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Independent Auditor’s Report
To the Members of GREENOL LABORATORIES PVT LTD

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of GREENOL LABORATORIES PVT LTD (‘the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial stateinents and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard. 7=




Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Emphasis of Matter

We draw attention to the litigation filled by the company on North Bengal University for recovery
of due rent. Since, the disputed rent has not been taken to revenue, this litigation does not need
any contingent liabilities to be created. Our opinion is not modified in respect of this matter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for axpressing our opinion on whether the company has



adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in @a manner that achieves fair presentation.

Materiality is the magnitude of misstaiements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
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i.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial contrels with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does have pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“‘Ultimate Beneficiaries”) or
provide any guaraniee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and



(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

v. No dividend have been declared or paid during the year by the company.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being

tampered with.
For Yash & Associates
T Chartered Accountants
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Annexure ‘A’

The Annexure referred to in paragrapn 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(ii)

(i)
(d)

(h)

(b)

(A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company does not have any intangible assets, therefore no
comment is offered;

As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the
name of the company;

The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year. Though the
Leasehold premises held by the company was revalued during the
preceding years.

As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

As explained to us, physical verification of inventory has been conducted
at reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

The company has not been sanctioned during any point of time of the
year, working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets.
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(iii)

(iv)

During the year the company has not made investments in, though company
has provided granted unsecured loans details of which is as below:-

(a)

()

the aggregate amount during the year with respect to such loans or
advances and guarantees or security to Holding Company is Rs. NIL and
balance outstanding at the balance sheet date is Rs. NIL

the aggregate amount during the year with respect to such loans or
advances and guarantees or security to parties other than subsidiaries,
joint venturesand associates is Rs. 36,00,000/- and balance outstanding
at the balance sheet date is Rs. 36,00,000/-

According to the information and explanations given to us, the
investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided are not prima facie prejudicial to the
company'’s interest;

There is no stipulation of schedule of repayment of principal and payment
of interest and therefore we are unable to comment on the regularity of
repayment of principal & payment of interest.

Since the term of arrangement do not stipulate any repayment schedule
we are unable to comment whether the amount is overdue or not.

No loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment.

In respect of loans, investments, guarantees, and security, provisions of
sections 185 and 186 of the Companies Act have been complied with.

The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act and such accounts and records have
been so made and maintained,;
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(vii)

(viii)

(ix)

(a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2024 for a period of more than six
months from the date they became payable except the following:

Income Tax for the AY: 2014-15, Tax

Nature of A.Y. Tax Amount Interest Total Due
Tax Amount
Income Tax 2014-15 85,360 NIL 85,360
Income Tax 2021-22 13,160 393 13,553

(b) According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

Since, company has not taken any loan secured or unsecured, this clause is not
applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(a) According to the information and explanations given by the management,
no fraud by the company or any fraud on the company has been noticed
or reported during the year,;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.
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(xii)

(xiii)

(xiv)

(xv)

(xvii)

The company is not a Nidhi Company. Therefore, clause xii is not applicable
on the company.

According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies
Act, where applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards;

(a) In our opinion and based on our examination, the company does not
require to have an internal audit system.

(b) the reports of the Internal Auditors for the period under audit were
considered by us;

On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash transactions
with directors or persons connected with him.

(@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Barking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.

Based on our examination, the company has not incurred any cash losses in
the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;



(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Hence this clause is not applicable on the company.
loss

(xxi) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.

For Yash & Associates
Chartered Accountants
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Annexure'B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of GREENOL
LABORATORIES PVT LTD (‘the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guicance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company'’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporiing é'}‘—‘f*i’;:

BT




A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financia! Reporting
issued by the Institute of Chartered Accountants of India.

For Yash & Associates

/ 4 /;L-{ N\ Chartered Accountants
(;,f_‘__f:;t/ N '-:_\.,\ FRN: 325222E
* ( Kolkata !J' , -
'&-‘%\ *’i"-ff-’ L
Place:-KOLKATA N = Yash Arya
Date: 24/05/2024 (Partner)
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GREENOL LABORATORIES PVT LTD
BALANCE SHEET AS AT 31ST MARCH, 2024

[All amounts in Rs., unless otherwise stated and Rounded up to Hundreds, |

ﬁﬂcullrs Notes 31st March 2024 31st March 2023
ASSETS
Non- Current assets
(a) Property, Plant and Equipment 2 245,939.87 261,783.80
(b) Investment in Subsidiary and Associates 3 v -
(c) Financial Assets
Investments - 194,961.77 194.961.77
(d) Deferred Tax Assets (Net) 5 - 4
(e) Other Non Current Assets 6 - "
Total Non Current Assets 440,901,64 456,745.57
Current Assets
(a) Inventories 7 23,687.50 23,687.50
(b) Financial Assets
(1) Trade Receivables 8 - 765.00
(11) Cash & Cash Equivalents 9 12,046.67 805.75
(1ii) Other Bank Balances 10 - -
(c)Short-term loans and advances 11 36,000.00 44,661.75
(d) Current Tax Assets (Net) 12 2,791.14 2,461.80
(e) Other Current Assets - -
Total Current Assets 74,525.31 72,381.80
TOTAL ASSETS 515,426.95 529,127.37
EQUITY AND LIABILITIES
Equity
Equity Share Capital 13 98,000.00 98,000.00
Other Equity 14 285,606.61 295,039.35
Total Equity 383,606.61 393,039.35
Liabilities

Non- current Liabilities
(a) Financial Liabilities

(i) Borrowings 15 4,700.00 -
(b) Other long term liabilities 16 100,100.00 §7,250.00
Total Non- current Liabilities 104,800.00 87,250.00

Current Liabilities
(a) Financial Liabilities

Borrowings - -

Trade Payables 17 26,095.14 29.472.19

Other Financial Liabilities 18 371.51 -
(b) Other Current Liabilities 19 41.27 16,116.14
(¢) Short term provisions 20 512.42 3,249.69
Total Current Liabilities 27,020.34 48,838.02
TOTAL LIABILITIES 131,820.34 136,088.02
TOTAL EQUITY AND LIABILITIES 515,426.95 529,127.37

(0.00) (0.00)
This is the Balance Sheet referred to in our report of even date.
The above statement of Balance Sheet shou!d be read in conjunction with the accompanying notes.

For Yash & Associates - .': N For & on behalf of the Board
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Place : Kolkata (HARIRAM GARG)

Date : 24th May 2024 Director
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GREENOL LABORATORIES PVT LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

|All amounts in Rs., unless otherwise stated and Rounded up to Hundreds, |

Particulars Notes Year ended 31st March | Year ended 31st March
2024 2023

Income:
Revenue from operations 21 16,935.00 15,020.00
Other Income 22 2,878.69 42,268.66
Total Income 19,813.69 57,288.66
Expenses:
Purchases of stock in trade E -
Changes in inventories 23 - .
Employee benefits expense 24 8,013.23 17,675.09
Finance Costs 25 584.35 64.41
Depreciation and Amortization Expense 26 387.15 413.73
Other expenses 27 4,103.86 22,886.96
Total Expenses 13,088.59 41,040.19
Profit before tax 6,725.10 16,248.47
Income Tax Expense
(1) Current Tax 512.42 3,249.69
(2) MAT Credit Entitlement - 1,680.58
(2) Deferred Tax - 9.01
(3) Excess/short provision relating earlier year tax 188.64 481.61
Total Tax Expense 701.06 5,420.89
Profit for the year 6,024.04 10,827.58
Other Comprehensive Income
Items that will not be reclassified to profit or loss

Remeasurements of net defined benefit plans - -

Income tax relating to above items - -
Other Comprehensive Income for the year, net of tax - -
Total Comprehensive Income for the year 6,024.04 10,827.58
Earning per equity share (Face Value of Rs.10 each) 31
(1) Basic 0.61 1.10
(2) Diluted 0.61 1.10

This is the statement of Profit and Loss referred 10 in our report of even date.

The above statement of Profit and Loss should be read in conjunction with the accompanying notes.

For Yash & Associates

Chartered Accountants -
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et = / ‘TJ Ver\
Yash Arya ( Tl Kolkata ﬁf\
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Date : 24th May 2024
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For & on behalf of the Board

(RAUNAK GARG)
Director

(HARIRAM GARG)
Director



GREEN BORATORIES PVT

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024
— As at 31.03.2024 As at 31.03.2023
Rs. Rs.

(A) Cash Flow From Operating Activities
Profit before Income Tax 6,725.10 16,248.47
Adjustments for
Fair Value of Financial assets (Net) s ”
Provision for Gratuity- P/L - -
Depreciation and Amortisation Expense 387.15 413.73
Interest Income Received on Loans (2,878.69) (735.28)
Finance Costs 412.79 N
Remeasurements of net defined benefit plans (Net) - -
Profit on sale of Fixed Assets - -
other Inflows/(outflows) of cash (16,935.00) (14,304.72)
Operating profit before working capital changes (12,288.65) 1,622.20
Adjustments for
Decrease/(Increase) in Trade Receivables 765.00 (15.00)
Decrease/(Increase) in Inventories - E
Decrease/(Increase) in Other Financial Asset-current - -
Decrease/(Increase) in Other Current Assets % 29.54
Decrease/(Increase) in Other Non Current Asset - -
Decrease/(Increase) in Other Current Tax Asset % =
(Decrease)/Increase in Trade Payable (3,377.05) 3,781.55
(Decrease)/Increase in Other Financial Liabilities - =
(Decrease)/Increase in Other Current Liabilities (3,224.87) (87.06)
(Decrease)/Increase in Employee Benefit Obligations- Non Current - -
(Decrease)/Increase in Employee Benefit Obligations- Current - -
Cash Generated from Operations (18,125.57) 5,331.23
Income Tax Paid (3,767.67) (1,426.02)
Cash Flow before Extra Ordinary Items (21,893.24) 3,905.21
Income/(Expenses) pertaining to previous year - -
Net Cash from Operating Activities (21,893,24) 3,905.21

(B) Cash Flow From Investing Activities
Payment for Property, Plant & Equipment - -
Proceeds from sale of Property, Plant & Equipment - E
Purchase of Investments - (34,508.08)
Interest Received on Loan 2,878.69 735.28
Loans to Employees and Related Party
Loans to Body Corporate 8,661.75 (9,859.92)
Other Inflow / (Qutflows) of cash 16,935.00 15,020.00
Net Cash Generated From/(Used in) Investing Activities 28,475.44 (28,612.72)




(C) Cash Flow From Financial Activities
Borrowings (Repaid) / Taken 5,071.51 -
Finance Costs (412.79) -
Net Cash Generated From/(Used in) Financing Activities 4,658.72 -
Net lncnaseaﬁ)ecrease) in Cash and Cash Equivalents (A+B+C) 11,240.92 (24,707.51)
Opening Cash & Cash Equivalents (Refer Note No. 9 & 10) 805.75 25,513.26
Closing Cash & Cash Equivalents (Refer Note No. 9 & 10) 12,046.67 805.75
Notes :

(i) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7)
statement of cash flows.

(ii) Cash and cash equivalents include "Cash and Bank Balances".
(iii) Previous years figures have been re-arranged/re-grouped wherever necessary

This is the Cash Flow Statement referred to
in our report of even date

For Yash & Associates For & on behalf of the Board
Chartered Accountants
WA ﬁ“""‘”"‘t q‘B

— (RAUNAK GARG)
Yash Arya Director
Partner
Mem No. 061467
FRN :325222E e Y%~
Place : Kolkata (HARIRAM GARG) = -~
Date : 24th May 2024 Director

IUDIN: 24061467 BKRMT T 5074



GREENOL LABORATORIES PVT LTD
STATEMENT OF CHANGES IN EQUITY

A. EQUITY SHARE CAPITAL

Notes Amount
As at Ist April 2022 98,000.00
Changes in Equity Share Capital 15 “
As at 31st March 2023 98,000.00
(Changes in Equity Share Capital 15 -
As at 31st March 2024 98,000.00
B. OTHER EQUITY
? REVALUATION
SECURITIES CAPITAL s A . o o
PREMIUM RESFRVF | RESERVE | RESERVE hagannd SURPLUS TERAL
ASSETS
Balance as at 1st April 2022 9,000.00 6,140.29 257,097.55 28,491.97 300,729.81
Profit for the year - - 10,827.58 10,827.58
Other Comprehensive Income for the year - - (16,518.04)} - (16,518.04
As at 31st March 2023 9,000.00 6,140.29 240,579.51 39,319.55 295,039.35
Add: Profit after tax for the year - - 6,024.04 6,024.04
Other Comprehensive Income for the year - - (15,456.78) - (15,456.78)|
As at 31st March 2024 9,000.00 6,140.29 225,122.73 45,343.59 185,606.61 1
This is the Statement of Changes in Equity referred to in our report of even date.
The above Statement of Changes In Equity should be read in conjunction with the accompanying notes.
For Yash & Associates For & eon behalf of the Board
Chartered Accountants ._t Cfﬂﬁ
VAL s

- s (RAUNAK GARG)
Yash Arya Director
FPartner
Mem No. 061467 W
FRN : 325222F - X
Place : Kolkata (HARIRAM GARG)
Date : 24th May 2024 Director

UDIN: 24 06\ 463 RKRMT T 5024



GREENOL LABORATORIES PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

2 PROPERTY, PLANT AND EQUIPMENT
(Amount in Rs.)
Gross Carrylng Amount Accumulated Depreclation Nt Carvying
Amount
Particulars
Udﬁns:lﬁc‘:: :d:itlot:l le:ipm:]ls As at 31st | As at st April, | Depreciation dDI:ipm:ll: As at 31st As at 31st
wu pril, fduring thejduring thef oo ren, 2023 2022 for the year | “"" "B M¥{ nrarch, 2023|  March, 2023
2022 year year year
Tangible Assels
Flat 551,285.64 - - 551,285.64 287,748 47 16,931.77 - 304,680.24 246,605.40
Tea Plantation 15,178.40 - - 15,178.40 - - - 15,178.40
(N B University)
r'l-‘otal 566,464.04 - - 566,464.04 287,748.47 16,931.77 - 304,680.24 261,783.80
Net Carrying
Gross Carrying Amount Accumulated Depreciation s
Particulars
OHﬂ“"AC::: ;d:l':’"t:' le:ipus:: Asat31st | Asat 1st April, | Depreciation d[:':i:‘":;’ As at 31st As at 31st
asat 1st April, | during the) during the | oo ren, 2024 2023 for the year € €] March, 2024 | March, 2024
201:.! year year year
Tangible Assets
Flat 551,285.64 - - 551,285.64 304,680.24 15,843.93 . 320,524.17 230,761.47
Tea Plantation 15,178.40 - - 15,178.40 - - - - 15,178.40
(N B University)
rT.alll 566,464.04 - - 266,464.04 304,680.24 15,843.93 - 320,524.17 245,939.87

* Represents deemed cost on the date of transition to Ind AS. Gruss block and Accumulated Depreciation from the previous GAAP have been disclosed for the
purpose of better understanding of the original cost of assets.




EEN YT LTD

TES ON FIN ENTS FOR THE YEAR ENDED 31ST MARCH, 2

3 INVESTMENT IN SUBSIDIARY AND ASSOCIATES

(In Unquoted Equity Shares of Rs. 10/- each fully paid, except otherwise stated)

Particulars

31st March 2024
Rs.

31st March 2023
Rs.

Equity Instruments at Cost

Total

4 Non-Current Investments

In Equity Shares of Rs. 10/- each fully paid, except otherwise stated
Particulars 31st March 2024 31st March 2023
Rs. Rs.
A, Trade Ivestment(Valued at Cost unless stated otherwise)
Investments in Mutual Funds(Quoted)
In Others
B. Equity Investment Designated at Cost (Unquoted)
Investments in Equity Instruments - Others
Asian Capital Market Ltd 11,750.00 11,750.00
12000 (PY- 12000) Shares
Asian Housing & Infrastructure Pvt Ltd 47,436.77 47,436.77
217500 (PY-217500) Shares
Everlasting Procon Pvt Ltd 6,500.00 6,500.00
50000 (PY- 50000) Shares
Hurdeodass Tea Co. Pvt Ltd 2,000.00 2,000.00
5000 (PY- 5000) Shares
IBM Finance & Investment Pvt Ltd 14,693.00 14,693.00
41980 (PY-41980) Shares
Greenex Chemical Pvt Ltd 37,355.00 37,355.00
7,167 (PY-7,167) Shares
Meghalaya Global Services Ltd 50.00 50.00
1000 (PY- 1000) Shares
Moonview Marcom Pvt Lid 1,000.00 1,000.00
10000 (PY- 10000) Shares
Sita Plantation Pvt Ltd 24,000.00 24,000.00
54750 (PY- 54750) Shares
Skyview Dealtrade Pvt Ltd 9,177.00 9,177.00
9,177 (PY-9,177) Shares
Sriram Tokharam Realtors Pvt Ltd 10,000.00 10,000.00
5000 (PY- 5000) Shares
ST Buildcon Pvt Ltd 6,000.00 6.000.00
24000 (PY- 24000) Shares
TH Infracon Pvt Ltd 10,000.00 10,000.00
40000 (PY- 40000) Shares
Ultrafocus Developers P Ltd 13,000.00 13,000.00
90000 (PY- 90000) Shares
Ultrashine Marketing P Ltd 1,000.00 1,000.00
10000 (PY- 10000) Shares
Upmost Retails P Ltd 1,000.00 1,000.00
10000 (PY- 10000) Shares
Total (A) 194,961.77 194,961.77
C. Other Investment Designated at FVTF'L
Investment in Other Instruments -
Total (A+B+C) 194,961.77 194,961.77
Aggregate amount of unquoted investmeats 194,961.77 194,961.77
Total Amount of Investments Y/ AN aim & 194,961.77 194.961.77




ENOL LABORATORIES PYT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

5 DEFERRED TAX ASSET (NET)

31st March 2024 31st March 2023
Particulars
Rs. Rs.
Deferred tax b/f - 92.01
Created during the year
Financial asset at FVTOCI -
Financial asset at FVTPL = (9.01)
Total - =
6 OTHER NON CURRENT ASSETS
31st March 2024 31st March 2023
Particulars
Rs. Rs.
Group Gratuity Fund - -
ﬁ‘otal - -
7 INVENTORIES
31st March 2024 31st March 2023
Particulars
Rs, Rs.
At lower of cost and net realisable value
Trades Goods 23,687.50 23,687.50
Total 23,687.50 23,687.50

8 TRADE RECEIVABLES

31st March 2024

31st March 2023

t
Particulars Rs. Rs.
Unsecured
- Considered Good
Due for more than 6 months - -
Due for less than 6 months - 765.00
Total - 765.00
9 CASH AND CASH EQUIVALENTS
3 31st March 2024 31st March 2023
Particulars
Rs. Rs.
Balances with Banks in Current Accounts 10,181.45 230.33
Cash on Hand (as certified by management) 1,865.22 575.42
Total 12,046.67 805.75




GREENOL LABORATORIES PVT LTD
' ATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

NOTES ON FIN

10 OTHER BANK BALANCES

Particulars

31st March 2024
Rs.

31st March 2023
Rs.

Balances with Bank Other Than Current Balances

ﬁotal

11 Short Term Loans & Advances

31st March 2024

31st March 2023

Particulars Rs. -
IBM Finance & Investment Pvt Ltd - 302.47
Swarntura Realty Pvt Ltd - 44,000.00
Asian Capital Market Ltd 36,000.00 -
Asian Point Premium Towers - 359.28
Total 36,000.00 44,661.75

12 CURRENT TAX ASSETS (NET)

31st March 2024

31st March 2023

Particul
articulars Rs. Rs.
Advance Tax & TDS 1,907.87 1,578.53
Income Tax Refundable 140.75 140.75
Income Tax paid under Dispute 742.52 742,52
Total 2,791.14 2,461.80




GREENOL LABORATORIES PVT LTD

NOTES ON FINANCIAL STATEMENTS 'OR THE YEAR ENDED 31ST MARCH. 2024
13 EQUITY SHARE CAPITAL
Particulars 31st March 2024 31st March 2023
Rs. Rs.
Authorised
10,00,000 (31.03.2023- 10,00,000) Equity Shares of Rs.10/- each 100,000.00 100,000.00
100,000.00 100,000.00
Issued, Subscribed and Paid-up
9,80,000 (31.03.2023- 9,80,000) Equity Sharcs of Rs.10/- each fully paid up 98,000.00 9§,000.00
[Total 98,000.00 98,000.00
ilintion of the number of shares outstanding is set clow No.of shares No.of shares
Equity Shares at the beginning of the year 980,000.00 §80,000.00
Add: Issued during the year - s
Equity Shares at the end of the year 980,000.00 950,000.00
|() Rights , preferences and restrictions attuched to Shares

The Company has only one class of shares referred to as Equity Shares having a par value of Rs.10/- per share Each
|shareholder is entitled for one vote per share held and is entitled to participate in dividend. In the event of liquidation, the
equity sharcholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amounts, in proportion to their shareholding,

(b) Shares held by Holding/Ultimate holding company and/or their subsidiaries/associates

Particulars

No. of Equity Shares

31st March 2023

31st March 2022

Asian Tea and Export Ltd.

980000

980000

(¢) Details of Equity Shares held by Sharehulders holding more than 5% shares of the aggregate Equity Shares in

the Company
No. & % of Equity Sh
Particulars 0. & % of Equity Shares
31st March 2024 | 31st March 2023
Asian Tea and Export Ltd.: Opening Balance 980000 (100) 980000 (1C0)
Closing Balance 979985 (99.85) 980000 (100)
Change -15 (-00.15) 0
Hariram Garg Jointly with Asian Tea and Exports Ltd: Opening Balance 1(0.01) 0
Closing Balance 1(0.01) 0
Change 0 0
Sita Garg Jointly with Asian Tea and Exports Ltd: Opening Balance 0 0
Closing Balance 1(0.01) 0
Change 1(0.01) 0
Sunil Garg Jointly with Asian Tea and Exports Ltd: Opening Balance 0 0
Closing Balance 10 (0.10) 0
Change 10 (0.10) 0
Rajesh Garg Jointly with Asian Tea and Exports Ltd: Opening Balance 0 0
Closing Balance 1 (0.01) 0
Change 0
Rama Garg Jointly with Asian Tea and Exporic Ltd: Opening Bal@ﬂ.e"‘/ﬂ 0
f"-t—‘_-{
KA
[ *| K | |
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Closing Balance
Change

[Nisha Garg Jointly with Asian Tea and Exports Lid: Opening Balance
Closing Balance
Change

1(0.01)
1(0.01)

0
1(0.01)
1(0.01)




GREENOL LABORATORIES PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

14 OTHER EQUITY

Securities Revaluation Rutstied
Particulars Premium Capital Reserve | Reserve Fixed N Total
Earnings
Reserve Assets

As at 1st April 2022 9,000.00 6,140.29 257,097.55 28,491.97 300,729.81
Add: Profit for the year - - - 10,827.58 10,827.58
Add/less: fair value of financials assets
adjusted with retained earning - - (16,518.04) (16,518.04)f
Remeasurement of post- employment defined
benefit obligations (net of tax) - = = - 3
Less: Items of Other comprehensive Income
recognised directly in retained earnings ) i ) y J
Income Tax relating to these 1tems - N _ _
As at 31st March 2023 9,000.00 6,140.29 240,579.51 39,319.55 295,039.35
Add: Profit for the year - - (15,456.78)) 6,024.04 (9,432.74)|
Remeasurement of post- employment defined
benefit obligations - - - R )
Income Tax relating to these items _. = 5 < “
As at 31st March 2024 9,000.00 6,140.29 225,122.73 45,343.59 285,606.61

Nature and Purpose of Other Reserves
a) Securities Premium Reserve

Securities Premium Reserve is used to record the premium on issue of shares. The reserve is available for utilisation in accordance with the

provisions of the Act.

b)Capital Reserve

Capital Reserve was created on incorporating the assets and liabilities of the amalgamated companies in the event of amalgamation during

the FY.: 2006-07.

c) Revaluation Reserve

Reserve was created to recognise the revalued figure of the Premises Leasehold Flats.

d) Retained Earnings

Retained Earnings represent accumulated profits earned by the Company and the remaining undistributed as on date-—



GREENOL LABORATORIES PVTL'ID
NOTE

15 NON CURRENT BORROWINGS

16

17

18

N FINANCIAL STATEMEN IS FOR THE YEAR ENDED 31ST MARCH, 2024

Particulars 31st March 2024 | 31st March 2023
Rs. Rs.
UnSecured - -
Hurdeodass Company Pvt Ltd 5,071.51 -
Less: Current Maturities 371.51
Total 4,700.00 -
OTHER NON-CURRENT LIABILITIES
: 31st March 2024 | 31st March 2023
Particulars
Rs. Rs.
Security Deposit 100,100.00 §87,250.00
Total 100,100.00 87,250.00
TRADE PAYABLES
31st March 2024 | 31st March 2023
Particulars
Rs. Rs,
Trade Payables
a) Total outstanding dues of micro enterprises and small
enterprises (Refer Note below)
b) Total outstanding dues other than micro enterprises and small
enterprises
For Goods purchased - -
For Others 26,095.14 29,472.19
Total 26,095.14 29,472.19

Note: There are no outstanding dues of Micro and Small Enterprises (MSEs) based on the information

available with the company.

OTHER FINANCIAL LIABILITIES
. 31st March 2024 | 31st March 2023
Particulars
Rs. Rs.

Current Maturities of Long Term Borrowings (Refer Note -15)

Hurdeodass Company Pvt Ltd 371.51 -
Total 371.51 -

f o ¥ ﬁ 1 ‘_\.: ‘\




GREENOL LABORATORIES PYT LTD
N MENTS

19 OTHER CURRENT LIABILITIES

31st March 2024

31st March 2023

Particul
articulars Rs. Rs.
Statutory dues (including Provident Fund and Tax Deducted at Source) 41.28 1,294.00
Asian Capital Market Ltd B 1,373.10
Greenex Chemicals Pvt Lid - 1,373.10
IBM Finance & Investment Pvt Ltd - 10,198.10
Rajesh Garg - 877.84
Raunak Garg - 1,000.00
rTotal 41.28 16,116.14

20 Short Term Provisions

Particulars

31st March 2024

31st March 2023
Rs.

Current tax provisions

3,249.69

Total

3,249.69




GREENOL LABORATORIES PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

21 REVENUE FROM OPERATIONS

2

(]

For the year ended

For the ycar ended

Particulars 31st March, 2024 31st March, 2023
Rs. Rs.
(i) SALES OF PRODUCTS
(ii) SALES OF SERVICES
Lease rent from agricultural products - -
Rent received 16,935.00 15,020.00
Total 16,935.00 15,020.00

OTHER INCOME

For the year ended

For the ycar ended

Particulars 31st March, 2024 31st March, 2023
Rs. Rs.
Interest Income 2,878.69 735.28
Interest on [T Refund - 11.72
Other Receipts - 41,521.66
Total 2,878.69 42,268.66




NOL LABORATORIES PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

23 CHANGES IN INVENTORIES

For the year ended | For the year ended
Particulars 31st March, 2024 31st March, 2023
Rs. Ks.
Opening Stock 23,687.50 23,687.50
Less:Closing Stock 23,687.50 23,687.50
Decrease/(Increase) - E

24 EMPLOYEE BENEFITS EXPENSE

For the year ended | For the ycar ended
Particulars 31st March, 2024 31st March, 2023
Rs. Rs.
Salaries and wages 7,475.00 17,423.79
Staff Welfare Expenses 538.23 251.30
[Total 8,013.23 17.675.09
25 FINANCE COSTS
For the year ended | For the year ended
Particulars 31st March, 2024 31st March, 2023
Rs. Rs.
Interest on Long Term loans from others 412.79 -
Bank Charges 171.56 64.41
lTotnl 584.35 64.41

26 DEPRECIATION AND AMORTISATION EXPENSE

For the year ended

For the ycar ended

Particulars 31st March, 2024 31st March, 2023
Rs. Rs.
Depreciation on
Property, Plant and Equipment 387.15 413.73
Total 387.15 413.73

NOTE: Out of Total Depreciation of Rs. 15,843.93 (PY.: Rs. 16,931.77), depreciation on revalued portion
of the assets of Rs. 15,456.78 (PY.: Rs. 16,518.04) is adjusied to Revaluation Reserve and the
remaining depreciation of Rs. 387.15 (PY.: Rs. 413.73} is written off in Profit & Loss Account




GREENOL LABORATORIES PVT L1D

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

OTHER EXPENSES
For the year ended 31st] For the year ended
Particulars March, 2024 31st March, 2023
Rs. Rs.

Audit fees 206.50 472.00
Clerage Charges - 150.00
Electricity Charges 648,39 528.18
Filling expenses 27.40 124.30
Insurance expenses 74.34 94.88
General expenses 59.00 802.60
Interest on Statutory Dues 4.22 74.64
Loss on Sale of Investment - 715.86
Postage & Courier - 60.00
Printing and stationery 310.00 233.90
Professional expenses 1,500.00 16,997.50
Profession Tax 25.00 25.00
Property Tax 48.24 -
Repairs & Maintenance 772.80 426.20
Trade License 41.00 41.50
Travelling Expenses 386.97 2,140.40
Total 4,103.86 22,886.96




NOL LAB

T

PYTLTD

NOTES ON FINANCIAL STATEMENTS OR THE YEAR ENDED 315T MARCH, 2024

28 EARNINGS PER SHARE(EPS)

BASIC AND DILUTED EARNINGS PER SHARE

Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

Rs. Hs.
i) Net Profit after tax as per Statement of Prolll and Loss attributable 6,024.04 10,827.58
to Equity Shareholders (Rs.)
i1) Weighted Average number of equity shares 980,000.00 980,000.00
iii) Basic and Diluted Eaming per share attributable to the equity holders of the
company (Rs.) 0.61 1.10
iv) Face Value per equity share (Rs.) 10,00 10.00

29 AUDITORS REMUNERATION

For the year ended

For the year ended

Particulars 31st March, 2024 J1st March, 2023
Rs, Hs.
i) Statutory Audit Fees 175.00 177.00
ii) Other Service Fees - 295.00
i) GST 31.50 -
Total 206.50 472.00




GREENOL LABORATORIES PVT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

30 FINANCIAL RISK MANAGEMENT

The Company’s activitics expose it to market nisk, liquidity risk and credit nisk. In order to minimise any adverse effects on the financial performance of the
Company, the company has risk management policies as described below :-

(A) Credit risk

Credit risk refers to the risk of financial loss anising from default / failure by the counterparty to meet financial obligations as per the terms of contract, The
Company is exposed to credit risk for receivables, cash and cash equivalents and financial guarantees. None of the financial instruments of the Company
resull in matenial concentration of credit risks.

Credit risk on receivables is minimum since sales are made after judging credit worthiness of the customers, advance payment or against letter of credit by
banks. The history of defaults has been minimal and outstanding receivables are regularly monitored. Before giving loans to parties including subsidiary,
the Company assesses the material risk on account of non-performance by any of the parties.

For derivative and financial instruments, the Company manage its credit risks by dealing with reputable banks and financial institutions.

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company's
policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to
minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

(B) Liquidity risk

Liquidity risk refers to the risk that the Company fails to honour its financial obligations in accordance with terms of contract. Prudent liquidity risk
management implies maintaining sufficient cash and marketable sccurities and the availability of funding through an adequate amount of committed credit
facilities to meet obligations when due and to close out market positions.

Management monitors rolling forecasts of the company’s liquidity position (including the undrawn credit facilitics extended by banks and financial
institutions) and cash and cash equivalents on the basis of expected cash flows. In addition, the Company’s liquidity management policy involves projecting
cash flows and considering the level of liquid asscts necessary to meet these, monitoring balence sheet liquidity ratios against internal and external

regulatory requirements and maintaining debt financing plans

Maturities of financial liabilities

The tables below analyse the Company’s financial liabilitics into rclevant maturity groupings bascd on their contractual maturities for all non-derivative

financial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact

of discounting is not significant,

Contractual maturities of financial Less than Between 1 Between 2 More than Total
liahilities as at 315t March 2024 1 year and 2 vears and 3 vears 5 vears i
Financial Liabilities
Borrowings 371.51 - - 4,700.00 507151
Trade Payables 26,095.14 - - - 26,095.14
Other Financial Liabilities 553.70 - - 100,100.00 100,653.70
Total 27,020.35 - - 104, 800,00 131,820,335
Contractual maturities of linancial Less than Between 1 Between 2 More than Total
liabilities as at 31st March 2023 1 vear and 2 vears and 5 vears 5 years
Financial Liabilities
Borrowings - - - - -
Trade Payables 29,472.19 - - - 29.472.19
Other Financial Liabilitics 17,787.31 - - §7,250.00 105,037.31
Total 47,259.50 - - 87,250.00 134,509.50
Contractual maturities of financial Less than Between 1 Between 2 More than Total
liabilities as at 1st April 2022 1 year and 2 vears and 5 vears 5 years
Financial Liabilities
Borrowings - - - - -
Trade Payables 25,690.65 - - - 25,690.65
Other Financial Liabilities - - - 82,250.00 82,250.00
ﬁohl 25,6%0.65 - - 82,250.00 107,940.65
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(C) Market risk
(i) Foreign currency risk

Foreign currency nsk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.

(ii) Price risk

The Company's exposure to equity securities price risk anses from unquoted investments held and classified in the balance sheet as Cost. The Company is

not expecting high risk exposure from its investment in securities.

CAPITAL MANAGEMENT
(a) Risk Management

The Company's objectives when managing capital are to

(a) safeguard their ability to continue as a going concemn, so that they can continue to provide retums for sharcholders and benefits for other stakeholders,
and

(b) Maintain an optimal capital structure to reduce the cost of capital

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to sharcholders, return capital to sharcholders,
issue new shares or sell assets to reduce debt.

Consistent with others in the industry, the Company monitors capital on the basis of net debt to equity ratio and maturity profile of overall debt portfolio of
the Company.

Net debt implies total borrowings of the Company as reduced by Cash and Cash Equivalent and Equity comprises all components attributable to the owners
of the Company

The following table summarises the Net Debt, Equity and Ratio thereof.

Particulars 31st March 2024 | 31st March 2023 | 31st March 2022
Borrowings - Non-Current 4,700.00 - E
- Current - - -
Current Maturities of Long Term Debt 371.51 - -
Tatal Debt 507151 - -
Less : Cash and Cash Equivalents 12,046.67 805.75 25,513.26
Other bank balance - - -
Total 12,046.67 805.75 25,513.26
(Net Debt (6,975.16)| (805.75) (25,513.26)
Total Equity 383,606.61 393,039.35 398,729.80
Net Debt to Equity Ratio (0.02) (0.00) (0.06)

Under the terms of the major borrowing facilities, the Company has complied with-th

efinancial covenants as imposed by the bank.
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Note number: 32 Additional Regulatory Information

(1) Details of Benami Property held

- Not Applicable

(2) borrowings from banks or financial institutions on the basis of security of current assets

- Not Applicable
(3) Wilful Defaulter

- Not Applicable

(4) Relationship with Struck off Companies

- Not Applicable

(5) Registration of charges or satisfaction with Registrar of Companies

- Not Applicable

(6) Compliance with number of layers of companies

(F.Y. 2023-2024)

- Not Applicable
(7) Ratios:
C.Y. P % Reason for
Ra Num ;
i Wpemsior | Rencminator Ratio | Ratio [Change variance
(a) Current Ratio Current Assels | Current Liabilities 2.76 1.48 86.48
Long Term Debt + Short | o o
(b) Debt-Equity Ratio T e”g Debt fShareholder equity 0.27 0.22 22.73
Earning Before Interest, |
(c) Debt Service Coverage o | Total principal +
tax, Depreciation & 0.00 0.00 0.00
Ratio Amortisation ‘ Interest on Borrowings
Earning After Interest, tax, | Average
(d) Return on Equity Ratio |Depreciation & | 0.02 0.03 -33.33
Amortsation [ Shareholder's Equity
(e) Inventory turnover ratio | Tumover | Average Inventory 0.71 0.63 12.70
(f)Trade Receivables " | Average Trade |
surnover mtio Net Credit Sales | Receivable 22.14 19.83 11.65]
(g) Trade payables ; | Average Trade
st £ Net Credit Purchase | Payable 0.00 0.00 0.00
‘r:{]:‘“ capital tumover |10/ Sales ' Shareholder Equity 036 064 -4375
(1) Net profit ratio Net Profit Net Sales 0.36 0.72 -50.00
(j) Return on Capital Earning Before Interest & | Total Assets-Current 4
employed tax Liabilites 0.01] 003] -8ae7
(k) Return on investment ' 0.00] 0.00 0.00

(8) Compliance with approved Scheme(s) of Arrangements

Effect of such Scheme of Arrangements have L:zen accounted for in the books of account of the Company

- Not Applicable

(9) Undisclosed Income

Not Applicable

(10) Corporate Social Responsibility (CSR)

- Not Applicable

(11) Details of Crypto Currency or Virtual Currency

- Not Applicable
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MENTS FOR THE YEAR ENDED 31517 MARCH, 2024

33 VALUE OF IMPORTS ON CIF BASIS

Particulars

For the year ended
31st March, 2024
Rs.

For the year ended
31st March, 2023
Rs.

Total

34 EARNINGS IN FOREIGN EXCHANGE

Particulars

For the year ended
J1st March, 2024

Rs.

For the year ended
J1st March, 2023

Rs.

Export of Goods on FOB Basis

Total

35 CONTINGENT LIABILITY NOT PROVIDED FOR

For the year ended

For the year ended

Particulars 31st March, 2024 31st March, 2023
Rs. Rs.
Guarantee Given to SBI for M/s. Asian Tea Company Pvt Ltd 7,075,000.00 7,075,000.00
Guarantee Given to Kotak Mahindra Bank for Holding Company M/s. Asian Tea
and Exports Lid 1,229,000.00 1,229,000.00
Total 8,304,000.00 §,304,000.00
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(i) Details of related parties:

(F.Y. 2023-2024)

[ - : Note 36:_ Di;blb#g:{eg:u r{der: géco_unting Standards

Description of relationship

Nature of Relationship

Names of related parties

Entities in which KMP have significant
influence

Common Director

Asian Capital Market Ltd

Entities in which KMP have significant
influence

Common Director

Asian Housing & Infrastructure Ltd

Entities in which KMP have significant
influence

Common Director

Greenex Chemicals Pvt Ltd

Entities in which KMP have significant
influence

Common Director

Indong Tea Co Ltd

Holding Company

Holding Company

Asian Tea & Exports Ltd

Entities in which KMP have significant
influence

Common Director

Hurdeodass Company Pvt Ltd

Entities in which KMP have significant
influence

Common Director

IBM Investment & Finance Pvt Ltd

Key Management Personnel (KMP) Director Rajesh Garg

Key Management Personnel (KMP) Director Raunak Garg

Relatives of Director Relative of Director Sita Garg

Relatives of Director Relative of Director Sunil Garg

( i_i) Details of related party transactions and balances outstandini 3
Particulars Nature of Relationship 31.03.2024 31.03.2023
Transactions during the year

Advance Given

Asian Capital Market Ltd Common Director 42245.36 55319.56
Asian Tea & Exports Ltd Holding Company 42000.00

Hurdeodass Company Pvt Ltd Common Director 11265.21
IBM Investment & Finance Pvt Ltd Common Director 10198.10 19950.00
Advance Received

Asian Housing & Infrastructure Ltd Common Director 41912.08
Advance Received Back

Asian Capital Market Ltd Common Director 4872.26 86392.66
Asian Housing & Infrastructure Ltd Common Director 41912.08
Asian Tea & Exports Ltd Holding Company 42000.00

Hurdeodass Company Pvt Ltd Common Director 4700.00 4895.00
IBM Investment & Finance Pvt Ltd Common Director 19983.61
Advance Repaid

Greenex Chemicals Pvt Ltd Commen Director 1373.10

Current Payables

Rajesh Garg Director 877.84

Raunak Garg Director 1000.00
Sunil Garg Relative to Director 877.85

Sita Garg Relative to Director 500.00

Current Receivables

Asian Capital Market Ltd Common Director 60.00

Asian Housing & Infrastructure Ltd Common Director 120.00

Asian Tea & Exports Lid Holding Company 300.00

Greenex Chemicals Pvt Ltd Common Director 60.00

IBM Investment & Finance Pvt Ltd Common Director 6000.00

Indong Tea Co Ltd Common Director 120.00

Raunak Garg Director 1000.00




oy
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(F.Y.2023-2024)

Sita Garg Relative to Director 500.00

Interest Paid

Hurdeodass Company Pvt Lid Common Director 412.79

Interest Received

IBM Investment & Finance Pvt Ltd Common Director 336.08
Rent Received

Asian Capital Market Ltd Common Director 60.00 60.00
Asian Housing & Infrastructure Ltd Common Director 120.00 120.00
Asian Tea & Exports Ltd Holding Company 300.00 300.00
Greenex Chemicals Pvt Ltd Common Director 60.00

IBM Investment & Finance Pvt Lid Common Director 6000.00 4500.00
Indong Tea Co Ltd Common Director 120.00 120.00
Security Deposit Received

Indong Tea Co Lid Common Director 10000.00 5000.00
Balances outstanding at the end of

the year

Advance Paid

Asian Capital Market Ltd Common Director 36000.00

IBM Investment & Finance Pvt Ltd Common Director 302.47
Advance Received

Greenex Chemicals Pvt Lid Common Director 1373.10
Hurdeodass Company Pvt Lid Common Director 5071.51

Current Payable

Asian Capital Market Ltd Common Director 1373.10
IBM Investment & Finance Pvt Lid Common Director 10198.10
Rajesh Garg Director 877.84
Raunak Garg Director 1000.00
Sunil Garg. Relative to Director 877.85
Security Deposit Received

Asian Capital Market Ltd Common Director 15000.00 15000.00
Asian Tea & Exports Lid Holding Company 55000.00 55000.00
Indong Tea Co Lid Common Director 25000.00 15000.00]




GREENOL LABORATCRIES PVT LTD (F.Y. 2023-2024)
SIKKIM COMMERCE HOUSE, 4/1 MIDDLETON STREET,

KOLKATA-700071

CIN : U33125WB1987PTC041872

GREENOL LABORATORIES PVTLTD
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
Note No. : 1

Background:

Greenol Laboratories Private Limited is a company limited by shares, incorporated and
domiciled in India. The Company is engaged in the Business of Real Estate.

Note No. 1: SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all years presented,
unless otherwise stated.

1.1 Basis of Preparation of Financial Statements

1.1.1 Compliance with Ind AS:

These financial statements comply in all material aspects with the Indian Accounting
Standards (IND AS) notified under Section 133 of the Companies Act, 2013 (the “Act’)
[Companies(Indian Accounting Standards) Rules,2015] and other relevant provisions of the
Act.

1.1.2 Classification of Current and Non-Current:

All the Assets and Liabilities have been classified as current or non-current as per the
company's normal operating cycle and other criteria set out in the Ind AS 1- Presentation of
Financial Statements and Schedule |I| to the Companies Act, 2013. Based on the nature of
the products and the time betweer the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle to
be 12 months for the purpose of current/non-current classification of assets and liabilities.

1.1.3 Historical Cost Convention:

These financial statements have becen prepared in accordance with generally accepted
accounting principles in India under the historical cost convention, except for the following:

i) Defined Benefit Plans — Plan Assets measured at fair value.
i) Certain Financial Assets and Liabilities which are measured at fair value.
iii) Assets held for sale - measured at lower of carrying amount or fair value less cost to sell.

1.1.4 Rounding of amounts:
All amounts disclosed in the financial statements and notes have been rounded off to the
nearest Rupees as per the requirement of Schedule Ill, unless otherwise stated.
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1.2 Segment Reporting:

Operating Segments are reported in @ manner consistent with the internal reporting provided
to the chief operating decision maker.

1.3 Foreign Currency Translation:

Foreign currency transactions are translated into Indian Rupee (INR) which is the functional
currency (i.e. the currency of the primary economic environment in which the entity operates)
using the exchange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rates
are recognized in profit or loss. Monetary foreign currency assets and liabilities at the
year-end are f{ranslated at the year-end exchange rates and the resultant exchange
differences are recognised in the Statement of Profit and Loss.

1.4 Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable. Amounts
disclosed as revenue are inclusive of claims and are net of sales return, sales tax/value
added tax/goods and service tax, trade allowances and amount collected on behalf of third
parties.

The company recognizes revenue when the amount of revenue can be reliably measured, it
is probable that future economic benefits will flow to the Company and significant risk and
rewards incidental to the sale of products is transferred to the buyer.

1.5 Income Tax:

The income tax expense or credit for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate adjusted by changes in deferred tax
assets and liabilities attributable to e mporary differences and to unused tax losses. Deferred
income tax is provided in full, using the liability method on temporary differences arising
between the tax bases of assets and liabilities and their carrying amount in the financial
statement. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are excepted to apply
when the related defferred income tax assets is realised or the deferred income tax liability is
settled.

Deferred tax assets are recognisec for all deductible temporary differences and unused tax
losses, only if, it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assels and tax liabilities. are off set where the Company has a
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legally enforceable right to offset and intends either to settle on a net basis, or to realize the
asset and settle the liability simultanecusly.

Deferred tax assets/liabilities are not recognized for temporary differences between the
carrying amount and tax bases of investments in subsidiary and associate where in case of
assets it is not probable that the differances will reverse in the foreseeable future and taxable
profit will not be available against which temporary difference can be utilized and in case of
liabilities the group is able to control the timing of the reversal of the temporary differences
and it is probable that the differences will not reverse in the foreseeable future. Current and
deferred tax is recognised in the Staiement of Profit and Loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. In this case,
the tax is also recognised in other corniprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recog lised as deferred tax asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the
specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT credit asset is wriiten down to the extent there is no longer a convincing
evidence to the effect that the Company will pay normal income tax during the specified
period.

1.6 Cash and Cash Equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, bank overdrat, deposits held at call with financial institutions, other
short-term highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

1.7 Trade Receivables:

Trade Receivables are recognised nitially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment, if any.

1.8 Inventories:

Inventories are stated at lower of cost and net realizable value. Cost is determined using
FIFO method and comprises of the p.rchase price including duties and taxes, freight inward
and other expenditure directly attributable to the acquisition, but excluding trade discount and
other rebates.

1.9 Investments in subsidiaries anc associates:
Investments in subsidiaries and associates are recognised at cost as per Ind AS 27, except
where investments are accounted for at cost in accordance with Ind AS 105.

1.10 Investments and other Financial Assets:

The Company classifies its financial assets in the following measurement categories:
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i) those to be measured subsequently at fair value ( either through other comprehensive
income, or through profit or loss), and

ii) those measured at amortized cost.

The classification depend on the company's business model for managing the financial
assets and the other contractual terms of cash flows.

1.10.1 Measurement — Equity Instruments:

The Company measures its equity investment other than in subsidiaries and associates at
cost. However where the Company’s management makes an irrevocable choice on initial
recognition to present fair value gains and losses on specific equity investments in other
comprehensive income, there is no subsequent reclassification, on sale or otherwise, of fair
value gains and losses to the Statement of Profit and Loss.

1.10.2 Measurement — Mutual Funds:

All mutual funds in scope of Ind-AS 109 are measured at fair value through profit and loss
(FVTPL).

1.10.3 De-Recognition of Financial Assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the

asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

1.11 Financial Liabilities

Initial Recognition and Measurement

All financial liabilities are recognised initially at fair value and transaction cost that is
attributable to the acquisition of the financial liabilities is also adjusted. These liabilities are
classified as amortised cost.

Subsequent Measurement

These liabilities include are borrowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cost using the effective interest method. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

De-Recognition of Financial Liabilities
A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statemerit of profit or loss.
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1.12 Income Recognition:

Dividends- Dividends are recognized in profit or loss only when the right to receive payment
is established.

Interest Income- Interest Income from debt instrument is recognised using the effective
interest rate method.

1.13 Property, Plant and Equipment:

All items of Property, Plant and Equipment are stated at historical cost less depreciation.
Historical Cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset's carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to profit and loss during the
reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value:

Depreciation on Property, Plant and Equipment is provided as per Written Down Method
(WDV). Depreciation for the current year is provided on the basis of useful lives as
prescribed in Schedule Il to the Companies Act, 2013, which in the view of the management
is reasonable based on the life the asset is expected to be used. The assets’ residual values
and useful lives are reviewed, adjusied if appropriate, at the end of each reporting period.
Gain and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in profit or loss within other gains/losses

1.14 Equity:
Equity shares are classified as equity. Incremental costs directly attributable to the issue of
new shares are shown in equity as a deduction, net of tax, from the proceeds.

1.15 Dividends:

Provision is made for the amount of any dividend declared, being appropriately authorised
and no longer at the discretion of the Company, on or before the end of the reporting period
but not distributed at the end of the reporting period.

1.16 Earnings per Share:

1.16.1 Basic earnings per share

Basic earnings per share is calculated by dividing:

» The profit attributable to owners of the Company.

« By the weighted average number of equity shares outstanding during the financial year.
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1.16.2 Diluted earnings per share:

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

* The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

» The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

1.17 Impairment of Financial assets:

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

Trade Receivables

For recognition of impairment loss on Trade Receivable, the Company determines whether
there has been a significant increase in the credit risk since initial recognition and if the credit
risk has increased significantly impairment loss is provided.

Other Financial Assets

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has beer a significant increase in the credit risk since initial
recognition and if credit risk has increased significantly, impairment loss is provided.

1.18 Use of Estimates:

The Preparation of financial statements in conformity with the generally accepted accounting
principles in India requires the management to make estimates and assumptions that affects
the reported amount of assets and liabilities as at the balance sheet date, the reported
amount of revenue and expenses for the periods and disclosure of contingent liabilities at the
balance sheet date. The estimates and assumptions used in the financial stalements are
based upon management's evaluation of relevant facts and circumstances as of the date of
financial statements. Actual results could differ from estimates.

1.19 Borrowing:

Borrowings are initially recognised at net of transaction costs incurred and measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in the Statement of Profit and Loss over the period of the
borrowings using the effective interest method.

1.20 Borrowing Cost:
Interest and other borrowing costs attributable to qualifying assets are capitalised. Other
interest and borrowing costs are charged to Statement of Profit and Loss.

1. 21 Employee Benefits:
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Post-employment obligations

Defined benefit plans such as Gratuity:

The liability or asset recognised in the balance sheet in respect of defined berefit gratuity
fund is the present value of the defined benefit obligation at the end of the reporting period
less the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method. The present value of the defined benefit
obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that nave terms
approximating to the terms of the related obligation. The net interest cost is calculated by
applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the Statement of
Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in Other Comprehensive Income in the statement
of changes in equity and in the balance sheet.

1.22 Provisions and contingent liabilities:

Provisions are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle
the obligation and the amount can be reliably estimated. Provisions are not recognised for
future operating losses. Provisions are measured at the present value of management'’s best
estimate of the expenditure required to settle the present obligation at the end of the
reporting period. The discount rate used to determine the present value is a pre tax rate that
reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest
expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past
events but their existence will be confirmed by the occurrerice or non occurrence of one or
more uncertain future events not wholly within the control of the Company or where any
present obligation cannot be measurad in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made.

(B)Notes on Financial Statements

1. The information regarding classification of creditors as micro and small enterprise is not
available with company, hence information as required by schedule Il of the Companies
Act 2013 is not given. The SSI status of the creditors is not known to the Company;
hence the information is not given.
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2. Salaries includes directors remuneration on account of salary Rs. NIL/- (Previous Year
Rs. NIL/-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

4. Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

5. For Related Party disclosure as identified by the company and relied upon by the auditors
refer to Note No 33

6. Value of Imports

Raw Material Nil Nil
Finished Goods Nil Nil
7. Expenditure in Foreign Currency Nil Nil
8. Earning in Foreign Exchange Nil Nil

9. Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 1 to 33

In terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates For GREENOL LABORATORIES PVT
LTD

Chartered Accountants

Wl

(Yash Arya)

Partner RAUNAK HARIRAM GHRG

Membership No. 061467 GARG Direct

Registration No. 325222E roctor
Director

Place:- KOLKATA DIN : 08052147 DIN : 00216053

Date: - 24/05/2024
UDIN: 24061467 BKBM TS 5024
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Name of Assessee
Address

Status

Ward

PAN

Residential Status
Particular of Business
Nature of Business

Stock Valuation Method
A.O. Code

Filing Status

Last Year Return Filed u/s
Bank Name

GREENOL LABORATORIES PVT LTD

SIKKIM COMMERCE HOUSE,4/1 MIDDLETON STREET KOLKATA WEST
BENGAL,700071

Company(Domestic) Assessment Year 2024-2025
CENTRAL CIR 2(4), KOLKATA Year Ended 31.3.2024
AABCG1204C Incorporation Date 11/02/1987
Resident

Whole Sale Business

REAL ESTATE AND RENTING SERVICES-Purchase, sale and letting of
leased buildings(residential and non-residential)(07001)

Cost Price or [Vlarket Price Whichever is less
DLC-CC-072-29

Original

115BAA

Kotak Mahindra Bank, 4 1 MIDDLETON STREET SIKKIM HOUSE KOLKATA
700071, AJC NO:520011003044 ,Type: Current ,IFSC: KKBK0006572

Computation of Total lncome [As per Section 115BAA (Tax @22%)]

Income from House Property (Chapter IV C)

1.

11,85,450

503 Sikkim Commerce House 4/1.
Middleton Street Kolkata(WEST
BENGAL)-700071

Tenant Name: Greenex Chemials Pvt Ltd
Annual Lettable Value 54000

Rent Receivable 0

Higher of above

Annual Rental Value u/s 23

Less:

Deduction u/s 24(a)

2

504 Sikkim Commerce House 4/1,
Middleton Street Kolkata(WEST
BENGAL)-700017

Tenant Name: IBM Finance & Investment

Pvt Ltd

Annual Lettable Value 616500
Rent Receivable 0

Higher of above

Annual Rental Value u/s 23
Less!

Deduction u/s 24(a)

3

505 Sikkim Commerce House 4/1,
Middleton Street Kolkata(WEST
BENGAL)-700071

37,800

6,16,500

6,16,500

1,84,950

1,84,950

4,31,650



NAME OF ASSESSEE : GREENOL LABORATORIES PVT LTD A.Y. 2024-2025 PAN : AABCG1204C Code
:214,Group Code :02
Tenant Name: T&T Projects Lid
Annual Lettable Value 1023000
Rent Receivable 0
Higher of above ~_10,23,000
Annual Rental Value u/s 23 10,23,000
Less:
Deduction u/s 24(a) 3,086,800
3,06,900
7,16,100
Income from Business or Profession (Chapter IV D) -12,69,722
Profit as per Profit and Loss a/c 6,72,510
Add:
Depreciation Debited in P&L Alc 38,715
Interst on TDS 422
Total 7,11,647
Less:
Interest Income 2,87,869
Rent Income 16,93,500
19,81,369
-12,69,722
Income from Other Sources (Chapter IV F) 2,87,869
Interest From Parties 2,87,869
Gross Total Income 2,03,597
Total Income 2,03,597
Round off u/s 288 A 2,03,600
MAT Provisions not apply on company due (o applicability
of section 115BAA
Tax Due @ 22% (Company applicable for Sec 44,792
115BAA)
Surcharge @10% 4,479
49,271
Health & Education Cess (HEC) @ 4.00% 1,971
51,242
T.D.8/T.C.S 1,21,500
-70,258
Refundable (Round off u/s 288B) 70,260
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NAME OF ASSESSEE : GREENOL LABORATORIES PVT LTD A.Y. 2024-2025 PAN : AABCG1204C  Code
:214,Group Code :02

T.D.S./ T.C.S. From

Non-Salary(as per Annexure) 1,21,500
Due Date for filing of Return October 31, 2024

Statement of Current Year Loss Adjustment

Head/Source of Income Current Year House Property Business Loss of Other Sources Current Year Income

Income Loss of the the Current Year Loss of the Remaining after Set

Current Year Set Set off Current Year Set off
off off

Loss to be adjusted 1269722
House Property 1185450 1185450 NIL NIL
Business NIL NIL NIL NIL
Speculation Business NIL NIL NIL NIL NIL
Short term Capital Gain NIL NIL NIL NIL NIL
Long term Capital Gain NIL NIL NIL NIL NIL
Other Sources 287869 NIL 84272 203597
Total Loss Set off NIL 1269722 NIL
Loss Remalning after NIL NIL NIL
set off

Statement of Short term Gain losses Brought/Carried Forward

Assessment Year Brought Forward Set off Carried Forward
2018-2019(22/09/2018) 223941 0 223541
Total 223941 0 223941

Statement of Long term Gain losses Brought/Carried Forward

Assessment Year Brought Forward Set off Carried Forward
2019-2020 395982 0 395982
2023-2024 372020 0 372020
Total 768002 0 763002

Bank Account Detail

S. No. Bank Address Account No MICR NO IFSC Codlo Type

1 Kotak Mahindra Bank 4 1 MIDDLETON STREET 520011003044 KKBK00068572 Current(Primary)
SIKKIM HOUSE KOLKATA
700071

2 Karur Vysya Bank NO 20 SHAKESPEARE 310213500000393 KVBL0003102 Current
SERRANI PARK 0
STREET,KOLKAT4-700005

3 Central Bank of India BIDHAN MARKET SILIGURI 1315400392 CBIN0281401 Current

Details of T.D.S. on Non-Salary(26 AS Import Datc:14 May 2024)

S.No Name of the Deductor Tax deduction A/C No.  Total Tax deducted Amount out of (4) Section
of the deductor claimed for this year
1 IBM FINANCE AND INVESTMENT PRIVATE CALI04498E 16000 15000 1941(b)
LIMITED
2 IBM FINANCE AND INVESTMENT PRIVATE CALI0O4498E 16000 15000 1941(b)
LIMITED
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NAME OF ASSESSEE : GREENOL LABORATORIES PVT LTD A.Y. 2024-2025 PAN : AABCG1204C Code
:214,Group Code :02
3 IB:|:IEBII;NCE AND INVESTMENT PRIVATE CALIO4498E 15000 15000 194i(b)
LI
4 T AND T PROJECTS LIMITED SHLTO01033E 8500 8500 194i(b)
5 T AND T PROJECTS LIMITED SHLTO01033E 8500 8500 194i(b)
6 T AND T PROJECTS LIMITED SHLTO01033E 8500 8500 194i(b)
7 T AND T PROJECTS LIMITED SHLTO01033E 8500 8500 184i(b)
8 T AND T PROJECTS LIMITED SHLTO01033E 8500 8500 194i(b)
9 T AND T PROJECTS LIMITED SHLTO01033E 8600 8600 194i(b)
10 TAND T PROJECTS LIMITED SHLTO1033E 8500 8500 194i(b)
1 T AND T PROJECTS LIMITED SHLTO01033E 8500 8600 194i(b)
12 T AND T PROJECTS LIMITED SHLTO01033E _ 8500 8500 194i(b)
TOTAL 121500
Head wise Summary on Income and TDS thereon
Head Section Amount As per Location of Income for TDS
Paid/Credited As Computation Comparison
per 26AS
House Property 1941(b) 1215000 1693500 Rent Receivable/Lettable 121500
Value 1693500
Total 1215000 1693500 121500
Details of Taxpayer Information Summary (TIS)
S§.NO INFORMATION CATEGORY DERIVED As Per Computation Difference
. VALUE(Rs.)
1 GST tumover 0
2 Rent received 1215000 Rent Receivable
Rent Recevable
Rent Recelvable
0 1215000
Interest from deposit Interest from Parties 287869
287869 287869
Business receipts Trading Account->Sales/ 1693500
Gross receipts of business
Profit and Loss 287869
Account->Other income
1981369 1981369

Signature

(Hariram Garg)
For GREENOL LABORATORIES PVT LTD

Page 4



GREENOL LABORATORIES PVT LTD
SIKKIM COMMERCE HOUSE,
4/1 MIDDLETON STREET, KOLKATA, WEST BENGAL - 700071
CIN : U33125WB1987PTC041872

To

Yash & Associates

Chartered Accountants
ANQO-507, Astra Towers,

2C/1, Action Area IIC, Rajarhat,
Kolkata 700161

Sub: Representation for the purpose of audit for the financial year 2023-2024
(Assessment year 2024-2025)

Dear Sir,

This representation letter is provided in connection with your audit of the financial
statements of GREENOL LABORATORIES PVT LTD for the year ended 31.03.2024
for the purpose of expressing an opinion as to whether the financial statements give a
true and fair view of the financial position of GREENOL LABORATORIES PVT LTD ,
as on 31.03.2024 and of the results of operations for the year then ended. We
acknowledge our responsibility for preparation of financial statements in accordance
with the requirements of the Companies Act, 2013 and recognized accounting policies
and practices, including the Accounting Standards issued by the Institute of Chartered
Accountants of India.

We confirm, to the best of our knowledge and belief, the following representations;

Accounting Policies

1. The accounting policies which are material or critical in determining the results of
operations for the year or financial position is set out in the financial statements are
consistent with those adopted in the financial statements for the previous year. The
financial statements are prepared on accrual basis except discounts claims and
rebates, which cannot be determined with certainty in the respective accounting
year.

2. Significant assumptions used by us in making accounting estimates, including those
measured at fair value, are reasonable.

3. All events subsequent to the date of the financial statements and for which
applicable accounting standards in India require adjustment or disclosure have been
adjusted or disclosed.

4. The effects of uncorrected misstatements are immaterial, both individually and in the
aggregate, to the financial statements as a whole.

5. We have fulfiled our responsibilities, as set out in the terms of the audit
engagement, for the preparation of the financial statements in accordance with
Financial Reporting Standards; in particular, the financial statements give a true and
fair view in accordance with the applicable accounting standards in India.



Assets

6. The company has satisfactory title to all assets and no charge has been created on
any asset of the company.

Fixed Assets
7. All the Fixed Assets are time to time physically verified by us.

8. The net book values at which fixed assets are stated in the balance sheet are
arrived at;

o After taking into account all capital expenditure on additions thereto, but no
expenditure being chargeable to revenue.

o After eliminating the cost and accumulated depreciation relating to items sold,
discarded, demolished or destroyed.

o After providing adequate depreciation on fixed assets during the period.
8. The Assets has not been revalued by us during the current financial year.

10. All Immovable property title is held in the name of the company and this title is
undisputed.

11. There is no proceedings pending or initiated against the company under Benami
Transactions (Prohibition) Act, 1988 (45 of 1988).

Capital Commitments
12.At the balance sheet date, ther@ were no outstanding commitments for capital
expenditure.

Investments
13.All the investments shown in the balance sheet are "Long Term Investment'.

14.Long-term quoted investments are valued cost less provision for permanent
diminution in their value.

15.Long term unquoted investments are valued at cost.

16.All the investments belong to the entity and they do not include any investments held
on behalf of any other persons.

17.The entity has clear title to all of its investments. There are no charges against the
investments of the entity except those appearing in the records of the entity.

Inventories
18. Inventories at the year-end consisted of the following:

Particulars Amount

Raw Materials & consumables 0.00
Work-in-Progress 0.00
Finished Goods 23688
Other Stock 0.00
Total




19.All quantities were determined by actual physical count or weight that was taken
under our supervision and in accordance with written instructions, on 31.3.2024.

20.All goods included in the inventory are the property of the entity, and none of the
goods are held as consignee for others or as bailee.

21.All inventories owned by the entity, wherever locaied, have been recorded.

22.Inventories do not include goods sold to customers for which delivery is yet to be
made.

23.Inventories have been valued at cost or net-realizable value, whichever is less.

24.In our opinion, there is no excess, slow moving, damaged or obsolete inventories,
hence no provision is required to be made.

25.No item of inventories has a net realizable value in the ordinary course of business,
which is less than the amount at which it is included in inventories.

Debtors, Loans and Advances

26. The following items appearing in the books as at 31.3.2024 are considered good and
fully recoverable.

Particulars ] Amount
Trade Receivables
Considered good - 0.00
Considered Doubtful 0.00
Less : Provision 0.00
Net Sundry Debtors 0.00

Loans and Advances
Considered good 36,000.00
Considered Doubtful
Less : Provision

'Net Loans & Advances 1: 36,000.00

Liabilities
27.We have recorded all known liabilities in the financial statements except retirement
benefits, discounts claims and rebates.

28.We have disclosed in Notes on Accounts all guarantees that, if any we have given to
third parties.

29.There are no Contingent Liabilities as on 31.3.2024.

Provisions for Claims and Losses

30.There are no known losses and claims of material amounts for which provision is
required to be made.

31.There have been no events subsequent to the balance sheet date which require
adjustment of or disclosure in, the financial statements or notes thereto.



Statement of Profit and Loss

32 Except as disclosed in the financial statements, the results for the year were not
materially affected by;
(a) Transactions of a nature not usually undertaken by the company.
(b) Circumstances of an exceptional or non-recurring nature.
(c) Charges or credits relating to prior years
(d) Changes in accounting policies

General

33.The following have been properly recorded and, when appropriate, adequately
disclosed in the financial statements;
(a) Loss arising from sale and purchase commitments.
(b) Agreements and options to buy back assets previously sold.
(c) Assets pledged as collateral.

34.All transactions have been recorded in the accounting records and are reflected in
the financial statements.

35.There have been no irregularities involving management or employees who have a
significant role in the system of internal control that could have a material effect on
the financial statements.

36. The financial statements are free of material misstatements, including omissions.

37.The Company has complied with all aspects of contractual agreements that could
have a material effect on the financial statements in the event of non-compliance.
There has been no non-compliance with requirements of regulatory authorities that
could have a material effect on the financial statements in the event of non-
compliance.

38.We have no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities reflected in the financial statements.

39.The allocation between capital and revenue has been correctly done and that no
items of capital nature have been debited to Statement of Profit & Loss and vice
versa.,

40.The Cash balance as on 31.3.2024 has been physically verified by the management
at Rs. 1865.22.

41.There is no disputed or undisputed dues in case of GST/VAT/sales tax/ income tax/
customer tax/ excise duty/ cess/PF/ESI| which have not been deposited except the
Income Tax.

42.The company has not defaulted in repayment of dues to financial institution or bank.

43.The company has given guarantee for working capital loans taken by it's Holding
Company M/s. Asian Tea & Exports Ltd & Other entities M/s. Asia Tea Company
Ltd. from bank or financial institutions.

44 No personal expenses have been charged to revenue accounts



45.We have provided you with:

» Access to all information of which we are aware that is relevant to the preparation
of the financial statements such as records, documentation and other matters:

» Additional information that you have requested from us for the purpose of the
audit; and

» Unrestricted access to persons within the entity from whom you determined it
necessary to obtain audit evidence.

46.We have disclosed to you the results of our assessment of the risk that the financial
statements may be materially misstated as a result of fraud.

47.We have disclosed to you all information in relation to fraud or suspected fraud that
we are aware of and that affects the entity and involves:

¢ Management;
 Employees who have significant roles in internal control; or
o Others where the fraud could have a material effect on the financial statements.

48.Related party relationships and transactions have been appropriately accounted for
and disclosed in accordance with the requirements of applicable accounting
standards in India. We have disclosed to you the identity of the entity’s related
parties and all the related party relationships and transactions of which we are
aware.

49. The payments covered under section 40A (3) were made by account payee cheques
drawn on a bank or account payee bank draft.

50.All the loans, deposits or speciiied sum exceeding the limit specified in section
269SS/T are accepted or repaid through an account payee cheque or an account
payee bank draft.

51.The information regarding applicability of MSMED Act 2006 to the various
supplier/parties has not been received from the suppliers. Hence information as
required vide clause 22 of chapter V of MSMED Act 2006 is not being given.

52.The loans taken from directors of the company or their relatives (if any) are out of
their own funds and not any borrowed funds in pursuance of relevant provisions of
Companies Act, 2013. Necessary declarations in this behalf have been obtained by
the company from them.

53.No Loan of other party on which guarantee was given has not been renewed or
extended or fresh loans granted to settle the overdues of existing loans.



54 As per the provisions of the Central Government, company does not require to
maintain any cost record or to conduct any cost audit.

55.We had not received any complain from any Whistle blower during the year.
56. Our group does not own more than one Core Investment Company.

57.We confirm that the Company uses accounting software for maintaining its books of
account which has a feature of recording audit trail of each and every transaction,
creating an edit log of each change made in the books of account along with the
date when such changes were made and ensuring that the audit trail cannot be
disabled and the audit trail been preserved by the company as per the statutory
requirements for record retention.

By order of the Board
For GREENOL LABORATORIES PVT LTD

Lot 9%

RAUNAK GARG HARIRAM GARG~ "
Director Director

Place:- KOLKATA DIN : 08052147 DIN : 00216053
Dated: - 24/05/2024



