M. Agarwal)
Piirtner
lVlembership No.: 05247 4
U I)IN : 2105247 4BKBOV'1'38 63
Place: Kolkata
l)ate: 13/08/2A24



ASIAN TEA & HPORTS LIMIIED
CIN: I2,1219WB1987PLC041676

"Sikkim Commerce House", 4/1, Middleton SEeet, Kotkata-7oo 071, India
Phones: (91-033) 40063601/3602 Fax: (91S3) 228G3101

E-mail: inf o@asianteaexports.com ; Website: wwwasianteaexports.com

Statement of Consolidatcd Finan(ial Results for the quarter ended 30th June, m24

Iis. in takhs for Shares & EI,S

Consolidated

Quarter ended Year to date Year ended
30.06.2024 31.032024 30.06.2023 30.06.2024 I l.{lt t01

I'articulars

Unauctited Unaudited Unaudited Unaudited Audited

1,855.56

-90.76

528.41

102.00

1,207.64

103.24

4188.41

256.85

630.4r 1,370.92 4,445.26
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26.N
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90.00
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-l04.67 53.81 55.53 13.17

-101.67

4.M
3.39

0.o7

53.81

o.27

-0.08

55.53

1.14

-0.02

13.47

0.52

3.13

0.26

-107.69

0.33

53.4
0.35
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031

9.*
1.44
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Work-in-p.ogrcss and Stock in Trade
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g) Other Expenditure

2 Total Expem€s
3) P.ofit before exceptional and extraordirary
itcms and tax (1-2)

ProfMloss) for the period ($6)

) Other Comprehensive Inconre

) lotal Conprehensive Income (7+8)

l0) Paid up Equity Share Capital (F.V. Rs 10/-)
11) Resewes excluding revaluation rcserve
12) Eaming Pe. Share (EI€)

i) Before Extraordinary items (oI Rs.10/- each)
(not annualied)
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(b) Diluted
ii) EPS after Extraordirury 

'tems 
(of Rs.l0/-

55.53

1,O76,70

55.53

fxpenses

) Cost of N{aterials Consu ed

b) Purchas€ of Stock in l radc

) Earlier year Iax

1,310.92

1,255.39

1.14

-0-02

0.27

0-27

0.27

0./7

(not annualised)

(a) Basic

(b) Diluted

1. Income ftom ODerations

a) Revenue from Operations

b) Other Income

1. Tota[ Revenue (a+b)

) Exceptional Items

) Pro6t before tax (34)

5)Tax Expens€:

a) Current Tax

b) Deferred Tax

L,207.g

103.28

54.47

0.31

,1.72

2,000.00

90.00

7.72

57.79

832

2L.46

-707.36

2000.00

4.54

4.54

-0.54

{.54

53.97

2,000.00

0.u
0.27

0.u
o.27

54.72

2,000.00

0.n
o.27

0.27

o-27

0.05

0.05

0.05

0.05

Koll.tr

Asian Tea & Exports Limited

$ I

Jlu---'a<
(r{.R.cARC)

Managing Director

DIN:00216053

Place: Kolkata
Date:13.08.2024
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70 013

1,764.U

320.A5

43.U

208.61

24.41

141.09

11.00

2000.00



ASIAN TEA & EXBORTS LIMITED
CIN: 12,l219WB19E7Prc041876

'Sikkim Commerce House", 4/1, Middleton stseet, Kolkata-7oo On, India
Phones: (El-033) 40063601/3602 Fax: (91{33) 2280-3101

E-mai} inJo@asianteaexports.com ; Website: www.asianteaexports.com

Reportint of Setmentwise Revenue, Results & Capital Employed for the quart€r ended 30th rune, 2024

Rs. in Lalhs
Consolida!ed

Quane. end€d
10.06.?02{ 31.03.1024 30.06.1023 30.06.202t it.m.2021
Unaudited Unaudit('d Un.udited Unaudited

1,207.U

103.28

1,859.3',I

-94.51

529.51

100.87

Lm7.64

r03.28

4,79123

251.03
1310.92 '1,761.u ri30.41 7370-92 4,145.26
1JI0.92 '1,764_8r) 630..11 1,310.92 4,443_2b

11.45 59.61 20.90 11.45 19.58

11.45

s't.79

-95.88

59.61

57.U
106.84

20.89

56.68

{9.5S

11.45

51.79

-95.88

19.58

2ffi.51

-202.50
55.54

3,436.17

1.4r

4165.53

-70{.67

4,563.48

'1.41

4W.92

53_79

5,757.7

1.41

3,43.m

55.54

3,A36.77

1.41

4,E65.53

13.47

4,563.48

1.41

4,92.92
9,392.81 9,1&.n 8,703.11 9,392.81

235.55

2.388.45

90t_71

2,1$.la

)17.11

2,6n.i

235.65

2J88.45

1_74

2.463.18
2,624.17 3,3U.92 3,10.1.24 2,62L11 3,%4.91

Net S.lerincome fmm operations.

r ind inteest f.om each segm€nt.

I) Tea & others

Total

l-ess (i) lnter€st

ii) Other un-alocable e,(penditue net of,
Tot l Mit beIorc T.r

Caoital Employed {Seemert AssesIs- S€gmenr Liabilities)

I'rofit

) Tea & other Component

) Segment- DoE!6tic

)S€gment-Intemational

Tea & other Component.

) Segment- Domesti(

) Tea & other Component.

) S€gment-lntemational

c) Unallocai€d

Total

a) Segment- Domestic

l) Tea & other Component,
b) SeSment-Intemational

i) Tea & other Component.

a) S€gment- Domestic
I) Tea & other compon€nt

b) Segm€nt-InErnational
I) Tea & others

) unallocated

6,O79.O7 6,027.a9 6,079.07 6,027_q

The Company is mainly engaged in th€ Business of sale of nrade Te+ yellow peas, Rice, Dal, etc
3. The Company has non-<urent investment in unquoted €quiry sharcs which the Company had val
4. The figures of previous year/quaners wherever rcquired have teen rearranged orregrouped.

Kolkata
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ud d 33 SEBIreq 2015(roDR) ReSula

Dar!':13.08.202.1

Kolkata . (I{.RGARG)
i \aM J Manlllitg Ditt-:tot

DIN; 00216053

Kolkatt
7@ 013

by
Regulation

&?01.x.l


	beb6628b505322cdf64fff0bd2f5edf5a40b2eb356e6c19bafe4df7f01fa1591.pdf
	6401beb9c1179c91503cee835b32e98426ae98d97ee312e81db8b600404c1fc7.pdf
	0770cbf704bcfd9541ad97a6f73486919c18a55a8e5c16c157f55ff2f296c83a.pdf
	bb76cc51bb8108d28986ec833333f242d30cc6424119050e46d152f1a48af0ad.pdf

