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KAUSHAL SURANA & UO.

Chortered Accounlonts
Firm Regislrotion No.329248E

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM QUARTERLY
STANDALONE FINANCIAL RESULTS OF ASIAN TEA & EXPORTS LIMITED

TO THf BOARD OF DIRECTORS OF
ASIAN TEA &E RTS I,I MITET)

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Asian
Tea & Exports Limited ('the Company"), for the quarter ended December 3l'1, 202I ("the
Staternent"),being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

lhereunder and other accounting principles generally accepted in lndia.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review ofinterirn financial

information consists of making inquiries, primarily of the Company's personnel responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified

under section 143(10) of the Companies Act,20l3 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4. Based on our review conducted, nothing has come to our attention that causes us to believe tnat the

accompanying Statement, prepared in accordance rvith the recognition and measuremenl principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generallv

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement

Kolk a ta

T{)

\<

Acc

!r,r4

oo
3

Krishna Building, Room No: 5O4,5th Flooi, 224, A.J.C Bose Road, west Bengal' lndia' Kolkata - 700 017

it on" , *b-t 33 400424g4 | E-Mail : kaushal@ksuranacr.com I Website : www.ksuranaco.com

GSTIN : 1 9AXPPS491 7E1ZY



Kaushal Surana & Co.

il. The Company has non-current investment in unquoted equity shares of Doyapore Tea Industries

Pvt. Ltd. amounting to t{s. 255.08 takhs. The said investments are valued at cost.The Company

has relied on the audited financial statements for the year ended 3 l '' March 2021, where there is

a decline in the value of investment amounting to Rs. l96.03takhs. However, the Company has

not made any provision for diminution in value of investment as in the view ol management

these investments are long term and such diminution is temporary in nature.

For Kaushal Surana & Co.
Chqrtered Accountant

lG"^t^,t tC,no"

FCA Kaushal Kumar Su
Proprietor
Membership No: 065552

Firm Regrstration No.: 329248E

Place: Kolkata
Date: l4sFebruary 2022

UDIN :22065552ACFATN73 l4
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5. Further subject to the above, we draw your attention to the fbllowing rnatters:

Our conclusion is not modified in respect ofthe above matters.



ASIANTEA& PORTSLIMITED
CIN: L24219WB1987PLC{N 1876

"Sikki& Commere House", 4/1, Middleton Stree!, Kolkata-7oo 0n, India

Phones: (9r {33) a0063601/ 3t'92, F aa: (914331228lJ-3701

St ttdcnt of Sbnddoac ruEudited Fillndd Rgults for th. qu.rtcr eadcd 3fEt D.c.!$€r, Zrn

Rs. in t2kh5

31.7ZAZ\ 30.09.2021 3L t22020 37.1220z1 31 t2 2020 31 03.2021

LlmftmOEad6
r) Revmue ftott OFntions
b) O.lPr Irrome

L To.rr Rcr.[e (r+b)

a) Co.t o, Maredals Cor'sured

b) hEl'e€ o, Sbct in Trade
c) Chang€s ir tw{ntories o, Iitrished 8oods, I\,o't-in-
pr r€ls and Stocl in Trade

d) Enploye6 E6t {its Erpei!€

0 DeprEciltim dd Amonisatim €xFns€

d OdEr Exp€rdituE

ZToarl B{,d..
3) Pro6l bebrE.K€Fional.nd e,<trairdir'.ry nems and
trx O-2)

4) Ereptional lle's
t Pt!6i b.for. ta €"r)
6)Trr Erp.orc
a) CurlEnt Trx

b) Me''€d Ta,(

c) E rtier y"ar T.t Provi'ion

4 Pro6t (L..) 6o1 6c Ftlod('6)
6) Other ConprEhs'siv" tlrotrr.

9Total CompretsBivelft oEe(ru)

r0) Paid up Equity srErc Capid F.V. Rs r0l-)
1r) Reserves actuding ttvalutid re.erve

12) Eahing P"r Slar€ (EPS)

i) B€fore Ereaordinary items (of Rs.10/- ea.h)

(i) Eark

O) Dilut€d
ii) EPS aft€t ExE ordiniry itqrls (of Rs.rol- each)

(a) Eark
(b)DilEted

965.4

3.52

1,062_97

7S
r,sE{.50

,1.15

36rE.69

zr,m
3,94.45

211-\6

9,295 5t

79_N
96E.76 1,070.35 1,543.05 3,5r1.69 7,t40.62 9.1y3.31

1542{O

-79.11

7.

73.1

1.E0

o.79

(,88 33

39,1.62

9.4X

8{ 61

1.80

23.27

392 05

864.29

13.',lts

1z.75
L62

106.89

3,569.31t

-91'!t.89

?'A
239.63

537

1sL9

3,678.51

-245.A7

g.T
241.v7

7.n
162()

8,876 99

-21E.55

*-x
3.l:}.03

r0.3s

30.3a

E76.24 t,2a.06 1,512.39 3,6fi.67 -!,m9 00 9,398 55

9252 -731.n 70.66 -u.74 5162 9176

9Za2

4.1:l

131 7r

-3.02

-l.34 13.84

{.32

-2a.7A

.u.54

51.62

13 84

,r 15

24.67

-t 5a

9264

o54

-tu.35
4.57

57 t4

0.16

-u.24

1.7E

38.94

1.19

7r.67

2.24

$.4
2N.N

o_87

oa7

o.a7

oE7

-|u.92
t,0@.00

-t 27

r.z7

-ta
-L Z7

w9
1,000.m

057

o.v

0.57

0.57

-25.t5

zm.@

a,n
4.4

4.n
4.2

{r33
1,000.00

039

039

0.39

0.39

072

072

oT2

072

for StEJes & Ers

For Asian Tea & Exports Ltd

d-')1
(slmil Gary)

Dir€ator

DIN:002r6155

(olkata

t

0
t-

7391

1,0m.00

1,894.20

Place: Kolkata
Date : 7442-N)2



ASIAN TEA & EXPORTS LIMTTED
cl N "l-2J219W8r9S7PLC041876

"Sikkim corrurcrce llou5e', 4/1, Middleton Sbect, Kolkat.'700 071, lndia

Phon6r (e1{33) 40063!601/35s2, Fax: (91433) 228G3lm

E-Eiail: inJo@asianteaexports.com ; Website: www.asianteaexports.com

Reporting of SetDeltwb. Rde.ue, R.sdb & c.pitrl Eoploy.d f@ rhe qud6 .!ded 3rst D(ents, 2q!

31.12:,27 30 09 ?021 31 122020 3t.7ZAZ| 311L2020 31.03,ma

rl s4@r R6aE I '.r s.r.ih.6.)
.) Segr€rt- Dom€6lt

D Tea & odEr component

b) S€glrat-Int€.rutional

D TG. & otur8

't ral
t2sr:ln!e. Sc8t ent Rlvmue

N.r Sr&{Ir@ n@ oprrrrio!..

2l6idRadB llnoff (+vl-al-r brtur
h .ud ht r..r tor! .-t ..aD.rl

I) Te. & ottPr Compolml.
b) S€grnent-IrErn tional

0 Tcr & o{heis

Tot l
t.3r (, Inhe'e6t

i0 OrtEr uHllcable erFndlture n t off
Toarl Pm& b.ft.! Td,

3l S.tnarler

I) Te. & otlEr CompoEnt.
b)Segment-IhEmafonal

i) Tea & other CompoPnt

tll S.d@t Lhbllti6

I) Tc. & ottEr Compomnl
b)S.8me.t-Inteft ation l
i) Tea & otlPr Com pomnl

Tor.l

C.rtt tE ploy..l (s{p.nt Asdl!- S.tp.nr r rrbtltder

965.56

orl5
L75

LWs 79

4.39
!.95

1,@249

-8.t6
3.32

3,6$.m

1.76

13-9{

4,0136t 9,415 71

45.61

11.99

1,070.35 1,583.05 3,661,89 1,1{062 9,49331

1,070 35 1,583.05 3,551.89 4,t40 62 9,493 3l

ft',,

oa5

$.73

{.39

217.16

-21_17

N.96

1.75

175.37

.0.85

396.50

.t5.55

169.73

7t.n
3.50

49.t2
64.61

-zo2

194 29

t4_73
-5.12

w.7l
?.,9.63

-r.ta

174.52

247.9
-tt9_s7

442.A5

343.03

4.26

5,959,74

150.79

4187.72

-11171

1,9-1513

150.34

2,011.02

4,989.50

188.82

2053.13

-24.74

5.959.74

150.79

\147.72

51 62

{,989 50

16a.62

2053.13

4,!3312

149.{X

2,163.61

E,29E_15 6,126.19 7,211.45 E,r38.5 7,2it 45 6,74597

72244

3,208,09 3,103.35 3-]94 0l

72247

3,2@,09 3,39.1.01

6al95

Lt67 A3

3,930.53 3.151 95 4370 E5 3,910.51 1,370 85 3,851 78

4367.72 2,V1.v 2,460.6n 4)67.72 2,860 60 2,49419

Notes:

l. Th..bove UDudiLd 3la.dalor n,len Result dd Seame R6ults t ve been Eviewed by ti. Audil Comhitt!. .nd .pprcved R the B6rd ol Difttoa at i6
hcling h.ld on r{h Febro.ry 202 .Thc littlited rcview for lhc quarter rnd period ended 31st D.(ehber 2OZl har ben.mi{ out by tlle Satutory AuditoE, 6 Equircd
snder R.Sul.tion 33 of rh. SEBI(LODR) ReSularbo z)15.

2 r1r Conlp.ny ir mainly eng.Bed i. th€ BusirE$ of sale of made t ., Yellow Pe6, Rie, Dal et(.
3. The Conpany has nolldftnt inEtm€nt in unquod equity shaE wtth tlE Con prny hrd valued at .oit
.1. IrE ti8u6 .nd lc.d5 of pBk u3 yertlquarteE h.5 been r"gr-ouped ard rc amnSed wh.@er Eesry lo nike comparable to ttp current Friod/qu.rtE.

5. The cohpdy ha car. out fo! RiSht iisu€ oa 01.11.202r fo. 1fixxlfii shir"s @ Rs. l5l- ?ach tEvinS face velue Rr.rol-. Accordingly dE Conpaly hE rai*d R3. t5 Ci
out of itr said riSht Lr6ue ofih.!es.

Th. r.id dtht issue w?6 for the followint objects: 85. ln Lath

A fundint the worlln! capii.l reqoir.m€n!, o, thc Co.np.ny 1,430.m

B Liue aalat€d crpcnies ,m.m

C. Gane6l corporata purposcs 30.00

Tot l lssu. !tDc..ds 1.5oo.0o

Ar on 31.12-2021 thc company has utilised Rs.1201.33 Lakh ou! ofthe abov€.

oetails of th€ $me are !r tollow:

A. fundin8th€ working c.pital requirlments of the Company

B. lssue r€lated expe6€3

C. General Corporate purpos€s

D. Ealance avi.lable ln banls(Cc Account)

Tot l troce€ds Urilis€d upto 31,12-2021

For Asi Tea & ErIE.ts Ltd

Pla(e: Kolkala
f)rte tt42-2022

Kolkata

t

a
a,

r,160.84
23.93

16.55

794.67

1,500,00

4-n
t22.76

70.66



CA(
KAUSHAL SURANA & LO.

Chortered Accounlonts
Firm Registrotion No.329248E

INDEPENDENT AUDITOR'S Rf,VtEW REPORT ON REVIEW OF INTERIM QUARTERLY
CONSOLIDATED FINANCIAL RESULTS OF ASIAN TEA & E)GORTS LIMITED

TO THE BOARD OF DIRECTORS OF
ASIAN TEA & E)GORTS LIIYIITED

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2310 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analyical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would become

aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion
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L We have reviewed the unaudited consolidated financial results of Asian Tea & Exports Limited (he
"Parent"), is subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group") and
joint ventures (refer Note I on the Statement) for the quarter ended which are included in the

accompanying 'Statement of Consolidated Unaudited Financial Results for the quarter ended 3l'i
December, 2021. The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations"), which has been initialed by us for identification purposes.

Attention is drawn to the fact that the consolidated figures for the conesponding quarter ended 3lsr

December, 2020 and for this quarter 3 l't December 2021 for associates and joint venture as reported in

these financial results have been approved by the Parent's Board of Directors, but have not been

subjected to review by us also no review report from other auditors have been made available to us.



Kaushal Surana & Co.

.1. 'lhe Statement includes thc results ofthe fbllowing entities

l Asian Tea & Exports Limited
Subsidianes and step dorvn subsidiaries
1

Sarita Nu Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,

nothing has come to our attention that causes us to believe that the accompanying Statement has not

been prepared in all material respects in accordance with the recognition and measurement principles

laid down in the aforesaid lndian Accounting Standard and other accounting principles generally

accepted in India and has not disclosed the information required to be disclosed in terms of Regulation

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it, or that it
contains any material misstatement.

6. We did not review the interim hnancial results of two subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total assets of Rs. l,203.38lakh
and net assets ofRs. 758.53 Lacs as at Dec3l'', 2021 and total revenues ofRs. 189.97 Lacs and total

net loss is Rs 0.36 Lacs for the period from 01"April, 2021 to 3l"Dec202l, respectively, as considered

in the consolidated unaudited financial results. These interim financial statements have been reviewed

by other auditors and their reports dated l0'h February 2022, vide which, they have issued an

unmodified conclusion have been fumished to us by the Management and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above

matters. Further, the results ofthe associates for quarter ending 3l'' December 2021 has been certified

by the management and no review have been made available to us for these associates as tabled below:

Name of Associates Percentase of Shareholdins as on 30-09-2021
Kesavatsapur Tea Company (P) Ltd. 40.79%
Hurdeodass Co. (P) Ltd 27 .19%
Asian Tea Company Pra Ltd 40.43%
Indong Tea Co. Pvt. Ltd. 32.07%
HRG Healthcare Pvt. Ltd 16.63%

Our conclusion on the Statement is not modified in respect of the above matters.
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Greenol Laboratories Private Limited



Kaushal Surana & Co.

'[he Company has non-current investment in uncluoted equity shares ol Doyapore Tea Industries

Pvt. Ltd. amounting to Rs.255.08 l-akhs. The said investments are valued at cost. The Company

has relied on the audited linancial statements for the year ended 3st March 202l,where there is a

decline in the value of investment amounting to Rs. 196.031-akhs. However, the Company has not

made any provision for diminution in value of investment as in the view of management these

investments are long term and such diminution is temporary in nature.

.t

Our conclusion is not modified in respect ofthis matter

l-or Kaushal Surana & Co.
Churlerecl lccountut

{
IG,.,"r^"t llt.,t""" \i(tii. ita l.

FCA Kaushal Kumar Surana
Proprielor
Ivlembership No: 065552

Firm Registration No.: 329248E

Place: Kolkata
Date: l4'h February 2022

UDN: 22065552ACFICG9489

7. Without qualitying our opinior. rve draw your attention to the following matters:
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Statement of Consolidated unaudited Finan.ial Rerult6 for the quarter ended 31st December, 2021
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1. Income from Opeiations

a) Revenue from operations

b) Other Income

1. Total Revenue (1+2)
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work-in-Eogress and Stock in Trade

d) Employ€€s Benefits Expensi

e) Finance Costs
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Place: Kolkata

Date: 14th Febnrarv 2022 Ca
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l. fit lml,.tiH firuri.l Ae.ulb h.v€ tEt @i.*rd ty tlp Audit C@oilEG .!t t iB Detirt h.|d mllth Horry 2q22 .tld .p"Mtd by tn !o.rd ot Drt(b.s .i ib lE€ring h.ld
on la$ f€bru.ry 20'22

Z TL Conp.ny ir ddnly €ntrt d ln th€ Bu.i6 of eL of Md. E , , Yellow F..r Xi.q, Und Ddn I@ et.
3. TIE Cohp.ny h- lbku,ml incrmat in lrq6Erd €quity rh.rE wl&h ule Conlp.ry hd Elu.d .t <6{
l. Tlt 6tuE of ppiour yarlqurt E wh.iws reqoircd h.v. Den ittr.tged or rcgroupd .

t lrt Coap.ny h- or. out for Pjtht iisa on 01.ll202l for rdlrm rh.B O Rs. r5/- .r<h h.yiIg f.e EIE PG.rol-. &tordingry 0te CoDFry hs n!€d Rs. t5 cJ. out of rhe
eid .itht isE oa sLE.
The sdd righl issl,. ,ls lo. th€ lolloving objocts: Rs. ln L!$
A Fuding rlelo ing capibl equircrrlcnB oflt|6 Corp{ty 1.430.00
8. lssu6 rdalod ar96ns€3 40.00
C. Gsr6-.1 Coeorat! purpcc6 30.m
Toi.l ls$. ?roc..dr uo(,.(p

As m 31- 12.2021 nr cor.pany has dilis.d Rs. 1201 .33 t rG od of hs abov€.
Delails ot ths srme &e as iollor:
A. Funding the rsting capiEl cquirem€.E ol he Coiq.ny
B. bsuo .datod gro€,lses

C. G€n€ral Coryo.al3 purposes
O. 86l6nc6 .lialaole in banls(Cc A.c6unl)
Iot l ttoc..ds t dllsrd uplo 3r.u.2021
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