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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF
ASIAN TEA & EXPORTS LIMITED

TO THE BOARD OF DIRECTORS OFASIAN TEA & EXPORTS LIMITED

Opinion

We have audited the accornpanl'ing Statenrent of Standalone Financial Results ot'Asian Tea & Exports
Limited ("the Conrpanl"') fbr the year ended March 31.2021 ("the Statement"). beingsubmittecj bv the
Company pLlrsual)l to the rcqLtirL'ntcnts of'Rc'gulation 3i ol'the SIUl tListingObligations and Disclosurc
Requirernents) Regulations. 201-5. as arlended ("the ListirrgRegulations").

In our opinion and to the best of our infbrmation and according to the explanations given tous, these
Standalone Financial Results tbr tlre.year ended March 31,2021:

a. is presented in accordance rvith the requirements of Regulation 33 of the SEBI (ListingObligations and
Disclosure Requirernents) Regulations, 2015, as amended; and

b. gives a true and f-air vierv in contbrrrity with the recognition and nteasurement principleslaid clown in the
Indian Accounting Standards and other accounting principles generallyaccepted in India of the net protit and
total comprehensive income ancl other t'inancialinformation of the Cornpany for the year then ended.

Basis for Opinion

WeconductedourauditinaccordancewithtlreStarrdardsonAuditing(SAs)specitiedunderSection l-13110)of
the Cornpanies Act.20l3 ("the Act"). Our responsibilities under thoseStandards are further described in the
Auditor's Responsibilitic's tirr Audit ol'thc StancJaloncFirrancial ResLrlts lirr the -\'ear endecl March 31. 1021.
section ot'our rcport. We areincleperrdent of'the Cornpanl in accordance rvith the Code of Ethics issued by the
Instil.ute ofChartered AccoLlntants ol'lndia (ICAI)together with the ethical requirements that are relevantto our
audit of the Standalone Financial Results tbr the year ended March 31. 2021 under theprovisions olthe Act
and the Rules thereunder, and u,e have tulfrlled our other ethicalresponsibilities in accordance with these

requirements and the lCAl's Code of Ethics. Wel'.'lieve that the audit evidence obtained by us is sutJlcient and

appropriate to provide a basisfirr our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement" rvhich includes the Standalone Financial Results is the responsibility of the'Cornpany's Board

of Directors. and has been approved by them tbr the issuance. l'heStatement has been conrpiled fiorr the

relatecl audited stancJalone tlnancitrl stalements fbrthe year ended March 31,2021, and interirn tlnancial

inlorniation fbr the qua

of the full finarrcialyea

p1er endecl Marcli3l.202l being the balancing figure between audited figures in respect

r and the revienecl year to date figures up to the third qLrarter of tlre current flnancial
V le\\,year.This responsibility' includes the preparation and presentation of tlre Statement that give a
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of the net profit and other cornprehensive income and other financial informationin accordance with tlre
recognition and measurement principles laid down in the IndianAccounting Standards prescribed under
Section 133 ofthe Act read rvith relevant rules issuedthereunder and other accounting principles generally
accepted in India and in compliance withRegulation 33 of the Listing Regulations. This responsibility also
includes maintenance ofhcleqrrate acctlunting records in accordance rvith tlre provisions ol the Act tbr
sat'eguarding theassets of the Cornpany and tbr preventing and detecting fiauds and other
irregularities;selection and applicatiorr of appropriate accounting policies; rraking judgments and estimatesthat
are reasonable and prudent; arrd the design. irnplementation and maintenance ofadequate intemal financial
controls that were operating effbctively for ensuring the accuracyand completeness of the accounting records,
relevant to the preparation and presentation ofthe Standalone Financial Results that give a true and fair view
and is free from materialmisstatement. whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing theCompany's ability, to
continue as a going concern. disclosing, as applicable, matters relatedto going concern and using the going
concern basis of accounting unless the Board of Directorseither intends to liquidate the Company or to cease
operations, or has no realistic alternativebut to do so.

The Board of Directors are also responsible fbr overseeing the financial reporting process ofthe Company.

Auditor's Responsibilities for Audit of the Standalone Financial Results for the year ended March 31,
2021

Our objectives are to obtain reasonablc assurance about whether the Standalone FinancialResults tbr the year
ended March 31.2021 as a rvlrole is liee t}om material misstatement,whether due to fiaud or error, and to issue
an auditor's report tliat includes our opinion.Reasonable assurance is a high level of assurance, but is not a

guarantee that an auditconducted in accordance with SAs rvill always detect a material misstatement when it
exists.Misstatements can arise fi'om fraud or error and are considered material if, individually or inthe
aggregate, they could reasonably be expected to influence the economic decisions of userstaken the basis of
this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofbssional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Standalone FinancialResults. whether due
to fi'ar"rd or error, design and perform audit procedures responsiveto those risks, and obtain audit
evidence that is sufficient and appropriate to provide abasis tbr our opinion. The risk of not detecting a
material misstatement resulting fiomfraud is higher than for one resulting l'rom error, as fiaud may

involve collLrsion, fbrgery.intentional omissions. rnisrepresentations. or the override of internal control.

Obtain an understanding ol'internal control relevant to the audit in order to design auditprocedures that

are appropriate in the circumslances" but not fbr the purpose ot-expressing an opinion on the

effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness ofbccounting

estimates and related disclosures made by the Board of Directors.

Evaluate the aPProPri ateness ancJ reasonableness of disclosures made by the Board
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Conclude on the appropriateness of the Board of Directors' Lrse of the going concern basisof
accounting and, based on the audit evidence obtained. whether a nraterial uncertaintyexists related to
events or conditions that nlay cast signiticant doubt on the ability of theCornpany to continue as a
going concern. ll rve conclude that a material uncertaintyexists, we are required to draw attention in
our auditor's report to tlre related disclosuresin the Statement or. if such disclosures are inadequate. to
modify our opinion. Ourconclusions are based on the audit evidence obtained up to the date of our
auditor'sreport. However, future events or conditions may cause the Company to cease to continueas a
going concern.

Evaluate the overall presentation. structure and content of the Standalone FinancialResults, including
the disclosures. and rvhc-ther the Standalone Financial Resultsrepresent the underlying transactions and
events in a manner that achieves fairpresentation.

o Obtain sutficient appropriate audit evidence regarding the Standalone Financial Resultsof the
Company to express an opinion on the Standalorre Financial Results.

Materiality is tlte magnitude of rnisstatements in the Standalone Financial Results that,individually or in
aggregate, makes it probable tlrat the ecottornic decisions of a reasonablyknorvledgeable user of the Standalone
Financial Results nray be int'luerrcc'd. Wc corrsicierquantitative materialitv and qualitative factors in 1i)planrring
the scope of our audit work andin evaluating the results of our work; and (ii) to evaluate the eftbct of arry
identifiedrnisstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, arnong other matters, theplanned scope and
timing of the aLrdit and significant audit findings, including any signiticantdeficiencies in internal control that
we identify during our audit.

We also provide those charged rvith governance with a statement that we have complied withrelevant ethical
requirements regarding indepenclence, and communicate to them allrelationships and other matters that may

reasonably be thouglit to bear on our indepenclence,and where applicable, related safeguards.

Emphasis-of-Matter

Without qualifying our opinion, we draw your attention to the following matters

The Company has non-current investment in unquoted equity shares of Doyapore Tea lndustries Pvt.

Ltd. and Azamabad Tea Companl Pvt. Ltd. amountingto Rs.255.08 l.akhs. Rs.6.06 lakhs rcspectively.

The said investments are valued at cost. Due to unavailability of audited financial statements fbr the

financial year 2020 -2021, the Company has relied on the audited financial statements for the year ended

3lst march 2020. Where there is a decline in the value of investment amounting to Rs. 157.92 Lakhs.

Rs. 5.2 I Lakhs respectively. However, the Company has not made any provision for diminution in value

of investment as in the vierv of management these investments are long term and such dirninution is

temporary in nature

Our opinion is not modifled in respect of these matters,

a.
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Other Matter

The Statement includes the resr-rlts for the Quarler ended March 31.2021 being thebalancing figure between
audited figures in respect of the full financial year and thepublished unauditedlear to date nguier up to the
third quarter of the current financial year.

For Kaushal Surana & Co.
Chartered Accounlant

lG"^r^.r lfi't*'

FCA Kaushal Kumar Su
Proprietrr
Membership No: 065552

Firm Registration No.: 329248E

Place: Kolkata

Date: l4'r'August 2021

U DIN : 2 I 065552AAAA8 A7 243

Kolkata



ASIAN TEA & EXPORTS LIMITET)
CIN: L242l9WBl987PLC04l876

"Sikkinr C'onrmerce House". 4/1, Middleton Street. Kolkata-700 071. India
Phones: (91-033) 4006-3601/3602. Fax: (91-033) 2280-3101

Statement of Slandalone audited I"inancial Results for the quarter antl rear endetl Jlsl March,202l

Rs. in l-akhs fbr Shares & EPS

For Asian T'ea & Export Limited

Place: Kolkata
Date: l4-08-2021

Ilariram Garg
Director

DIN: 002 16053

l)arliculars

Standalone

Quarte r cnrlc<l Year ended
I l .03.202 I 3 r. r2.2020 31.03.2020 3 t .0J.2021 31.03.2020
I naudited Unaudited Unaudited ,\ud ite d Audited

l. Income from Onerations
a) Revenue from Operations
b) Other Income

l. Totat Revenue (a+b)
2. Expenses
a) Cost of Materials Consurned

b) Purchase ofStock in Trade
c) Changes in Inventories ol Finished goods. Work-in-
progress and Stock in Trade
d) Employees Benellts Expense

e) Finance Costs

fl Depreciation and Amortisation expensc
g) Other Expenditure
2, Total Expenses
3) Profit befbre exceptional and cxtraordinarv iterns arrd

tax ( I -2)

4) Exceptional lterns

5) Profit before tax (3-{)
6)Tax Expense:
a) Current Tax
b) Deferred Tax
c) Earlier year Tax Provision
7) Profit (Loss) for the period(5-6)
8) Other Conrprehensive lncome
9)Total Comprehensivelncome(7-8)
l0) Paid up Equity Share Capital (F.V. Rs l0/.)
I I ) Reserves.excluding revaluation reserve

I 2) Earning Per Share (EPS)

i) Befbre Extraordinary itenrs (ofRs.l0/- each)
(not annualised)
(a) Basic
(b) Diluted
ii) EPS after Extraordinary itenrs (of Rs. I 0/- eaoh)

(not annualised)
(a) Basic

b) Diluted

5,J66.06
- t J.J6

r.584.50
-t.45

155.99

-0.50
9,295.52

r 97.80
21.92s.46

t02.44
5,352.70 r.583.05 155.49 9,J9J.J l 22.027.90

{,998.{8

2'7.51

12.09

l0l .06

2.61

t67.1tl

392.05

868.29

13.78

t28.75
2.62

106.89

-257.62

60.3'7

16.18

127.02

3.82

133.06

-2 t 8.56

56.J6
313.0J

10.J5

330.J8

8,876.99

2.365.78
65.62

124.53

t2.03
2,453.49

t6.413.64

5,J09.56 t.5 t2.38 82.83 9,39{t.s5 2 r.735.09

ll.ll 70.67 72.66 91.76 292.8t

{3.1t

r 0.8J
-0.,1J

'70.6'7

r 3.84
-0.32

72.66

t4.94
-0.67

4.78

91.'76

21.67
- 1.58

292.8t

77.59
Ll6
2.78

32.74

0.85
57.t5

0. l6
53.61
- r.53

7 t.67
2.24

211.28
0.9 r

33.59
r,000.00

O.JJ

0.3J

0.33
0.3J

57.3 r

t.000.00

0.57

0.5'7

0.57

0.5 7

s2.08
r.000.00

0.54
0.54

0.54

0.51

73.92

l,000.00
I,89{.20

0.72

0.72

0,'72

0.72

2t2.19
1,000.00

t.820.27

2.t I

2.tl

2,I l

2.1 I



ASIAN TEA & EXPORTS LIMITED
CIN: L2421 9WB I 987PLC04l 876

"Sikkim Commerce House", 4/l, Middleton Street, Kolkata-700 07 l, India
Phones: (91-033) 4006-360113602, Fax: (91-033) 2280-3 l0l

E-mai I : in fbr?lasianteaexports.com ; Website: www.asianteaexports.com

Reporting of Segmentwise Revenue, Results & Capital Employed for the quarter and year ended J I st March, 202 I

Notes:

l.TheaboveAuditedstandaloneFinancial ResultsandSegmentResultshavebeenreviewedbytheAuditCommittee andapprovedby

the Board of Directors at its meeting held on I 4th August 2021 The Limited review for the quarter and period ended 3 I st March 202 I

has ben carried out by the Satutory Auditors. as required under Regulation 33 of the SEBI(LODR) Regulation, 2015.

2. The Company is mainly engaged in the Business of sale of made tea, Yellow Peas, Rice, Dal etc.

3. The Company has non-current invcstment in unquoted equity shares which the Company had valued at cost.

4. Purchase value are net otl'discount received on purchases made fiom I st April 2020 to 3 I st March 2021 as finalized by the vendor in

the aurrent quarter.

4. The figures and heads of previous year/quarters has been regrouped and re arranged rvhereever necessary to make comparrable to the

current period/quaft er.

For Asian Tea & I')xport t.imited

Place: Kolkata

Date : l4-08-2021

Hariram Garg
Director

DIN:00216053

Particu la rs

Standalone

Quarter entled Year ended
3 r.0J.2021 3 1.12.2020 3 r .03.2020 J t.03.202 r 3 r.03.2020
Llnaudited Unaudited Unaudited Audited Audited

I ) Sesment Revenue ( net Sales/income)
a) Segment- Domestic

I) Tea & other component
b) Segment-lnternational

I) Tea & others

c) unallocated
Total

Less:lnter Segment Revenue.

Net Sales/income from operations,

2)Sesment Results (Profit (+)/Loss(-) before
tax and interest from each segment.
a) Segment- Domestic
I) Tea & other Componcnt.
b) Segment-l nternational

l)Tea&others
l-otal

Less (i) Interest

ii) Other un-allocable expenditure net olT
Total Profit before Tax.

3) Sesment Asset
a) Segment- Domestic
l) Tea & other Component.
b)Segment-lntemational
i) Tea & other Component.
c) Unallocated

Total

4) Seement Liablities
a) Segment- Domestic
I)'lea & other Component.
b)Segment-lnternational
i)-fea & other Component.
c)Unallocated

Total

CaDital Emrrloved (Segment Assests- Segment

Liabilities)

5,422.07

46.39
-l 15.76

1"602.89

-23.16
3.32

88.78

56.58
10.13

9,435.71

45.61

l t.99

2t.714.03

288.60
25.27

5,352.70 1.583.0s 155.49 9,493.31 22.027.90

5,352.70 r,583.05 r55.49 9,493.J I 22.027.90

22t.13

16.J0

2t7.46

-23.t7

275.50

2t.67

J96.50

J5.55

805.28

34.53
267.5J
r0r.06
123.35

l,94.2t)

t28.75
-5.13

297.t7
127.02

97.49

442.05
J43.03

4.26

839.8 r

424.53
122.47

43.1 4

,1,433.32

149.04

2,163.61

70.67

4.989.50

r88.82
2.053. r 3

72.66

3.765.63

250.33
3,092.97

94.76

1,133.32

149.0,1

2, r 63.61

292.81

3,765.63

250.33
3.092.97

6,745.98 7,23t.45 7.108.93 6,145.98 7,108.93

68J.95

-0.00

J,I 67.8J

976.8.1

3.i94.0 t

t.209.76

0.33
3.078.57

683.95

-0.00
J,I 67.83

1,209.76

().i3

1.078.57

J,8s r .78 4.370.85 4.288.66 3,85 r .78 4,288.66

2,89-1.19 2.860.60 2.820.27 2,894.I 9 2,820.27

.,-1/
x}('



ASIAN TEA & EXPORTS LIMITED
(A Govt. Recognised Export House)
CIN: L242 I 9WB I 987PLC041876

"Sikkim Commerce House",4/1, Middleton Street, Kolkata-700 071, India
Phones: (91 -033) 4006-3601/3602, Fax (91-033) 2280-3 l0l

E-mai I : in flo@asianteaexports.com ; Website: www.asianteaexports.com

Rs. In Lakhs

'ea & Exporl Limited

44-flr
Hariram Garg

Director
DIN: 002 16053

Statement of Asset and Liabilities as at 3tst March 202 I

Pa rticu la rs

STANDALINE
As at 3lst March

2021
As at 3lst March 2020

Audited Audited
ASSETS
Non- Current assets

I (a) Fixed Assets
(i) Property, Plant and Equiprnent
(b) Non-Current Investment
(c) Deferred Tax Assets (Net)
(e) Other Non Current Assets

Sub total

2 Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash & Cash balances
(d) Short Term Investment
(d) Other Current Assets

Sub total

TOTAL ASSETS

II EOUITY AND LIABILITIES
I Shareholders'Fund

(a) Share Capital
(b) Reserves & Surplus

Sub total

2 Non- current Liabilities
(a) Long Terrn Borrowinrrs
(b) Long Term provisions
Total Non- current Liabilities

Current Liabilities
(a) Short Term Borrowings
(b)Trade Payables

i) Total outstanding dues of micro enterprises and small enterprises
ii) Total outstanding dues of creditors

-other than nricro enterprises and small enterprises
(c) Other Current Liabilities
(d) Short-term provisions
Total Current Liabilities
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

26.64
I,907.06

6.97
15.77

3s.65
1,907.00

6.26
t 5.47

1,956.41 r,964.38

898.20
I,210. t 8

133.26
21.24

2,526.65

679.64
t.306.12

77.03
r8.02

3 .063 .7 4
,1.789.53 5,t44.55

6,7 45.97 7,108.93

I,000.00
I,89,1.20

r.000.00
1,820.27

2,891.20 2.820.27

486.32

6.56
287.88

7.t6
492.88 295.04

2,575.88

658.00

95.67
9.96

19.39

2.703.07

1.183.5 t

40.00
41.62

t9.42
3,358.90 3,993.62

3,851.78 4,288.66

6,715.97 7,I 08.93

Place: Kolkata
Date: l4-08-2021

For



ASIAN'I'EA & EXPoRTS LIMII'EI)
(A Govt. Recognised Export House)
CIN: L242 I 9WB l987PLC04 I 876

"Sikkinr Comnrerce House", 4/1, Middleton Street. Kolkata-700 07 I. India
Phones: (91-033) 4006-3601/3602. Fax: (91-033) 2280-3 l0l

E-nrail : inlb'ii asianteaexports.com : Website: www.asiantcae\ports.com
Statcment of Cash Flon for the \,ear cnded Jlst \larch 2021

IAll amounts in lts. , unless otherwise stated]

Noles :
(i) The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (lnd AS 7) statement ofcash flows
(ii) Cash and cash equivalents include "Cash and Bank Balances".
(iii) Previous years figures havc been re-arrangccl/re-grouped whcrever necessaD'

lea & l:xport Linrited

Place: Kolkata
Date: l4-08-202 I

ram darg
Direcbr

I

Particu la rs
As at.llst \larch 2021 As at 3 lst March 2020

(A) Cash Flon From Ooeratine Activities
Prol'it belirre lncorne Tax

Adiustments for
Fair Value ol Financial assets (Net)
Provision for Gratuity- P/t.
Depreciation and Amortisation lixpense
Interest lncome Received on Loans
Finance Costs

Sundry Balance Written Off(Net)
Loss on lair valuation ol F'inantial assets

Loss on sale ol Fixed Assets

Operating profit before working capital changcs

Adiustments fbr
Decrease/(lncrease) in l rade Receir ahles

Decrease/1 lncreasc; i n Inr entories
Decrease/(lncrease) in Other Finarrcial Asset - Current
Decrease/(lncrease) in Other Currcnt Asscts

Decrease/(lncrease) in Other Non Current Asset
Decrease/(l ncrease) in Other Current'f ax Asset

( Decrease)/l ncrease in l'rade Pa-v-ab le

(Decrease)/lncrease in Other Currcnt Liabilities
Cash Generated from Operations

Inconre Tar Paid

Cash Florv before [.]xtra Ordinarv ltcnrs

Net (lash from Operating .\ctir itics

(B) Cash Flow From lnvestins Activities
Payment lor Propertl. Plant & L,quipnrent
Proceeds fionr sale olPropertr,. I'lant & [:quipnrent
Purchase ot' I nvcstnrents

lnterest Recei,'ed on Loan

Loans to Others

Net (lash Generated From/(['setl in) lnvesting Activities

(()) Cash Flow From Financial Activities
Borrowings (Repaid) / Taken

Finance Costs

Net Cash Generatcd From/(LJsed in) F-inancing Activities

Nct lncrease/(Decreasc) in ('ash antl ( ash Equiralcnts (A+B+C)

Opening Cash & ('ash I'.quivale nts

(llosins (lash & (iash l',tluivalents

94.16

(0.06)

2.29
t 0.J5

(t2.02)
3.13.03
(ri8.r.l)

J50.01

I1t4.29

(2 r 8.s6)
(3.23)

1.,18

(0. r 0)
0.86

(s2s.sr )

(32.72)
(2J3.18)

(1r.8r)
(28s.29)

292.82

(0.80)

2.3t
t2.03

( 10.50)
424.53

0.49
0.28
0.05

72t.21

(46.03 )

2,365.78

56.93
1.73

(0. t0)
(3.26)

63.9 r

( r 70.43)
2,989.74

(44.e3)
2.944.81

(28s.29) 2,944.8t

( r.lJ)

12.02

5{6.9.1

(22.7 t\
0.21

(60. I 9)

r0.50
(t.424.85

557.62 ( r.497.04)

t26.93
(J43.03)

(96 t.06)
(424.53)

(2r6.r0) ( r.385.59)

56.23 62.18

17.03 14.85

13J.2(r 77.03

IN:00216053
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Chortered Accountonts
Firm Registrolion No.329248E

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ASIAN TEA & EXPORTS LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accornpanying consolidated lnd AS financial sratements of ASIAN TEA &
EXPORTS LIMITED (hereinafter referred to as "the Parent") and its subsidiaries (audited by other
auditor) (the Parent and its subsidiaries together referred to as "tlre Group"). cornprising the
Consolidated Balance Sheet as at March 31,2021 the Consolidated Statement of Profit and Loss
(including other contprehcnsire incorne). the Consolidated Statenrent of C'ash Florvs. the Consolidated
Statement of C'hanges in t:quitr fbr the year then ended, and a surnnrary of the sigrrificant accounting
policies and other explarratorl intormation (hereinafter referred ro as "the consolidated Ind AS
fi narrciaI staternents").

Management's Responsibility lbr the Consolidated Ind AS Financial Statements

The Parent's Board of Directors is responsible for the preparation of these consolidated Ins AS
financial statements in ternrs of the requirements of the Companies Act,20l3 (hereinafter referred to
as "the Act") that give a true and fair view of the consolidated financial position, consolidated
financial pertbnnance including other comprehensive income, corrsolidated cash flows and

consolidated statement ol'cltanses in equity of the Group in accordance r.r,ith the lndian Accounting
Standards (lnd AS) prescribecl under section 133 of the Act read uith the Companies (lndian
Accounting Standards) Rules.20l5. as arnended. and other accor.rnting principles generally accepted
in India. The respective Boald of'Directors ot'the conrpanies inclr.rded in the Group are responsible for
maintetrance of'adecltratc ueuotttttirrq records in accordarrcc uitlr the provisions ot'the Acr lbr
safegrrarding tlte assets of'the Croup and fbr preverrting and detectirrg fiauds and other irregularities;
the selectiorr and applicatiott olappropriate accoLrnting policiesl rnaking.judgrnents and estimares thar

are reasonable and prudent: and the design. implementation and maintenance of adequate internal

financial controls. that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the consolidated Ind AS financial
statements tlrat give a true and l-air view and are free from material misstatement. whether due to fraud

or error, which have been Lrsecl tbr the purpose of preparation of the consolidated Ind AS firrancial

statements by the Directors olthe Parent, as aforesaid.

Auditor's Responsibilitl

Our responsibility is to express arr opinion on these consolidated Ind AS financial statements based on

our audit. ln conducting orlr audit. we have taken into account

accounting and auditing stlrnriarcls arrd rnatters rv'hich are required t

under the provisions of the Act and the ltLrles made thereunder.

the provisiorrs of the

Krishna Building, Room No: 504, 5th Floor,224,A.J.C. Bose Road, West Bengal, lndia, Kolkata - 700

Phone : +91 33 40O4243p I E-Mail : kaushal@ksuranaco.com lWebsite :www.ksuranaco.com
GSTIN : 1 9AXPPS4917E1ZY

o he incltrderl in the a

\
Kolkata

the



We conducted our audit irr accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perfonn the audit to obtain reasonable assurance about whethet the consolidated financial statements
are free from rnaterial rnisstatement.

An audit involves perforrrring procedures to obtain audit evidence about the amounts and the
disclosures in the corrsolidated Ind AS financial statements. The procedures selected depend on the
auditor's judgrnent. incltrding the assessmerit of the risks o1'rnaterial misstatement of the consolidatecl
Ind AS financial statements. u'hether due to fraud or enor. In nraking those risk assessments, the
auditor considers internal finattcial control relevant to the Parent's preparation of the consolidated Ind
AS firrancial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circurnstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the parent,s
Board of Directors, as well as evaluating the overall presentation of the consolidated Ind AS financial
statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of repofts of the other auditors on separate financial statements of subsidiaries
referred to in the Other Matters paragraph below, the aforesaid consolidated Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the lnd AS and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31,2021 and their consolidated profit.
consolidated total comprehensive ittcome, their consolidated cash flows and consolidated staternent of
changes in equity for the year ended on that date.

We did not Audit the flnancial statemertts of two subsidiaries Sarita Nupur Vyapaar private Limited
and Greenol Laboratories Pvt Ltd. included in the audited consolidated financial statements. whose
financial statements reflect total assets of Rs. I ,237 .98 Lacs and net assets of Rs. 772. l2 Lakh as at 3 I'r
March 2021 and the total revenues ol'Rs.2,711.18 Lakh and Rs. 19.35 Lakh, total net loss aftertax of
Rs. 12.77 Lakh and net profit after tax of Rs.9.86 t-akh fbr the year ended 3l'' March 2021.
respectively, as considered in the consolidated tlnancial statements. These financial statements have
been audited by otlrer auditors and their reports dated24-07-2021 arrd 24-01-2021 respectively, vide
which, they have issued an unmodifled conclusion. Tlrese have been furnished to us by the
Management and our conclusiolr on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated above. Our conclusion on the Staternent is not rnodifled
in respect of the above matters. Further, the financial statements of the associates for year ending 3l'r
March 2021 have also been aLrdited by other auditors and reviewed by the Board of Di
respective Company and the Board of Directors of Asian Tea & Exports Limited and
been perforrned by us for these associates as tabled below:

Kolkata* *

Kaushal Surana & Co.
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Kaushal Surana & Co.

Our conclusion on the Statement is not modified in respect of the above matters.

Emphasis-of-Matter

Without qualifying our opiniort. we draw your attention to the following nratters

The Parent has non-current investment in unquoted equity shares of Doyapore Tea Industries
Pvt. Ltd. and Azarnbad Tea Cornpany Pvt. Ltd. amounting to Rs. . 255.08 Lakhs, Rs. 6.06 lakhs

respectively. The said investments are valued at cost. Due to unavailability of audited financial
statements for tlre financial year 2020 -2021, the Company has relied on the audited financial
statements for the year ended 3lst march 2020. Where there is a decline in the value of
investment amounting to Rs. 157.92 Lakhs, Rs. 5.21 Lakhs respectively. However, the
Contpany has not nrade any provision for diminution in value of investment as in the view of
managelrent these investtnents are long term and such diminution is temporary in nature.

Our opinion is not rroditled in respect olthese lnatters.

Other Matter

We did not audit the finaucial infbrmation of subsidiaries and associates. These financial information
have been audited by other auditors rvhose reports have been furnished to us by tlie Management and
our opinion on the consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, and our repoft in terms of
subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and
associates, is based solely on the reports of the other auditors.

Our opinion on the consolidated Ind AS financial statements above and our report on Other Legal arrd
Regulatory Requirements belorv, is not modified in respect of the above matters with respect to our
reliance on the work done and the repofis of tlre other auditors.

Report on Other Legal and Regulatory Requirements

AsrequiredbySection 143(3)oftheAct,basedonourauditandconsiderationoftherepoftofother
auditorson separate financial inforrnation of sLrbsidiaries referred in Other Matters paragraph above,
we repoft to tlre exterrt applicable. tlrat:

(a) we have sought and obtained all the infbrmation and explanations which to the

knowledge and belief were necessary for the purposes of our audit of

Name of Associates Percentase of Shareh ldins as on 3l-03-2021
Kesavatsapur Tea Company (P) Ltd 40.79%
Hurdeodass Co. (P) Ltd 21.t9%

40.43%
Indong Tea Co. Pvt. Ltd 32.07%
Inspire Tie Up Pvt. Ltd

HRG HealthCare Pvt. Ltd t6.63%

Kolkata
consolidated Ind AS financial statements

our

Asian Tea Company Pvt Ltd

5.43%



Kaushal Surana & Co.

(b) in our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from
our examination of those books and reporl of other auditors.

(c) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Cornprehensive lncome), the Consolidated Statement of Cash Flows and Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated Ind AS
finarrcial statements.

(d) in our opinion. the albresaid consolidated Ind AS financial staternents cornply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

(e) on the basis of the u'rilten representations received from the Directors of the Parent as on
March 31,2020 taken on record by the Board of Directors of the Parent, none of the directors

of the Group companies incorporated in India is disqualified as on March 31,2020 from being

appointed as a director in terms of Section 164(2) of the Act.

(f) with respect to tlre adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A" which
is based on the auditor's reports of the Parent. Our report expresses an urrmodified opinion on

the adequacy and operating effectiveness of the internal financial controls over financial
reporting, for the reasons stated therein.

(g) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule ll of the C'onrpatties lAudit artcl Auditor's) Rules.20ll, as anrended. in our opinion and

to the best of our infbrmation and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the irnpact of pending litigations on
the consolidated f.inancial position of the Group.

ii. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii. There has been no delaf in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Parent.

For Kaushal Surana & Co
Chartered Accountctnt

Str

I,(o"J*t [fu"*"1 *

FCA Kaushal Kumar Surana
Proprietor
Membership No: 065552
Finn Registration No.: 329248E
Place: Kolkata
Date: l4tl' August 2021

tKolkata

UDIN : 2 I 065552A4A41189930



ASIAN TEA & EXPORTS LIMITED
CIN: L24219W87987PLC04187 6

"Sikkirn Conrmerce House",4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-3607 / 3602, Fax: (91-033) 2280-3107

E-rna il: info@asianteaexports.com ; Website: www.asianteaexporb.com

Statement of Audited Financial Results for the quarter and year ended 3Lst March, 2021

Rs. in Lakhs

For Asian Tea & Exports Limited

(HARIRAM GARG)

Director

DIN:00216053

for Shares & EPS

Place: Kolkata

Date:14th August 2021

Consolidated

Quarter ended Year ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Particulars

Unaudited Urrauclitt'd Untrudited Autlittd Autlitecl

6,752.16

-5.74

2,790.1,0

40.83

1,035.36

-213.77

11.,808.44

579.56 1,77.70

23,642.09

6,746.42 2,230.93 821.59 12,388.00 23,81,9.79

1,184.30

12.69

104.11

4.55

426.79

4,995.85 2,121.69

-314.31

14.38

729.1,2

4.09

110.65

60.85

27.&

258.66

5.45

-114.92

751.93 11,090.08

-244.37

59.59

346.53

16.68

718.35

2,365.78

84.46

576.51

78.72

2,431.63

17,995.79

6,728.29 2,065.62 956.62 11,,986.86 23,472.89

18.13 165.31 -135.03 401..1.4 3.16.90

18.13

9.80

8.79

165.31

15.19

-0.32

-135.03

15.18

-1.1.85

4.80

401.L4

26.50

7.64

-0.00

346.90

79.57

-13.02

2.95

-0.46

0.86

150.44

0.77

-140.16

-1.53

367.00

2.25

277,40

0.91

1. Income from Operations

a) Revenue from Operations

b) Other Income

1. Total Revenue (1+2)

2. Expenses

a) Cost of Materials Consumed

b) Purchase of Stock in Tracle
c) Changes in Inventories of Finisl-red gcncls,

Work-in-progress and Stock in Tracie

cl) Employees Benefits Expense

e) Finance Costs

f) Depreciation anci Amortisation expense

g) Other Expenciiture

2, Total Expenses
3) Profit before exct'ptional antl extraorrlirrary
items and tax (3-4)

4) Exceptional Iterns

5) Profit before tax (5-6)

6)Tax Expense:

a) Current Tax

b) Deferred Tax

c) Earlier year Tax

7) Profit (Loss) for the period(7-8)

8) Other Comprehensive Income

9)Total Comprehensivelncome (9-1 0)

10) Paid up Equity Share Capital (F.V. Rs 10/-)

11) Reserves exclutling revaluation reserve

12) Eaming Per Share (EPS)

i) Before Extraordinary items (of Rs.10/- c-ach)

(not annualised)

(a) Basic

(b) Diluted
ii) EIIS after Extraorclinary items (rf Rs.1()/-
each)

(not annualised)

(a) Basic

(b) Dluted

0.40

1,000.00

-0.00

-0.00

-0.00

-0.00

150.61

1,000.00

1.50

1.50

1.50

1.50

-747.69

1,000.00

-1.+0

- 1.10

-1.40

-1.40

369.25

1,000.00

3.67

3.67

3.67

3.67

278.37

1,000.00

2,783.82

2.77

2.77

1 '7'7

2.77

Kolkata
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ASIAN TEA & EXPORTS LIMITED
CIN: L24219W81987PLCM7876

"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91 -033) 4006-3601 / 3602, Fax: (91-033) 2280-3101

E-mail: info@asianteaexports.com ; Website: www.asianteaexports.com

Ileporting of Segmentwise Revenue, Results & Capital Employed
Rs. in Lakhs

Notes:
l. The audited Financial Results have been rt,viewed by the Audit Comnrittee and its nreeting held on l4th August 2021 and approved by

the Board of Directors at its nreeting helcl on 1{th August 2021.

2. The Company is nrainly engaged in the Business of sale of nratle tea, , Yellow Peas, Ilice, Urad Dalnr-foor etc.

3. The Conrpany has non<urrent investnlerlt in unquotecl erluity shares which the ConrPani' hatl valuerl at cost.

4. The figures of previons year/quarters wht,r'ever rcquired lravt been rearrangetl or regrouped .

Tea & Exports Limite,cl

Place: Kolkata

Date: 14th August 2021

(HARIRAM GARG)

Director

DIN:00216053

Particulars

Consolidated

Quarter ended Year ended
31.03.2021 17.72.2020 31.03.2020 3L.03.2021 31.03.2020

Unautlitetl Unaudited Unautlitetl Audited Audited
1) Segment Revenue ( net SaleVincome)

a) Segment- Domestic

I) Tea & other conlponent

b) Segment-lnternational
I) Tea & others

c) unallcrcated

Total

Net Sale{income from operations.

2)Segment Results (Profit (+)/Loss(-) before

tax and interest from each segment.

a) Segment- Domestic

I) Tea & other Component.

b) Segment-lnternational
I) Tea & others

Total

Less (i) Interest

ii) Other un-allocable expentiiture rrct off
Total Profit before Tax.

3) Segment Asset

a) Segment- Donrestic

I) Tea & other Component.

b)SegmentJnternational

i) Tea & other Component.

c) Unallocated

Total

4) Segment Liablities
a) Segment- Domestic

I) Tea & other Compollerlt.

b)Segment-[nternational

i) Tea & other Component.

c) Unallcrcated

Total

Capital Employed (Segment Assests-
Segment Liabilities)

6,7^t2.27

46.39

587.76

2,567.13

-21.76

-113.0+

69J..95

56 58

70.0h

77,979.92

45.67

362.47

23,445.95

288.60

85.2.1

6,746.42 2,230.93 821 59 12,388.00 23,819.79

6,746.42 2,230.93 821.59 12,388.00 23,819.79

't94,t3

46.40

642.94

-23.1.7

399.37

27.67

359.45

45.55

952.07

34.53

240.53

104.11

778.29

61.9.77

729.72

325.35

427.04

258.66

297.41

405.00

346.53

-342.67

986.60

576.51

63.79

18.13

5,188.13

1-19.04

2,8,80.65

165.31

7,360.31

It*i tt2

2,556.22

-1 35.03

5,201.53

25() 13

3,092 e6

401.14

5,188.13

l{9.04
2,880.65

346.90

5,201.53

250 13

3,092.1)6

8,217.82 10,105.35 8.547.82 8,21.7.82 8,517.82

864.10

3,2-19.38

2,581.18

3,39+ 01

1,685.1 1

0.32

3,078.57

854.10

3,219.38

1,685.i 1

0.32

3,078.57

4,083.48 5,975.19 4,761.00 4,083.48 1,764.00

4,134.34 1,1 30.16 3,783.82 4,134.34 3,783.82

Kolkata
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ASIAN TEA & EXPORTS LIMTTED
CIN: L2421 9W87987PLC04787 6

"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-700 071, India
Phones: (91-033) 4006-360.1 /3602, Irar: (91-033) 2280-3101

E-mail: info@asianteaex ports.com ; Website: www.asianteaex ports.com

Statement of Consolodated Asset and Liabilities as on 31st March 2021

Consolidated

AS AT
3l March 2021

AS AT
3l March 2020

PARTI( T L.{RS

Audited Audited

646.97
332.32

2,266.34

21.25
15.77

68 r .03

332.32
r,968.05

30.02
15.47

3,282.65 3.026.89

947.69
I,080.85

r 57.34
76.6t
26.77

2,645.91

703.32
t.362.84

90.96

73.38

r9.04

3.271.39
4,9J5.17 5,520.93
8.217.82 8.547.82

r,000.00

J, I JJ.3.l
r.000.00
2,783.82

4, I J{.34 3.783.82

608.57
6.56

360. I i
7.t5

615.t3 367.28

2,672.17

765.90

r 0.89
19.39

2.76t.t1

1.202.13

414.03
t9.42

3,468.35 4.396.72

I

2

2

3

II
I

ASSETS
Non-Current Assets
(a) Fixed Assets

(i) Property, Plant and tiquipmerrt
(ii) Intangible Assets

(b) Non-Current Investments
(c ) Def-emed'l'ax Assets (Net)
(e) Other Non Current Assets

Sub total
Current Assets
(a) lnventories
(b)l'rade Receivables

(c) Cash & Cash balances

(d) Short term investments
(e) Current-fax Assets (Net)
(t') Other Current Assets

Sub total
TOTAL ASSETS

Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables

i) Total outstanding dues of micro enterprises and small enterprises
ii) Total outstanding dues of creditors
- other than micro emterprise and small enterprises

(c) Other Current Liabilities
(d) Short term provisions

Sub total
TOTAL EQUTTY & LtABTLtTtES

Non Current Liabilities
(a) l,ong term borrorr ines
(b) l,ong term l)ror isions
Sub total

EQUTTY & LTABTLTTTES
Shareholders' Fund
(a) Share Capital
(b) Reserve & Surplus
Sub total

8.2t1.82 8.547.82

Place : Kolkata

Date: l4th August 2021

For Asian Tea & Exports Limited

(HARIRAM GARC)
Direc'tor

DIN: 002 I 6053

,14^"-\/



ASIAN TEA & EXPORTS LIMITED
CIN: 1242 | 9WBl 987PLC041876

"sikkinr Comnrerce House". 4/1. Middleron Street, Kolkara-70d 07 I . India
Phones: (91-033) 4006-3601/3602. Fax: (91-033) 2280-3t01

E-rnail info@asianteaexpons.com ; Website: m.asianteaexpons com

Stalemenl ofconsolidated audited Cash Flow fortlreyearended 3lst l\,larch.202l and 3lsr March 2020

Profit as per consolidaled slatement of Profit & Loss

Add: Cornprehensive lnconre

Profit before lncome Tax

Adiustments for
Fair Value ofFinancial assets (Nel)

Provision for Cranriry
Depreciation and Amortisation Expense

Inleresl Income Received on Loans

Finance Costs

Sundry Balance Written Off(Net)
Share ofprofit from Assoicales

Profit on sale ofFixed Assels

Loss on Fair valuation of Financial Assets

Opcrsting prolit before working capital chtrnges

Adiustmen(s for
D€crease/(lncrease; in Trade Receivables

Decrease/( lncrease) in Inventories

Decrease/(lncrease) ill Other Flnanctal Assets - ( utrclrt
Decrease/(Increase) in Orl)er ( trmenl .Asscts

Decrease/(lncrease) in Other \on Cunenl Assct

Decrease/( Increase ) in Olher Cunent Ta\ ,,\sset ( \cl I

( Decrease)/lncrease in Trade Payable

( Decrease)/lncrease in Olher Curent Liabil rties

Cash Generaled from Operations

Income Tax Paid (ner)

Cash Flow before Ertrt Ordinary ltems

lncotne/(Expenses) penaining ro prerious rear

Net Cush from Opernting .\cti\ ities

Cash Flow From lnvestinp Actiyities
Payrnenl for Propcrty. Plant & Eqrriprrrcrrt

Proceeds fiorn Sale ol Propertv. Planl & Equtpnrlct

Purchase of lnvestrnents

lnteresl Received on Loan

Loans to Others

Nel Cash Cenerated F rom/(tJsed in) lnlesting Activities

(C) Cash Flow From financial Actiyities
Borowings { Repaid ) ,' Taken

Finance Costs

N€tCashCenerated From/(t sed in) Finnncing \cti\itirs

Net lncreasc/(Decreasc) in ( nsh and Cash [:qui\ {lent} (.\+B+( )

0pening Cash & (lash Equivalents

Opening Cash & Cash Equivalents

Clash & (lash u i vit len ls

Notes:

(i) The cash flow statement has been prepared under the rndirect rnelhod as set out in Indian Accounting Standard (lnd AS 7) statement ofcash flows
(ii) Cash and cash equivalenls include "Cash ard Bank Balanccs"
( iii ) Previous year figures have been re-arangedirc-grouped wherever nccessary

This is the Consolidated Cash Flow Sratemenl referred lo ln ortr repon ofeven date

Place: Kolkata

Rs in

Limited

)
GARG)

Director

DIN:00216053

l'n rticula rs

For the half year ended
31 sl i/arch 2021

For lhe half year ended
31st March 2020

401. l 3 346 89

401 .13

(0.06)

2.29

16.68
(1 3.1 5)

346.00
(88.34)

(298.23)

346.89

(0.80)

2.31

'18.72

(10.86)

445.7'l

0.86
(59.52)

0.06

0.28
366.32

204.43
(244.s7].

(3.23)

87.99
(0.10)

0.E6

(550.3E)
(r 1 8.45)

743.65

(1 60.90)

2,365.78

56 93

425
(0.1 0)

(3.26)

30.28

192.52

(256.93)

(39.49)

3,229.15

(50.92)

12s6.42) 3t7A.23

(296.42]. 3.178.23

(1.34)

13.'15

537.50

(22.71)

0.21

(5s 53)
'10.86

(1 ,435.94)

549.31 (1 .503.1 1 )

159.49
(346.00)

(1,162.07)

1445 7 1)

(186.5't ) (1.607 78)

66.38 67.32

90.96 23.64
157.34 90.96

Date: l4th August 2021



ASIAN TEA & EXPORTS LTD.. -

n
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- CIN No. 124219W81987P1C041876

Sikkim Commerce House, 4/1, Middteton Street, Kotkata -700 O7t
TeL +91 33 2287 9732 I 7334,4006360L / 3602
EmatL info@aslanteaexports.com, Website: www.asianteaexports.com

August 1-4,202L

Sub: Declaration pursuant to Resulation 33(3)(dl of the Securities & Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations. 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditor of the Company M/s
Kaushal Surana & Co. Chartered Accountants, Kolkata have not expressed any modified opinion in their Audit
report pertaining to the Audited Financial Result of the company for the quarter and financial year ended

3L't March 2021.

Request you to take this on record

Thanking you,

Yours faithfully,

For Asion Tea & Exports Limited

Hariram Garg

Managing Director
Din:00216053

Bombay Stock Exchange Limited
Phiroze Jeejebhoy Towers
Dalal Street, 25th Floor
Mumbai- 400001
Script Code: 519532

Calcutta Stock Exchange Association
Limited
7, Lyons Range

Kolkata - 700001
Script Code:011053
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